LR KL

JIEM 2. FROPERTIES (Major)

VAN WATERS & ROGFRS INC,
Bldg.Area
Logation &g, FE.)
Atlanta, GA 91,600
Dallas, TX 130,000
Denver, CO 64,500
Grand Junction,C0 43,400

GGirand Pralrie, TX 52,000

Houston, TX

Indianapolia, IN

Kent, WA

Los Angeles, CA
{Bonnie Beach)

Los Angeles, CA
{Jillson Streat)

145,000

72,000

105,000

155,800

138,372

Land Area

~{Acresl

8.6

9.8

5.0

6.3

20.5

11.7

9.4

Bldy.
Construction

Concrete tilt-
up panels

Office: masonry
Warehouse: tilt-
up concrate walls

Brick & concrete

Matal siding over
ateal framework

Office; brick &
concrate
Wareshouse: tilt-up
concrete

Office: concrete
klock
Warahouse:concrate
tilt-up panels

Office: concrete
block
Warshouse:concrete
tilt-up pane)s

Tilt-up concrete

Two atory office,
one 2tory ware—
housa, tilt-up
walls, wood roof
supported by steal
columns and metal
aiding on steal
supporta

Office: brick and
concrete
Warehouse: tilt-
up foncrate

Funetion

of facility

Wholasale
diatribution

Wholegale
diatribtulon
Wholesale

distribution

Wholesale
distribution

Wholesals
diatribution

Wholesale
distribution

Wholesale
distribution

Wholasale
distribution

Wholasale
distribution

Wholesala
distribation
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| Bldy.Area Land Area Bldg, Function
Location i8g., FE.) _(Acreal  Construction afl facility
Portland, OR 73, 650 9.6 Mazonry Wholesale
distribution
San Jose, CA 121,500 14.¢ Office: mazonry Wholeszale
Warshouae: tilt- distribution
Up concrete
St. Paul, MN 86, 600 5.0 Narehousa: pra- Wholesale
caat insulated distribution
concrete panels
Qffice: concrate
with face brick
Schaumburyg, IL 54,519 2.8 Brick and mortar = Wholesale
distribution
Spartanburg, SC 60,700 28.2 Cinder blocks Wholesale
and brick diatribution
Other Properties (owped or laasad):
Albany, NY Freano, CA Qxnard, CA
Albugquergue, MM Geismar, LA Pasco, WA

Altcona, PA
Anchorage, AK
hppleton, WI
Augustag GA
Bakersfiaeld, CA
Baaumont, TX
Bloomington, IL
Bogton, MA
Buffale, NY
Burlington, IA

" Carlin, NV
Casper, WY
Charlotte, NC
Chattanooga, TN
Chicago Hts., IL
Chippewa Falla, WI
Cincinnati, OH
Cleveland, OH
Columbus, OH
Corpus Christi, TX
Delray Beach, FL
Datroit, MI
El Paso, TX
Eugena, OR
Farmington, NM
Fayetteville, AR
Fort Wayne, IN

Glendale (Phoneix), AZ
Grand Rapids, MI
Graanshoro, NC
Greenville, NC
Harlingen, TX
Harrisburg, PA
Honolulu, HI
Jacksonville, FL
Fansas City, MO
Kingaport, TX
Knoxville, TN
Lafayetta, LA
Las Vegas, NV
Little Rock AR
Longview, TX
Louisville, KY
Medlay, FL
Memphis, TN
Milwaukee, WI
Mobile, AL
Nampa, ID
Nashville, TN
New Qrleans, LA
Odasaa, TX
Cklahoma City, OK
Omaha, NE
Orlando, FL

Philadalphia, Pa
Phoanix, AZ
Pittaburgh, PA
Pocatello, ID
Reno, NV
Righmaond, VA
Rivaerside, Ca
Rock Springs, WY
Sacramento, CA

Salt Lake City, UT

S5an Antonie, TX
San Diego, CA
Sioux Cilty, IA
South Bend, IN
Spokane, WA
Springfiald, MO
t. Louis, MO
Tampa, FL

Tampa (PCS), FL
Toledo, OH

Tucaon, AZ

Tulaa, OK

Wichita (Maad), XS
Wichita (Moaley), K5
Williston, ND
Woodbzridge, NJ

These properties consist mainly of industrial warehcuses and related office

apace,

T
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IIEM 2. EROPERTIES (Major) (Continuad)

Bldg.Area Land Area
——REEEs).

YaN WATERS & ROGERS LTD.

Location = {s8q. FE.}

Calgary, 58,000
Alkberta, Canada

Edmonton, 58,000
Alberta, Canada

Richmond, 93,000
Britiah Columbia,
Canada

Valleyfield, 79,500
Quebac, Canacda

Taronto, 120,000

Ontario, Canada

4.6

8.7

23.9

11.3

Cthar Properties (owned or leased):

Abbotsford, British Columbia, Canada

Montreal, Quebec, Canada
Windsor, Ontario, Canada

Bldg.
Conatructing

Concrate blocks
and insulated
stea) construction
Steal framed
masonry
conatruction

Tilt~up concrete

Stael framed
brick construction

Precasat concrete

Function
£ facili

Wholesala
distribution

Wholesals
distribution

Whalesale
distribution

Wholasala
diatyribution

Wholesale
distribution

These facilitles consist mainly of industrial warehousus and related ocffice

Space.
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EXECDTIVE OFFICERS OF THE BRGISTRANT

Hame

James 0. Wiborg (1)
Chairman and Chief Strategist
Director

James W. Barnard
Fresldent and chief
Executive Officer
Director

N, Stawart Rogera (1)
Sanjior vice President-Finance

Albmert C. McNelght
Vice Presildent
Preaident, Van Waters

& Rogars Ltd,

Robert A, Stelnsalfer
Vice Presldent
Preazident, Van Watera

& Rogers Ine.

Guenter Zimmer
Viee Presldant, Enginesring

Diek A, Davis
Vice Fresident, Environmental
Affaics

David C. Gentry
Vice President, Human Rescurces

Age

62

9

57

55

59

58

46

Bualpeas Experience Past Five Years (2)

Chairman and Chief Stragegist
of Reglstrant

Chairman and Chilef Exscutive OFfficar
of Ragistrant

President and Chisf Executive Officer
of Reglstrant

Preaident and Chief Exscutive Officar
of Registrant

Presldent and Chisf Operating Officer
of Reglstrant

Executive Vice President of Reglstrant

Benier Vice President of Reglatrant

Vice President of Reglatrant

Prasident, VWR Scientific Inc,

Senlor Viee President of Reglatrant

Vice President of Reglatrant
President, Van Waters & Rogar Ltd.
Exscutive Vice President,
Van Waters & Rogers Ltd.
Regional Vice President - Sales &
Marketing, Van Waters & Rogers Lid

Vice Praaldent of Registrant

Presldent, Van Waters & Rogers Ine.

Executive Vipe Presldent, Chemical
bivisien, Van Waters ¢ Rogers Div.

Vice President of Reglastrant
Director, Corporate Engineering of
Reglstrant

Vice President of Registrant

Yice Praszident, Operations § Materials
Management, McKeasgon Chemical Co,

Vice President, Materials Management
McKeagzon Chamical Co.

Vice Preslidant of Registrant

Vice Presldent Human Resources, Van Waters

& Rogers Divizion of Ragiatrant
Parsonnel Manager, Van Waters L Rogurs
Division of Reglstrant

Position Held

1986

1983

1966

lags

1986

1983

1982

1873

18974

1971

1983

lgm5

1889

14874

iged

1584
L1980

1984
1473

1586

1983

1979

1386

1384

1473

1986

1983

198s

1988
1983
1582
1983

1985

1984

1984

loe4

1986

1983

lo86

1084
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Mame Aga. Buaineas Esperience Pagl Flve Years (71  Position Held

Barry €, Maulding 41 Corporate Sacretary of Reglstrant 1986 ~
Corporate Secretary and Director, legal Services of Reglstrant 1984 -
Directeor. Legal Services Goaneral Counsel and Assistant Sacratarcy, 1975 — 1584

Alaska Airlines, Inc.

Gary E. Pruitct 37 Treasurer of Registrant 1987 -

Traasurar & Asst. Sacretary Azsistant Treasurer of Ragistrant 1981 - 1987

(1) Family Relationships: Robert %. Rogers. a Dlrector, is the brother of N. Stewart Rogers,
Robert 5. Rogers and N. Stewart Rogers are bhrothera=in=law of
James H, Wiborg,

(£) No arrangement or understanding exists petween any officer and any other person pursuant
to which he was selected as an officer,

=10
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ITEM 3. LEGAL PROCEEDINGS

The Corporation iz invelved in varioua contractual, warranty and
public liability cases and claima which are considered normal to the
Corperation's business. The liabilities for injuries to PErsons or
PIOperty are generally covered by liability insurance and the
deductible portion of the liabilities, where applicable, have been
accruad in these financial atatements.

Divisions of Univar and a former subsidiary have been named as
"potentially reaponsible parties™ relative to cleanup costs
asgociated with fifteen independent waste disposal or waste recycling
gites which are the subject of separate investigationa or
proceedings concerning alleged scil and/or groundwater pollution.

On many of these sites the Corporation could technically be liable
for the total costs of cleanup under the principle of jeint and
several liability. However, with raspect to each site numerous other
companies are simllarly identified and as a practical matter most of
them will share in the clean up costs. In all of these cases, the
Corpoxation iz a "small generator,” and the Corporation's volume of
waste delivered to the disposal sites represents less than 1% of the
total wastea at each aitae.

The Corporation is alsc a defendant in a lawsuit filed by UGL
Corporation, which leases an industrial chemical distribution
facility in Albuguerque, New Mexico to the Corporation., The suit
alleges the operations of the Corporation have caused soil and/or
groundwater pollution on the site. UGI and the Corporation have
entered into an agreement to share the coat of an investigation., No
agreement has been reached on the sharing of ultimate cleanup cost.
This site is also part of a government investigation concerning
alleged groundwater pollution in the South Valley Albuguerque area.
Several other companies are also involved in this investigation.

Seven aites owned by Van Waters & Rogers Inc. are the subject of
saparate governmental proceedings or investigations concerning
alleged soil and/or groundwater contamination.

While the results of the proceedings and clalms against the
Corporation are not presently detsrminable, management believes

that the amount of losses that might be sustained from these cases is
not likely to materially affect the Cuorporation's financlal position
or oparations in the future.

Liability insurance which would respond to claims arising out of
pollution is not now practically avallable, Accordingly, other than
a large deductible policy covering liabilities from sudden and
accidental pollution incidents, the Corporation does not now have
environmental impairment liability insurance but has provided
reserves to cover estimated remedial costs.

=-]1=

BR001205



A note in the principal amount of $10,100,000 plus acccued interest,
related to a July 1984 sale by the Corporation of a former facility
of certain properties, want intoe defaunlt in May 1986. The
Corporation had previocusly sold the note with recoursze. Upon default
the Corporation collected $3,750,000 by calling upon a letter of
credit provided as security by the purchasars. In December 1986,
the Corporation foreclosed on ita deed of trust and repurchased the

proparty at the foreclosure sale that it had originally sold in
July 1984.

The purchasers and the bank which issued the letter of credit are now
making varlous claims for damagea or recission, or for preferantial
rights to the proceeds of the December 1986 foreclosure sale of the
property. Management believes that these claims are without merit
and that the collateral wvalues will allow the Corporation to
liquidate the inveatment without losa.

The Corporation has initiated an arbitration proceeding regarding the

final purchase price for McKesaon Chemical Co. See Note 11 to the
Annual Report.

SUBMISSION OF MATTER TO A VOTE OF SECURITY HOLRERS.

None during the fourth quarter of the fiscal year covared by this
report.

Page 10 and the inaide back cover of the Univar Corperation Annual
Report to Shareholders for the year ended February 28, 1987 are
incerporated harein by reference.

As of February 28, 1%87, there were 3,027 shatsholders of record.

SELECTED FINANCIAL DATA

Page 31 of the Univar Corporation Annual Report to Shareholders for
the year ended February 28, 1987 is incorporated herein by reference.

Pages 4 through 13 of the Univar Corporation Annual Report to
Shareholders for the yvear ended February 28, 1987 are incorporated
haerain by referenca.

wld=
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ITEM 8., FIBANCIAL STATEMENTS AND SUPPLEMENTARY DATA

Pagea 14 through 31 of the Univar Corporation Annual Report to

Shareholders for the year ended February 28, 1987 are incorporated
herein by reference.

IIEM 3, DISAGREEMENTS ON ACCOUNTING AND FINANCIAL DISCLOSURE

None .

LIIEMS 10. DIRECTORS AND EXECUTIVE OFFICERS OF REGISTRANT AND EXECUTIVE
aND 11, COMEENSATION

The information required by these items ls incerporated by reference
to the Company's definitive Proxy Statement which the Company will
have filed with the Commiasion pursuant to Regulation 14A within 120
days after the close of the fiscal year.

Information regarding executive officers of the Company is included
in Part 1 of this Form 10-K.

The information regquired by Item 12 is incorporated by reference

to the Company's definitive Proxy Statement which the Company will
have filed with the Commisasion pursuant te Regulation 142 within 120
daya after the close of tha fiscal year.

ITEM 13. ~CERTATN BELATIONSHIPS AND RELATED TRANSACTIONS
The information required by Ttem 13 is incorporated by reference to
the Company's definitive Proxy Statement which the Company will have

filed with the Commission pursuant to Regulation 14A within 120 days
after the closze of the fiscal year.

-13-
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(a)

(b)

(1)

{2)

EXHIBITS, FINANCTAL STATEMENT SCHEDULES AND REPORTS ON FORM 8-X

Financial Statements

Ax neoted in Part II, Item B, the following financlal statements have

been ingorporated by reference from the Company's Annual Report for
the year ended February 28, 1987.

Apnual Report

Conzolidated Statements of Income Fage 14
Consolidated Statements of

Changes in Financial Position Page 15
Consolidated Balance Sheets Fagas 16 and 17
Conaolidated Statemants of fﬁ

Shareholders’ BEquity Page 18
Notas to Conaclidated Financial Statements Pagas 19 through 29
Report of Independent Public Accountants Page 30

Financial) Schedules

ta)

()

(uarterly Financial Information (Unauvdited) is incozrporated
herein by reference from the Company's Annual Report for the
year ended February 28, 1987. This data is shown in Note 4 on
page 22 of the Annual Report.

The following financial schedules are submitted herewith. &ll
other financial achedulea are either not applicable or are fully

disclosed in the applicable saection of the Corporation's Annual
Report:

Schedule IT Contracts Recelvable From Ralated Parties and
Emplaoyees

Schedule V Property, Plant and Equipment

Schedule VI Accumulated Depreciation and Amortization of
Property, Plant and Equipment

Schedule VIII Valuation and Qualifying Accounts

Schadula IX Short-Term Borrowings

Report of Indepandent Pubhlis Accountants
Arthuy Andersen & Co. dated May 20, 1987,

Auditors' Report of Touche Roas & Co. dated April 9, 1987.

Reports on Form 8-K

Form 8-K as of October 31, 1986 was filad November 14, 1986 to report
the acquisition of MecKesson Chemical Company. Form 8 Amendment to
this 8-K filing was filed on January 13, 1987.

14—
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(o) Exhibits

The requirad exhibits are included at the back of the registration

statement and are described in the Exhibit Index immediately
precaeding the first exhibit,

—15-
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SIGNATURES
Pursuant to the requirements of Section 13 or 15(d) of thé Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the underaigned, thereunto duly authorized,

UNIVAR CORPORATION

Date_._ June.8, 1987 C}’" L L-_B Ll jﬂﬂ

Janigs W. Barnard, Prasident and
Chiaf Exacutive Officer

Pursuant to the requirements of the Securities and Exchange RAct of 1934,
this raport has hesn aigned balow by the following gflarszons on behalf of the
registrant in the capacities and on the datea ind

Date June B, 1987

N. #tewart Rogers, Sr. £ Prezident-
Finance -

Date___ June 8§, 1987

Traeasurer

DIRECTORS
James W. Barnard By
H. P. H. Criins ] Barry C. ulding, At ney-in-Fact
Richard E. Engebrecht Power of Attorney datdgd’April 24, 1987
M. M. Harris
Mark W. Hooper Date_ _June 8. 1887

Curtis P. Lindley
Robart 5. Rogers

Andrew V. Smith

William ¥. Street
Nico van der Vorm
G. Varhagen

James H. Wiborg

Lowry Wyatt

-16-
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SCHEMAE P— CONTRACTE RECENAE FROM AEIATED FARTIES AND EWPiCYEES

UNVAR GORPORATION AND SUSSIMARIE &

FOR THE YEARS ENDED FEERVARY 24, 1DA7, 1088, and 1085

Halsnce Wt [~
1
Domcription gnd Mo # FPaymants Currant Noncurreni
Empioyss Sinck Purchass Pan -
Coniacls recervable, poyable Guitwly
ovn ot yes Tiough 1882 and
maven annusl incsAmenis heeafer,
avwrencny ;O inbvest st &%
Ui by sboch of i Corparnaiion;
Jumex H. Wibom i M F Enik § - 3 OBANE MR 5 0 & B $ 2503 MAD Y O 1ATS
Rictaird E. Ergibascht 27,75 T3, TR . P 27,780 11,000 - 27,750 27,180 83,250
Culs P, Linday 27,750 138,750 . 27,180 27,790 111,000 - 27,780 T80 [ oK)
M Gapuieiet Fgars 24,050 130,250 - 24,080 24,080 05,200 . 4,080 24,080 72,100
Jamax W Bamar 11,500 92,500 . 18,800 14,300 T4.000 - 18,300 14,600 05,500
Aobart A Swinseer 1205 84,750 - 12,950 11.9% 51,0 - 12,958 12850 ELE
§ wsrio § 0 hwlM § - ¥ OIETES0 8 AT O§F AMOOD B - $ 1IN B ISR AT
Empiyss GSimeir Purchass Pan «
G T —
ovar thee yews threugh 1088 and
el ferwarhl Rt TR Telriei,
commannng in 199, Inet b %
mouwl by wisck of e Corporstion:
Jermic B, Harta % 30 & maLm § - 1 WM F NN S MM} - $ 15042 § M0N0 £ 1010
Enind o Lunge 11,62 104,328 - tLMg 11,50 "5 . 103,104 . .
Robarr A, Simnpsier 5334 A . 10,08 o Toa - LY L Sir 0,502
5 sagan § D & - F 406 GhME & O B B $ MMaE DONE TINT
Resi Evimie Conirecl Fecevabie -
FAnbart A and Lols Gonarhann
Swniiter, paysbh at 14 of
af M. Swiceivh's dowsl bomm
apphed ot W drukd nereit emd
Wan 0 uopaid pricipal  iniasest
mt E il bl gy B 1DME;
wocund by a2 demd of tuct on
W pripery 3 15000 § 0040 § - ] 2547 15,000 4 L | ' L RN ] . L} .
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SCHEDULE ¥ — PROPEATY, PLANT AND EGUIPMENT

IPIVAR COAPORATION AND SUBSIDARIES

FOR THE YEARS ENDED FEDRIIARY 28, 1967, 1508, ard 1085

{Thousands of Dobiars}
Additions i Changes = Add (Dardct) -
Balwce & Assete of Doscris Galance ut
Bagiming | Addiions W Caihpany Tranainbion End ot
Ciassifcation o Your Coat Acgyired | Retigmania | Ad (1) Caitwar Yabr
VYaur snded Fabrowry 28, Y987
Land ] TR - 5 L ] Z76) # we - 14048
Bulkings 20,704 M 21,010 (107 o 3 {2 52,520
Equipzrant 27,000 &8 #0634 {1,698) ) 04 (3 83,173
Laanad propmty o Capital MEME 1080 - 3,504 - - - 7493
Consicton i progres 1,553 5,005 oTe - 14zn a0
W O MpsA§  ZTEY E TAAT B (20TM B 7 [ B PR 711
L)
= Yinkt il Febromry 20, TS08;
] Lond § a3 3 - L I [ ] (a0} § “ns LTS (3 8 7202
Exuldings 03 n [E-1EY) (203) 7213 (3 30,7124
(&) (3}
Expufameant .48 1,659 - (1.721) (280} Az (3 37.000
(144} {3)
Lantad propadty uhder cupilet Habdse 1080 - - - . 100
Conaruclion in pognes 7.800 o - - . {12,508} 1553
(ast} (4)
(12) (2
3 ham oy 0 E - y (oM s (Bo04 § (o) $  mEs
Ywr wnded Febrawy 28, VO88:
Land 5 es b w3 - $ M R ey - §  eod
Bulings 2,009 = - (1, 240) (567) zOT2 (%) BN
Exquipitvid M ETO 2,04 - {1.57n [ET4} (2 31,288
Leanad proparty tiviid cApARl eases 00 - . . - 2,008
Covairiacion in progress Trs 10,082 - . (3,087) 7.800
§ &30 § Al b - $ (a g (1A § na

(1) Forafgn currency tranelision sdjusimeotc.

(2) Transted from conchudion i SrogHe.

(3 Arstie Iranmlered lo VWA Conpixation iy spinotl,

t4) Ruclassifrealion o sihar aoel actoumi,

1] The annust provialons tor depricialion have boen computed princioaty
in anordaics Wih the folowing deprecisbin fives:

Enliings 10 - 3 Yemrs
Equipma© 3- 4) Yeam
mﬂmuﬂdﬁfﬂwhﬂﬂ-

Lty of ganmt or hokis Whe.
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SLHEDUE E ¥ - ACCUMULATED DEFRECIATION AND AMORTIZATION OF PROPERTY, FLANT ANTY ECUAPMENT

UNIVAR CORPORATION AND SUBSIDAFRES

FoR THE YEARS ENDED FEBRUARY 25, 197, 1900, and 1080

{Thousands of Dol
Othar Clhobispini - Add {Daduct) -
Baliniw 81 | Additons Dasoribe | Emiance =t
Bigining | Chaged o Transigtion Endol
Cilangigation ol Yewr | Evpenss | Asiroments Adi (1} Gt Yt

Your imdod Fobruary 25, 1987
Buldngs ] 6170 § 122 8 {8 3 ne g - ) 7,060
Edglprmant 14,5350 8,750 {1,003} F- )] - 20,578
Lenxar propery yer capital lesess BBE = - arr
§ Tam g 184 % (/7] § o ] - s

Yau ended Febraary 20, 1906
Bucling § 5402 % 0 3 (e & (o & o 8 s
Euignynil 1280 am {1,869 {153) (85} (3) 14,550
Lommant progasty ey capial hekies ATB e - B . o55
| ] iBs4n 3 A8 (1018 & e ¥ {8n ] [iR -

Your wihml Fatwudsy 28, 1093
Builings H 5542 ¥ [ () & (1o § - ] LY
TEiipemaan| 10,908 A0 {v.407) {350) - 12,50
Lasastd proparly unier capitel inases oy 1 - - - iTe

(1) Forvign curmmny dmlirn il

] MmmumﬂMhm
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BCHEDULE VIl — VALUATION AND QUALIFYING ACCOUNTS

UNIVAR CORPORATION AND SUBSIDIARIES

FOR THE YEARS ENDING FEBRUARY 28, 1987, 1986, and 1985
(Thousgnds of Dollare)

Balare Additions Baianca
at Charged to Charged o al
Baginning of 1 Cosis and O End of
Dagcription Yoar Expanses Accounts Daductions Year

Allowanca for losses for the year endad:
February 28, 1987 ] 1,200 § 1302 § 561 (1} % 1477 (3} § 1,588

1
[
]

1

February 28, 1985 $ 1096 § 1,580 § . 5 1306 (2) % 1.200

February 28, 1885 $ 1,060 § 1003 - $ 1056 (2) § 1,018
i ak i Sl

(1) Resarves acquited in McKasgon Chemical Company acquisition.
(#)  Uncollectible accounts written off, nel of recoveries.
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SCHEDULE IX - SHOAT-TERM BORROWINGS
LMIVAR CORPORATION AND SUBSIDIARIES

FOR THE YEAKS ENDED FEBRUARY 20, 187, 1945, and 1405
(Tiousands of Pallart)

Maximum
Waighted Amoint
Average Outstanding
Balance st Ll Duwiing the

Daxoription End of Period Ram Pgriod
Yuar wnchd Febouey 28, 1887
Fayable o Banks (1) 5§ B0O0 T & 15200 0§ G4ABD £.0%

Commemial Paper (2) 3 25,000 G 3 !/0On F 25,000 8.7%

Yobe evded Fabouay 28, 1906
Payabig Yo Banks {1) ¥ T 1340% § %0 5§ 18777 B.0%

o e —— A maxammnw EaeE—— mrreman

Gommercial Papsr (2) § 29000 Ba% 3 25000 § 5 %1%

Your ended Fobruary 29, 1905
Panfaobs ¥ Bawis (1) $ 1820 23% § B0 § 24582 11.1%

Cammarcind Pagar (2) 3 28000 BA% 3 25000 % 24708 11.1%

{1) Notas payabls o haok repmsent bormowings under Kne of ot
borrowing arangemantt which have no larmination dain bt are reviewsd
arwsally for renewal.
(2) Commercial paper generally matres 30 - B0 days from dase of issue with ne
provisions jor the exiension of im maturily,
{3) The average amount outstencing during the perod wae compubid by italling the sverags outstanding
borrewings Yor each month and dividing by 12,
{4) The weighied average WMierest rais during tha porod was oompuind by
dividing the achisl nterrsd sxpenss by averags shorktenm dett aubtbding.
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REPORT OF INDEPEMDENT FUBLIC ACCOUNTANYS

Te Univar Corporaction:

In compection with our examipations of the consolldated financial
statements included in Univar Corporation’s annual report to sharsholders and
incorporated by reference in this Form 10-K, we have also exzamined the
supplemental schedules listed iu the accompanying index. We did not examine
the financial statements or achedules of the Canadian subsidiary, which
statements or schedules reflect total assets apd revenues of approximately 12%
and 18%, respectively, of the relaneﬂ consolidated totals. These atatements
and schedules were examined by other auditors whose reports thereon have been
furnished to us and our opinlom, insofar as it relates to the amounts Included
for the subsidiary, iB based solely upon the reports of the other auditors.
Our examinations of the finanmelal statements were made for the purpose of
forming an opinlon on those statements taken as a whole, The supplemental
schedules are presented for purpoaes of complying with the Securities and
Exchange Commission's rules and are not part of the basic financial
statements. These supplemental schedules have been subjected to the auditing
procedures applled in the examinations of the basic financial statements and,
in our opinion, based upon our examinations and the reports of other auditors
referred to above, falrly state in all material respects the fipancial data
required to be set forth therein in relation to the basiec financlal statements

taken as a whole.

/Anjiuuq,./\—ntﬁum-LJ { C; .

ARTHUR ANDERSEN & CO.

Seattle, Washington,
May 20, 1987,

—23—
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Towche Ross & Co.

e O Touche Ross
1700 Fark Place

866 Burrard Streat

Vvancouver, 8.C. VBT 383

Telephone; 604 669-3343

Tatax: 04-51293

AUDITORS' REPORT

The Sharsholder,
Van Waters & Rogers Ltd.

We have examined the consolldated balance sheets of Van Waters & Rogers
Ltd. as at February 28, 1987 and 1986, and the consclidaced statements of
income and retained earnings and changes In finaneial position for each
of the thres years in the period ended February 28, 1987, Our
examination was made 1n accordance with generally accepted audiring
standards, and accordingly inecluded such tests and other proceduras as we

considered necesasary in the elrcumatances.

In our opinion, these consolidared financial statements present fairly
the financial position of the Company as at February 28, 1987 and 1986
and the results of 1ts operations and the changes in its financial
posicion for each of the three years in the period endad February 28,
1937, in accordance with generally acceptad accounting principles applied

on a consistent basis.

Vancouvar, Canada
April 9, 193a7 Chartered Accountants

=23~
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EARENTS AND SUBSIDIARIES

Aa of Mapch 1. 1987

There is no parent of the registrant.
The wholly-owned subsidiaries of the regiatrant are:

Van Waters & Rogers Inc.
incorporated in July, 1986 under the lawas of the State of Washington.
Van Watera & Rogers Ltd.,
incorporated in August, 1950 under the laws of British Columbia,
Canada.

Guardaman Insurance Company Ltd.,
incorporated in December, 1978 under the lawa of Bermudn

In the consolidated financial statements, Guardsman Inaurance Company Ltd.
is reported on the equity basis.

~-61-
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EXHIBIT 24.1

CONSENT OF INDEPENDENT PUBLIC ACCOUNTANTS

As independent public accountants, we hereby consent to the incorporation of
our report incorporated by reference im this Fore 10-K, into the Company's
previously filed Registration Statement File No.'s 2-71255, 2-98329, 2~77963,
2-91280, 2-95818, 33-3933 and 33-8523.

AM Amdnm 46..

ARTHUR ANDFRSEN & CO.

Seattle, Washington,
June 10, 1987,

wfi 2=
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Touehs Aoas & Co.
Chartered Accountanis a l h R
1700 Park Place Ouc e OSS
566 Burrard Sireat ‘
vancouver, B.C. VBC 383

T otz | Exhibit 24.2

CONSENT OF INDEPENDENT PUBLIC ACCOUNTANTS

Univar Corporation.

As 1ndependentlpub1ic accountants, we hereby consent to the ipcorporation
by reference of our report dated, April 9, 1987, on the consolidated
financial statemencs of Van Waters & Rogers Ltd. for the years ended
February 28, 1987 and 1986 appearing in Univar Corporation's annual
report to shareholders and incorporated by reference on FormlO0K for the

year ended February 28, 1987 to the Corporation's statement on Form 3-8.

Vanrouver, Canada

April 15, 1987 Chartered Accountants

=63~
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EOWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that each person whose
signature appears below constitutes and appoints N. Stewart Rogers
and Barry €. Maulding, or either of them, his attorneys-in-fact,
for him in any and all capacities, to sign. the Annual Report Form
10-K of Univar Corporation for the fiscal year ended February 28,
1987, and to file same, with exhibits thereto, and other documents
in connection therewith, with the Securities and Exchange
Commission, hereby ratifyving and é¢onflirming all that said
attorneys-in~fact, or their substitute or substitutes, may do or
cause to be done by virtue hereof.

Iitle Date

Director April 24, 1987

Director April 24, 1987

Diraector April 24, 1987

Director April 24, 1987
1\__',/ ‘\. ;o

ﬂq_i(hj o Director April 24, 1987 .

Mﬂf} Hooper .)

Director April 24, 1987

Director April 24, 1987
Roberg\ 5. Rogers

Director April 24, 1987
Andrew V. Smith

Page 1 of 2
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N

/Zames H. Wiborg

Wllllam K. Street

Lowry Wy

Director

Director

Director

Director

Director

Page 2 of 2
5=

April

April

April

April

April

24,

24,

24,

1987

1987

1387

1987

1987
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EXHIBIT 28.1

To Be Incorporated By Reference Into Form 5-8 Regisiration Statemen: No. 2- g:;%ggg
2-98329
UNDERTAKINGS 2-91280
$£-3: 33-DBS523 5-3: 33-3933
(a) The undersigned registrant hereby underakes: 2.95818

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this
registration statement;
(i) To include any prospectus required by section 10(a)(3) of the Securitics Act of 1933;
(i) To reflect in the prospectus any facts or events arising after the effective date of the registration state-
ment (or the most recent post-effective amendment thereof) which, individually or in the aggregate, represents a
fundamenrai change in the information set forth in the registration statement;
(iii) To include any material information with respect to the plan of distribution not previously disclosed
in the registration statement or any material change to such information in the registration statement;
Provided, however, that paragraphs (2)}{1)}(i) and (a){1Xii) do not apply if the registration statement is on
Form 5-3 or Form S-8 and the information required to be included in a post-effective amendment by those
paragraphs is contained in periodic reports filed by the registrant pursnant to section I3 or section 15(d) of the
Securities Exchange Act of 1934 thar are incorporated by reference in the registration statement.
(2) That, for the purpose of detcrmining any liability under the Securities Act of 1933, each such post-
effective amendment shall be deemed to be a new regisiration statement relating to the securities offered thetrsin,
and the offering of such secyrities ar that time shall be deemed to be the initial bona fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being
registered which remain unsold at the termination of the offering.

(b) The undersigned registrant herehy undertakes that, for purposes of determining any liability under the
Securities Act of 1933, each flling of the registrant’s annual report pursuant to section 13(a) or section 15(d) of
. the Securities Exchange Act of 1934 (and, where applicable, each filing of an employes benefit pian’s annual
report pursuant 1o section {5(d) of the Securities Exchange Act of 1934) that is incorporated by reference in the

istration statement shall be desamed to be a new registration staternent relating ro the securities’ gffersd
therei:}. and the offering of such securities at that time shall be deemed to be the initial bona fide offering
thersof.

(f) Employee plans on Form S-8.

(1) The undersigned registrant hereby undertakes to deliver or cause to be delivered with the prospectus to
each employee to whom the prospectus is sent or given a copy of the registrant's annual report to stockholders
for irs last fiscal year, uniess such employee otherwise has received a copy of such report, in which case the
registrant shall state in the prospectus that it will promptly furnish, without charge, a copy of such report on
written request of the employee, If the last fiscal year of the registrant has ended within 120 days prior to the use
of the prospectus, the annual report of the registrant for the preceding fiscal year may be so delivered, but within
such 120 day period the annual report for the last fiscal year will be furnished to each such employee.

{2) The undersigned registrant hereby undertakes 1o transmirt or cause to be transmitted to all employess par-
tcipating in the plan who do not otherwise receive such material as stockholders of the registrant, ar the nme
and in the manner such material is sent to its szockholders, copies of all reports, proxy statements and other
communpications distributed to its stockholders generally.

{3) Where interests in a plan are registered herewich, the undersigned registrant and plan hereby undertake to
transmit or cause to be rransmitted promprly, without charge, 1o any participant in the plan who makes a written
request, a copy of the then latest annual report of the plan filed pursuant to secrion 15(d) of the Securities Ex-
change Act of 1934 (Form 11-K). If such report is filed separately on Form 11-K, such form shall be delivered
upon written request. If such report is filed as a pant of the registrant’s annual report on Form 10-K, thar enrire
report (excluding exhibits) shall be delivered wpon written request. If such repon is filed as a part of the
registrant’s annual repon 1o stockholders delivered pursuant to paragraph (1) or (2) of this undenaking, addi-
tional delivery shail not be required.

(i) Insofar as indemnification for labilities arising under the Securities Act of 1933 may be permitted to direc-
tors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or otherwise, the
registrant has been advised that in the opinion of the Securities and Exchange Commission such indemnification
is against public policy as expressed in the Acr and is, therefore, unenforceable. In the event that a claim for in-
demnification against such liabilities (other than the payment by the registrant of expenses incurred or paid by a
director, officer or controiling persan of the registrant in the successful defense of any action, suit or proceeding)
is asserted by such director, officer or controfling person in connection with the securities being registered, the
registrant will, uniess in the opinion of its counsel the matter has been settled by controlling precedent, submir o
a court of appropriate jurisdiction the question whether such indemnification by it is against public policy as ex-
prassed in the Act and will be governed by the final adjudication of such issue,
—66—
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SECURITIES AND EXCHANGE COMMISSION
Waahington D.C. 20459

FORM 11-K

ANRUAL REFORT

Pursuant to Sectlon 15(d) of the
Securitiss Exchange Act of 1534

For the fiscal year anded February 28, 1987

UNIVAR CORPORATION
STOCK PURCHASE PLAN

(Full Title of tha Plan)

UNIVAR CORPORATION

(Name of lasuer of the securities held purasuvant te the plan)

1600 Norton Building
Seattle, Washington 98104

(Address of principal executive office)

m ]~
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None

LCHANGEZ IN INVESTMENT POLICY

Nona

CONTRIBUTIONS UNDER THE PLAN

The Company will make a basic monthly contribution in an amount equal
to 20% of the amount subscribed by the participants in the Plan.

EARTICIPATING EMPTOYEES

A’ of February 28, 1987, approximately 1,631 employmes were
eligible to participate in the Plan. Of this number, 134 eligible
employees were enrolled in the Plan.

ADPMINISTRATION OF THE PLAN

The Plan is administered by the Conpensation Committee of the
Company's Board of Directors. This committee is composed of Ffour
nonemployee directors and one employes director appointed by the
Beard of Directora. Mambers of the Compensation Committee are
appointed for one year at the pleasure of the Board of Ditactors.
Maembera may be reappointed or removad by the Board of Directors., No
compensation will be paid to the Compensation Committee nor to any
employee from the aasats of the Plan.

The Compensation Committee presently consists of the following
diractora:

James W, Bernard 1600 Norton Building
Seattla, WA 98104

Robert 5. Rogera Suite 5130
12835 M.E., Bel-Red Road
Bellevue, WA 9BDOS

William K. Street '~ B323 Steilacoom R4. 3.E,
Olympia, WA 98503

Gerrit Verhagen Pakhcoed Holding, N.V,
€0~68 Boompies
3011 XC Rotterdam
The Netherlands

Lowry Wyatt, Chairman Wa&arhaeuser Company
Tacoma, WA 98477

-68-
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ITEM 7.

RTEM L.

Name and address of tha administrator of the Plan:

N. Stawart Rogarsa, Senior Vice President-Finance
Univar Corporation

1600 Norton Building

Seattle, WA 98104

CUSTODIAN OF INVESTMENIS

There is no custodian of the aecurities purchased through the Plan.
Shares purchased pursuant to the Plan may be held in “"street name™ by
the broker for the account of a participant until such time asz a

participant requests certificates to be ismsued.

During the last fiscal year, Merrill Lynch, Piarce, Fenner & Smith,

" Inc. broker received compensation as brokarage commisaions in the

amount, of approximately 53,600,
BEEORIZ IO PARTICIPATING EMPLOYEES

Each participant in the Plan will receive a quarterly statement from
the broker confirming all transactions during the period and a
confirmation of the investment of any dividends and of any sale of
atock hald for his account.

INVESTMENT OF FUNDS

Only Univar Corporation common stock, par value of $.33 1/3 per share
may ba putrchasad through this Plan, These shares are registered
under Section 12 of the Securities Act of 1934,

EINANCIAL STATEMENIS. AND EXHIBITS

No funds are administerad by the Company. The Plan hasz no financial

atatements. Reference is made to Form 53-8, Registration Statement,
File No. 2-77963 for a description of the Plan.

—60-
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BIGNATURE

Pursuant to the regquirements of the Securities Exchange Act of 1934, the
trusteas (or other persona who administer the Plan) have duly caused this annual
report to be signed by the undersigned thersunto duly authorized.

UNIVAR CORPORATION STOCK PURC

Date J 1987 By

tawart Rogera
Senior Vice Presiden inancae
Agminiatrator of the Plan

=70
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SECURITIES AND EXCHANGE COMMISSION
Washington D.C. 20549

FORM 11-K

ANNUAL REPORT

Pursuant to Ssction 15{(d) of the
Securitiea Exchange Act of 1934

For the fiscal vear ended Decembsar 31, 1986

UNIVAR CORPORATION UNISAVER
TAX SAVINGS INVESTMENT PLAN

{Full title of the plan}

UNIVAR CORPORATION

{Name of issuer of the sacurities held pursvant to the plan)

16800 Norton Bullding
Seatfle, Washington 98104

(Addreas of princlpal executive office)

=71-
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None

None
CONTRIBUTIONG UNDER THE ELAN

A participant may contribute to the Flan a percentage from one
percent {l%) to twelve percent (l2%) of compensation.

The Company shall ecentribute to the Plan on behalf of each
participant an amount equal to thirty percent (30%) of the
participant's contribution up to maximum of zix percent (6%) of
participant's compensation for such peried, provided, however, that
such Company centribution shall not excesd one and eight-tenths
percent (1.8%) of the participant's compensation.

EARTICIPATING EMELOYERD

There were 1,325 employee= who were participanta in the Flan ayg of
December 31, 1986.

ARMIMISTEATION OF THE PLAN
(a) The following is a liat of the names and addresses and positions

or offices held with the BEmployer - Iasuer of all pevsons who are
membera of the Committee which administara the Plan:

Bosition or Offices Held
Names and Address with Employer - Issuer
N. Stewart Rogers, Chairman Senior Vice Fresident-Finance
1600 Norton Building
Seattle, WA 98104
David C. Gentry Viecs Prasident-Human Resources
1600 Norton Building
Seattle, WA 98104
Gary E. Fruitt Treasurer
1600 Norton Bullding
Seattle, WA 98104
Michele Streich Manager, Employvee Benefits

1600 Norton Buillding
Seattls, WA 98104

{b) HNone of the members of the Committee recelved any compensation
for services from the Plan during the Plan year ended December 31,
1986. '
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IIEM 6.

IIEM 9(h)

SIGNATURE

CUSTORIAN OF INVESTMENTS

(a) Rainier National Bank, as Truatee acts as custodian of all
sgcurities and inveatmants of the Plan. PRainier National Bank, a
Washington banking corporation (located at 1301 ~ Fifth Avenue,
Seattle, Washington 98101) offers various trust services to corporate
and personal trust account customercs.

{b} The total -amount of compensation receivad from the Employer —
Iasuer for the fiscal year 1986 waa 526,3500.

(¢) 7The Rainier National Bank is covered by a banker's blanket bond
in the amount of $30,000,000.

BEPORTS TO PARTICIPATING EMPLOYEERS

At the and of g@ach cquarter of the Plan year, each participant
receives an individual participant atatement disclosing the atatus of
the participant’s account (including the cpening and cloaing totals,

and a breakdown of withdrawals, contributions, and other allocations
to or from the account).

INVESTMENT OF FUNDS

(a) (1) The aggregate dollar amount of brokerage commisalons paid
by the Plan during the pariod January 1, 1986 through Datcember 31,
1986 was none.

EINANCIAL STATEMENTS

See attached.

EXHIBITS FILED

None

Pursuant to the requirements of the Securitlies Exchange Act of 1934, the
Adminiatrative Committee hasz duly caused this annual repert to be aigned by the
undersigned theraunto duly authorized.

Date June £, 1987
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ARTHUR
ANDERSEN

&Y

UNIVAR CORPORATION UNISAVER TAX SAVINGS
INVESTMENT PLAN

Financial Statements

As of December 31, 1986 and 198%

Together with Auditors' Report
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ARTHUR ANDERSEN & CoO.
SEATTLE, WASHINGTON

To The Administrative Committee of the
Univar Corporation Unisgaver Tax
Savinge Investment Flant

We have exawmined the astatements of net assets avall-
able for plan benefits of the Univar Corporation Unisaver Tax
Savings Investment Plan as of December 31, 1986 and 1985, and
the relared statements of changes in net assets avallable for
plan beunefits for the years ended December 31, 1986 and 1985
and for the period from inception {(July 1, 1984) to
December 31, 1984, Our examinations were made 1n accordance
with generally accepted auditing standards and, accordingly,
included such teasts of the accounting records and such other
auditing procedures aa we considered necessary in the circum-
atances.

In our opinion, the financial statements referred to
above present fairly the net assets of the Plan as of
Decembar 31, 1986 and 1985 and the changes In its net assets
for the yeare ended December 31, 1986 and 1983, and for the
period from inception to December 31, 1984, in conformity with
generally accepted accountliag prineciples applied on a
consistent basis.

Our examinations were made for the purpose of forming
an opinion on the basic financial statements taken as a whole.
The supplemental schedules of assets held for investment and
reportable transactions are presented for purposes of complying
with the Department of Labor's Rules and Regulations for
Raporting and Disclosure under the Employee Retirement Income
Security Act of 1974. The supplemental schedule of asasets held
for investment is also presented for purposes of complying with
Securities and Exchange Commission Rules and Regulations.
These schedules are not a required part of rhe basic fipancial
statemants. Such schedules have been subjected to the auditing
procedures applied in the examinations of the basiec financial
statements and, 1in our opinlon, are falrly stated Jo all
material respects in relation to the basic financlal statements
taken as a whole.

Seattle, Washington, M ﬁﬂéﬂ-@k - a

June 8, 1987.
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INVBSTHENTS (Mote 2)

INTEREST AND DIVIDENDE RECEIVARLE
COWTRIBUTIONS BECEIVABLE
DISTRIBOTIONE IN TRANSIY AND OTHER

Nwi ammwcsd Avallable for plan hanstits

URIVAR CORPORRT [ OM
UNISAYER TAN AAYINGS INVESTHENT FLAK

BEATRARTR O, YT AGERTE AVAILARLE POR PLAN BENAE!TH
M ﬂ mmm 3j, 198 AMD 1985

Univar
Comuon Steak Fund Low Rimk Pund Agyreasive Fund Tatal
1386 1983 1048 1945 1986 1983 130§ 198
$1.050,987 $1,716, 446 BG4, 383 KL, 032,532 $1,202.400 91,621,801 FI.84T.6T5 34,450,769
131 AlD 6,173 21,852 07 (1] .58 23,042
4. 069 46,518 Td 692 43,40 6.434 52,424 205,857 1474
(13,773) {5.,3%6) (18.313) {4,748) {10,136} Li,6ad}) (3%, 421) {34, 724)

$1,102,302 $1.758.118 #749,697 #$1,172,060 ¥1,268,%00 F1.673.403 3,120,809 §4,600.301

Tha ACCOMpANYing notes are an integzsl pert of Chegs SCATEEERDCE.
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UMIVAR COREURRT LN
URISAVER TAK SAVINGS INVESTHMENT PLAN

BTATEMENTE OF CHBNGER I[N WET ABSETS AVAILARLE FOR_FLAN BENEFITS
FOR THE YPARE ENDED DRCEMBER 31, 1986 AND 1905 AHD THE PERIOD FRON
INCEPTION (JULY i, 1984)_TO DECEMRER 31, 19%4

Univar
Eaomoh BEock Fund Low Risk Fuod Aggresxive Fund Tatal
M6 ¥ . o lend _ i9mE_, . FRRL _ 19BQ - 6___ 1ons -:;;r 198 1983__., 1984
INVESTHENT [MCORE ; ﬂ_. — A2 b - )
Uncealized
Appreciation
{dppraciation)
of invasrsents
(Woce 2} § (50,783} ¥ 42053 B L1.509) ¥ {3,081} $ (L1, TH0) ¥ - ¥ av. 584 % 2a3.9ar F 6,734k [XR.R60) § 6Ad. Wi B 5.223
{nLerest 3,164 3. 208 L 2TE 87.387 13,693 5. 618 4,899 6. 040 3,010 45,650 LENE 1) 9, %0
Diwidends 34, 585 s 047 3,188 - - - - - - 24,585 34041 2.108
Gain §loss)
on sale of
LIVeRLEGNLE (132,852} - - {21,626} 36T} 2,100 2.575 (ad) - {131.504) [432) 2,100
Total invagt-
ment incoma (149,487} 459 B66 1,933 62,900 61,61% 7,18 ar.ond 241,423 9,744 (AT, 518} 162,907 1#.417
CONTR BUT 105
™ THE PLAN
(Mnrek 1 and 71
. Employsa 349,24 add. T4 192,605 89, 2% §21.103 3T7,m32 951,827 1,082,100 516,023 1,830,411 2,327.987 1,084, 46D
] Employsr xi.6081 37,518 347,275 - u - n - ~ 471,081 357,918 247,373
i Casm - " —r
1 Inctgase n
et ASEELE SA0, 028  1,442.088 841,935 652,150 N2, 749 385,590 B9B, M85  1.323.3K5 525,767  2.14).963 3,640,393 1,353,232
FAYMENTS TO
FARTICIPANTS
{Note 3} (252.07a)  {E1L.174)  {2.E03)  (L48,&a4)  €107,147)  {3,647) (232,760)  (166.809) (5.477)  (&33,400)  (385,130) (12.933)
HET ASZETR
CISTRIBUTED TOD
YWR {Hote §) (1,032.077M) - - 1942, 206) - - (1,196, 744) - - [3.041,327) - -
WET INTERFUND
TRANAFERE f12,443}) (o, 922} - (23,683} 14,505 - 36.126 (3.643} - - - -
CHRHGE IH MET
ASEETE {§55,916) 1.31%.9#32 438,136 (422, 361) 730,187 JW1.903 (404, 4937 1,153,113 520,290 (1,482.772) 3,263,262 1,244,319
HET ASSETS.
haqinniag of
YoAr J.758, 118 418,126 - 1.173.0580 JuL, %03 - 1.473,403 320,290 - 4,603,581 1340, 219 -
WET ASSEIR.
und of year $1.102,202 §1,738.110 #438,176 ¥ 749,697 1,177,060 £301.903 §1.288.910 K1,673,400 $520,290 $3,110.009 #4,603,5%81 §}.340,319
- h T ———

The sCCoMpANYing noted are An integral parc of chese statewentd.

BRO01235



UNIVAR CORPORATION

UNISAVER TAX SAVINGS INVESTMENT PLAN

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 1986

(1) DESCRIPTION OF THE PLAN:

The Univar Corporation Unisaver Tax Savings Investment
Plan (the Plan) is a contributory, defined ceontribution invest-
ment plan for all salaried personnel. Union employees are also
eligible provided the union also participates in Univar's
health insurance and pension plans.

Employees may contribute up to 12% of their compensa-
tion to the Plan. Univar Corporation (Univar) contributes an
amount egual to 30% of the employee's contribution up to a
maximum of 1.8% of the employee's gross income. Employee
contributione vest immediately while Univar contributions vest
at the rate of 20% per year.

Contributions to the Plan are invested at the direc-
tion of the participants in one of the folleowing three funds;
the Univar Common Stock Fund, the Low Risk Fund or the
Aggressive Fund (the Funds). The number of active participants
in each fund is 495, 8%6 and 1,009, respectively, which repre-
sents employee contributions only. All employer contributions
are placed solely in the Univar Common Stock Fund. All fund
investments are managed by a trustee at the direction of the
Plan adminietrator and the Administrative Committee of the
Univar Corporation Unisaver Tax Savings Investment Plan.
Trustee and administrative fees are paid by Univar Corparation.
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(2) INVESTMENTS:

The Funds' assets are valued by the trustee using the
closing price of the investments on the last business day of
the reporting period. A summary of unrealized appreciation
(depreciation) is as follows:

Univar
Common Low
Stock Rigk Aggressive
Fung Fund Fund Total
Unrealized appreciation
(depreciation)
December 31, 1985 $419,104 $(11,710) $241,775 $649,169

Distributed to VWR (Note 6) (301,581) 11,711 (127,992) (417,862)

Increase (decrease)

during the year {58,783) (3,061) 29,584 {32,260)
Unrealized appreciation

(depreciation)

December 31, 1984 $ 58,740 3${ 3,060) $143,367 $199,047

T T N P e e e R - ——F-F |4

(3) PAYMENTS TO PARTICIPANTS:

Participants are entitled to their vested benefits
upon termination from the Plan. At the end of each FPlan year,
unvested contributions are forfeited and are used to reduce
future employer contributions. If participants re-enter the
Plan within five years subsequent to their termination, the
amount of any unvested benefits at the participant's termina~
tion date is contributed to their account. At December 31,
1986, there were $7,622 of unvested contributions related to
terminated employees.

(4) FEDERAL INCOME TAXES:

The Plan has received favorable determination on its
tax exempt status with the Internal Revenue Service under
Section 401{k) of the Internal Revenue Code.
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(5) RECLASSIFICATIONS:

Certain reclassifications have been made to prior year
balances to make them consistent with the current year presen-
tation.

(6) ASSETS TRANSFERRED TO VWR CORPORATION:

Oon February 28, 1986, VUnivar transferred all
outstanding stock of certain of Aits s=subsidiaries to VWR
Corporation (VWR). Univar then "spun-off* VWR by distributing
its shares of VWR to the Univar shareholders. The assets of
the Plan relating to participants employed by VWR were trans-
ferred to the VWR Corporation Tax Savings Plan during the Plan

year.

(7) ASSETS TRANSFERRED FROM MCRESSON CORPORATION:

Effective November 1., 1986, Univar purchased the net
assets subject to certain liabilities of McKesson Chemical
Company (MCC). Terms of the purchase allow for former MCC
employees to participate in the Plan. Length of service with
MCC is applied to Univar for purposes of Plan eligibility and
vesting regquirements. Accounts of former MCC employees held in
trust forming a part of the McKesson Corporation Plan will be
transferred to the Plan when final determination of such
amounts is made. The accompanying financial statements reflect
former MCC employee and related employer contributions for the
period subsequent to November 1, 1986,

(8) _SUBSEQUENT EVENT:

In February 1987, assets in accounts of former MCC
employees held in trust forming a part of the McKesson Plan
wore transferred to the Plan in accordance with terms of the
MCC purchase. Such amounts totaled $13,427,000 which were
transferred to Plan Funds as follows:

Univar Common Stock Fund $ 2,884,000
Low Risk Fund 7,997,000
Aggressive Fund 2,546,000
$13,427,000
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—e-.—.Description

U.B. Treasury Bonds

Rainier Bank Quality Grovch
Fund

Ralnier Bank Fiwed Incomé Fund

Univar Common Eroch

Schedulw 1

;ggwn CORPARAT LOK
URIGAYER THE_SAVINGS JNVERTMENT PLAN
ASSETE MELD EOR INVESTHEWT
DECEMBEY 31, j 145
Univae
Common Stock Fund Lo Blgk Fynd Aggressive Fund Torsl
i of S —_— Fp—
Sharge/Unity __Quet  Qubtent Vylue _ Cosr  Current Vajue _ Cogt. = CuErgnt Yelue _ Cogy | Current
N/A  d - 1 - Fi02, 400 $199, 340 $ - I - 202,400 $ 199,340
TN T - - - - 1,040,291 L.182, 658 1,040,291 1,183,638
R/A §.315 8,515 AHLMY AR, M5 28,148 8,745 522,205 522,209
38,115 83, T3 1,042,472 - - - - 9B3,732 1.044,472

992247 #h.050,.5387 FEAT . 45 F11.T 98119 ¥1,059,038 $1,252.402 $2.740,. 628 $2,947,673
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Rainigr Bank Fixwd Income Fund
Univar Common Stock

Low Risk Fund

Raihisr Bank Fixed Income Fund

Rainier Hank Bond Fund

Aggressive Fumd
Rainier Aank Fixed Income Fund

Rainler Bank Equity Fund

Bchadyle 2
IVAR TION
UNIEAVER TAX BAVINGS INVESTMENT FLAN

RECORTABLE TRAMEACTIONS
FOR_THE YEAR ENDED DECEMAER 31, 1385

Pumbar of Total Humher of Total dain {(Lonv)
Purchazes _Purchases Galen Eales —on Saxles

5T 5 w13, 310 52 ¥ WAS, 430 % -
17 000 6 130,350 (1Z4.414)
56 2,704,028 40 1,752,757 -
z 202, 400 3 1.060.008 (21,636}
53 903,748 an 788,131 -
10 735,988 1 a6, 580 2.51%
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SECURITIES AND EXCHANGE COMMISSION
Waahington D.C. 20459

FORM 1l1-K

ANNUAL REPORT

Pursuant to Section 15(d) of the
Smcurities Exchange Act of 1934

For the fiscal year ended February 28, 1987,

VAN WATERS & ROGERS LTD. /UNIVAR CORPORATION
STOCK PURCHASE PLAN

(Full title of the plan)

UNIVAR CORPORATION

(Nama of issuer of the securities held pursuant to the plan)

1600 Norton Building
Seattle, Washington 98104

(Addrass of principal executive office)
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None

None

CONTRIBUTIONS UNDER THE PLAN

The Company will make a basic monthly contribution in an amount equal
to 20% of the amount subscribed by the participants in the Plan.

EARTICIEATING EMPLOVEES

Az of February 28, 1987, approximately 240 employees were eligible to
participate in the Plan, Of this number, 83 eligible employees were
anrelled in the Plan.

ADMINISTRATION OF THE PLAN

The Plan is administered by the Beard of Directors of Van Waters &
Rogers ILtd. in conjunction with the performance of their vegqular
management functions pertaining to the Company's affajirs.

Other than the compensation provided each Directer in conjunction
with the performance of the normal management duties, no compensation
is paid to the directors for administering the Plan. The Board of
Van Waters & Rogers Ltd. consista of the following persons:

Sidney Clark James W. Barnard
F. 0. Bax 2009 1600 Norton Bullding
Vancouver, B.C. Seattle, WA 98104

Canada VéB 3R2 )
Ribert C. McNaight

N. Stewart Rogers P. O. Box 2009
1600 Norton Building Vanocouver, B.C,
Seattle, WA 98104 Canada V6B 3R2
Nicolaas Samsom Paul H. Hough

FP. 0. Box 200% B. 0. Box 2009
Vancouver, B.C. Vancouver, B.C.
Canada V6B 3R2 Canada V6B 3R2

Nicolaas Samsom, Vice President-Administration and Treasurer of Van
Waters § Rogers Ltd., sarves as Administrateor of the Plan.
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ITEM 6.  CUSTODIAN OF. INVESTMENTS

There ia no custodian of the securitias purchased through the Plan.
Shares purchased pursuant to the Plan may be held in "street name" by
the broker for the account of a participant until auch time as a
participant requests certificates to be iasued.

Puring the laat fiscal year, Wood Gundy Limited, broker received

compensation as brokerage commiasions in the amcunt of approximately
%2,000.

IIEM 7. RBEPORTS TO PARIICIPATING EMPLOYEES

Each participant in the Plan will receive a quarterly atatement from
the broker confirming all transactions during the period and
confirmation of the reinvestment of any dividends of any sasle of
stock hald for his ascount.

JIEM 8.  INVESIMENT OF FUNDZ

Only Univar Corporation common atock, par value of 5.33 1/3 psr share
may ba purchased through this Plan. Theae shares are registered
pursuant to Section 12 of the Securities Act of 1934, under
Commiaaion File No. 0-5858, including any amendment or report filed

for the purpose of updating asuch deacription, and such information is
incorporated herein by reference.

ITEM 9, FINANCIAL STATEMENTS AND EXHIBITS
No funds are adminiatered by the Company. The Plan has no financial

atateaments. Raeference is made ko Form 3-8, Registration Statament,
File No. 2-71255 for a deacription of tha Plan. ;
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SIGNATURE

Pursuant to the requiremenis of the Securities Exchange Act of 1934,
the trustees (or other persons who administer the Plan) have duly caused
this anmial report to be signed by the undersigmed thereunto duly
authorized.

VAN WATERS & ROGERS LTD. /UNIVAR QORPORATION STOCK PURCHASE PLAN

Date: May 29, 1987 By:

co
Vice President-Administration and
Treasurer

Administrator of the Plan
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C)mparative Highlights

For the Fiscal Years Ended Fetruary 28

{ "Operations” and "Financial™ amounts in thousands) 1987 1984
Operations
T L $693,279 $538,388
Income before tAXES .. ... i i 1,495 6,579
Provision for taxes on IRCOME .. . oo e 783 2,320
Net income from Continuing OPErations ... 712 4,259
Net mncome from companies distributed. ., .. T 6,391
oLt 3 To e 1 U 712 10,650
Dividends declared:
Continuing operations ... .. . 1,434 1,792+
Companies distributed ... ... - 2,690
Total dividends declared ... ... o e 1,434 4,482
Per Share
Net income from continuing operations ... ... . . i J1 76
Net income from companies distributed. .. ... L - 1.14
Dividends declared:
Continuing OPErstions ... : 20 A
Companies distibuted ..., . --- A8%
Total dividends deelared ... 20 .80
Book value . 2.50 3.03
Financial
Working capilal................ 51,21 30,783
CUmment Talio ... ..o 1.36:1 1.40:1
Shareholders” equily. . e, i 85,068 45,000
InventOrIEs i e 77,995 39,182
Trade accounts receivable—net ... ... e 103,578 60,326
Property, plant and equipment—net ... ... . 136,616 59,333
Other
Shareholders at year-end ... e . 6,066 6,137
By ees . 2,453 1479

* Dividends declared in fiseul year 1256 were allocated between continuing operations and compamies distributed based on relative

net ineome.

Contents

2 Letter wo Shareholders

4 Management's Discussion and Analysis -

14 Financial Stateiments

30 Report of Independemt Public Acconntunts

31  Five-year Financial Summary
32 Board of Dircctors and Officers
33  General Information

33 Pnncipal Operating Units
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u\ivar Corporation is a service business

engaged in the distribution of a broad range .

of industrial chemicals. It operates through

two subsidiaries, Van Waters & Rogers Ltd. in

Canada and Van Waters & Rogers Inc. in the

United States. On November 1, 1986, Univar

- became the largest distributor of mdustnal
iy "chemlcals in Nurth Amenca :
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]:thc Sharcholders

of Univar Corporation:

" o one at Univar would suggest that the fiscal
year ended February 28, 1947, can be described as
a period of “business as usual.” IL was, rather, a year
of historic importance in the development of the
Corporatiot.

After a six-year period of sales and spin-offs of
nonrelated activities, we entered the fiscal year as a
business solely devoted to the industrial chemical
distribution business, operating at an annual salcs rate
of approximately $500,000.000, with 1,479 employces
and $43,000,00( in net worth,

By year's end, as a result of the acquisition of the
assels (subject 1o cerlain Habilites) of McKesson
Chemicual Co. (MCC) and a stock issue associated with
that transaction, our annual sales rate (based on the last
four months of the year) had more than doubled, to
approximately $1,100,000.000. We had 2,453
employces, and our net worth had increased (0 over
$85,000,000, In short, we had become North
America's leading distribuior of industrial chemicals.

However, the time, money and effort involved in
accomplishing these changes put a major load on our
entire U.5. organization. and is an important rcason
that U.S. operating results fell far short of both our
expectations and the returns necessary to properly
support lhe capital invested in the business.

Univar's Canadian operations, Van Waters &
Rogers Ltd., continucd to perform well, Management

in Canada was not faced with major organizational
changes, and their concentration of effort produced
resulls essentially equal to the previous year despite
the {act that the Canadian economy continued to soften
compared 1o recent years.

"4 - onsolidated net earnings for the year were
$712.000 {$0.1] per sharc) on sales of $693,300,000.
This compared with eamings of $4,259,000 ($0.76 per
share) on sales of $538,400,000 in the prior year. In
these figures, the sales and operaiing results of the
MCC acquisition (which was accounted for as a
jpurchase} are included after the effecive date of the
acquisition, November 1, 1986. Operations other than
industrial chemical distribution, which were spun off
to shareholders, have been eliminated from prior year
results,

The per share calculations for the fiscal years ended
Fehruary 28, 1986, and February 28. 1987, are based
on the average number of shares outstanding each
year: 5,614,791 in fiscal 1986 and 6,0860.885 in fiscal
1987, The average number of shares for the most
recent year was substantially increased with the
issuance Novemnber 1, 1986, of 3,053,000 shares to
Pakhoed lolding N.V. of Rotterdam, which played a
critical role in the acquisition and financing of the
MCC assets.

While sales and gross margins [or the year were
penerally satisfaciory, the acquisition and subseguent
merging of two very large operations had a significant
effect on our resulls,
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¢ are exploiting a substantial opportunity for vailue growth

-in Univar to the benefit of shareholders, employe

suppliers alike.”

Operating results for the third and founth quarters
were heavily affected by acquisition-related expenses
incurred both in reaching the acquisition agreement
anl in the consolidation of operations, and a loss was
recorded in the fourth quarier, A full discussion of the
factors contributing to that loss is prescnted on pages
11-12.

akhoed mude a substantial investment in
Urmivar, giving us the financial ability to accomplish
the MCC acquisition without deferioration in our
halance sheet. In recognition of its position as a major
shareholder, Pakhoed was given the right to nominate
four new directors, cxpanding our Board to 13 mem-
bers. The new directors are Mr. H. P, H. Crijns and Mr,
G. Verhagen, both Managing Directors of Pakhoed
Holding N.V., and distinguished Ieaders of the busi-
ness community in the Netherlands; Mr. Mark Hooper,
President of Pakhoed Development Company (Hous-
fon, Texas) and Mr. Nico van der Vormi, Chairman of
the Board of Holland America Line, headquantered in
Seattle, Washington, We look forward to the participa-
tion of these gentlemen on our Board, and believe that
their broad range of experience and knowledge will
benetit both our management and our shareholders.

A number of changes in top management took place
during the year, I assumed the role of Chief Executive
Officer upon the retirement of James H. Wiborg on
deplember 1, 1986, Mr, Wiborg, who will continue on
a consulting basis, has made vnique contributions 10

%, customers and

the development of Univar since its formation in 1966,
His leadership, his insight, his interest in teaching and
training others in management, and his unique analyli-
cal abilities have been major factors io the Corpora-
tion’s success during his years as Chief Excowive
Otficer, We look farward (o his continuing contribu-
tions as Chairman and Chief Strategist.

Other exccutive changes which demonstrated the
Corporation’s ability to develop replacements for
rettring execulives and for the new talents calied for by
growth in the business are covered in detail beginning
on page 7 of this report.

In the expansion of our business this year. we have
izken on 2 major physical and struciural reorganization
—- a project that will probably take more than two
years o complete. From the additional personnel and
facilitics now available 1o us we will forge a single
team of highly qualified and motivated people that will
produce broader opportanities for our employees,
increased services for our customers, and a highly
effective national distribution system for our suppliers
with very satisfactory results for our shareholders.

The management and employees see great opporty-
nity ahead, and we are attacking the fasks necessary io
mect our objectives with enthusiasm and confidence.

Sincerely,
(‘:a'mw 0 (Eetn

James W, Bernard
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Iding yw&nﬂs"and MCC

persﬁhnel .‘.md excellent_uperatmg
l'acilltle's has given us a'f'mure '
formldable cmnpetltlve pnf-: tlo'
in the Western Regmn..

MANAGEMENT DISCUSSION & ANALYSIS

Early in the fiscal year, Umvar was advised by
Pakhoed Holding N.V. that Pakhoed was in negotiation
with McKesson Corporation regarding the possible
acqmsition of the assets of McKessen Chemical Co,
{MCC), a division of McKesson.

Pakhosd, a Dutch company headquartered in Rot-
terdam, operates internationally in deep water termi-
naling of petroleum/chemical products, in air freight
forwarding, and in environmental services. However,
Pakhoed did not have an operating management in the
U.5. available to run the MCC operations if the Mc-
Kesson negotiations were successful.

Afler detailed discussions, it was apreed that
Pakhoed would establish a new U.S. subsidiary, fund it
with approximately $26,000,000, and have that com-
pany execute the purchase agreement with McKesson,
Univar would then acquire all of the stock of the
subsidiary for a price of 51,000,000 and 3,053,000
shares of newly issued Univar common stock. In order
to consolidate the MCC operations with Unjvar's Van
Waters & Rogers division, Univar would then con-
tribute the asseis of VW&R to the subsidiary and
change the resolling company's name to Van Waters &
Rogers Inc.

The plan becamse a reality on November 1, 1986,
ang as # resull, Univar's industrial chemicat operations
rmore than doubled in size, while Pakhoed became the
largest shareholder in Univar, subject to a “standstill”
agreement, regulating subsequent stock purchases,
sharcholder voting and other activities, and providing
for board of direciors representation for Pakhocd.

he transaction enabled

Umvar Corporation to combine Van

Whaters & Ropers Inc. and McKesson Chemical Co.
(the third and second largest industrial chemical dis-
tributors in North America, respectively) with Van
Waters & Rogers Lid. {one of Canada's leading indus-
trial chemical distribumors) to produce a fully coast-to-
coast, independent chemical distribution network in the
U.5. and Capada with an annual sales rate for the
upcoming year estimated to be in excess of 51 billion.

More important than size, however, the combination
produced a number of advantages that will benefir our
customers and suppliers as well as our employees and
shareholders.

Greographic coverage — Our new coast-to-coast
network enables us o better serve the requirements of
customers and suppliers throughout the United States
and Canada, We expect that this new breadth of geo-
graphic coverage will aid in the developrent of
national salcs contracts with multi-location customers,
and make our services more altractive to existing and
potential suppliers.

Added markeling strengths — MCC contributes
excellent marketing strengths related to the food
processing, pharmaceutical, and cosmetics industries.
Van Waters & Rogers, on the other hand, has long-
standing experlise in industries such as mining, forest
products, and petroleum. Combining the two organiza-
tions has produced a marketing team of exceptional
knowledge and technieal strength,

BR001251



Greater financial capacity — The increased
financial size and strength of Univar will allow us to
self-insure substantially larger risks and to significantly
reduce our total premur/claims costs if we are able o
control losses at historical levels,

Improved employee opportunities ~ The in-
creased size of the organization will provide greater
opportunities for training and advancement among our
employees, and also give them a wider selection of juh
opportunities,

Greater efficiency — By eliminating duplication
and overlap in facilities, administrative staff and
marketing effort, we expect the combined organization
ta be more efficient than either of its individual
elements. These efficiencies will be particularly
apparent in highly technical subjects such as environ-
mental response, employee fringe benefit administra-
tion, and sell-insurance programs. A number of dupli-
cations have already been eliminated in the area of
administration, and we belicve that, as a result, we will
be able 1o provide better administrative services at a
lower total cost than was previously the case.

Environmental/quality control — Prior to MNo-
vember 1, both MCC and VW&R maintained environ-
mental/quality control staffs to handle the complex
operating requirements of a chemical distributor, These
two staffs have now been comhined to provide a staff
af 15 people devoted entirely to these important
matters, As a consequence, we believe that we are in a
much stronger position to stay current with regulatory
requiremnents, to minimize the potential for environ-
mental errors, and to provide for the prompt and
careful cleanup of any existing environmental

problems that may have occurred as a resubt of our
past operations.

Better information systems — MCC and VW&R
had taken dramatically different approaches in the
application of computers in their rmanagement informa-
tion systems. In the 90 days after the acquisition, the
decentralized VW&R system was compared in detail
with the centralized MCC system, and we are now
undertaking a major systems changeover designed to
incorporate the best of both. While expenses in the
short term will be high (while we continue to operaic
two systems), we expect to have the new consolidated
informalion systemn on line early in fiscal 88/89, m
which time we will abtain the benefit of major im-
provements in operating cost levels.

Reduced future expansion costs — The merging
of MCC and VW&R accomplishes most of the geo-
graphic expansion that the two companies would
otherwise have undertaken independemly over the
coming years. As u result, this single transaction has
greally reduced the demand for capitat that would have
been necessary had each of them continued their
separate programs of geographic cxpansion,

ACILITIES — Perhaps the most effective way
to illustrate the effect the MCC acquisition had on our
operations is to discuss the radical increase in our
geographic coverage and service capabilities which
vceurred on November 1. In terms of facilities, this
purchase added 68 locations to the existing network of
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39 Van Waters & Rogers U.5. facilitics. The total pur-
chase price allocated to these facilities, including
leasehold improvements, was approximaicly
$73,000,000.

Historically, MCC has had its major strengths in the
Midwestern and Eastern United States, while Van
Waters & Rogers has been more concentrated in the
West. The combining of the two operations has clearly
provided us with an unparalleled network of offices
and warehouses, as depicted in the map on page 1.

Our network of distribution facitities was further
enhanced by the completion during the fiscal vear of
two new facilities, in Fresno, California, and Anchor-
age, Alaska, built at a total cost of $5,800,000.

We believe our physical distribution network will
lower our future requirements for expansion invest-
ment and will provide the best available national
service capability for our customers and suppliers. In
addition, we anticipale that the consolidation opportu-
nities indicated in the eventual sale or sublease of
excess facilities (in cities with overlapping facilites,
we have consolidated operations} will provide
substantial arnounts of capital for deployment
elsewhere in the business,

AN WATERS & ROGERS L1ID. — The
Canadian operations of the Corporation, carvied on
through Van Waters & Rogers Lid., again produced
solid rates of retumn, with sales and pre-tax profits up

slightly despite continued increases in
nsnrance costs and major weaknesses in the Canadian
economy, especially in prime resource industries.

Depressed oil and gas prices and the resulting
cutbacks in exploration and dnilling had a serious
impact on the Canadian economy, particularly in the
Prairie provinees.

The mining and processing of base merals remained
depressed, but we were able to take advantage of
increased activity in the mining and processing of
precious metals, particularly gold.

The sale in June 1986 of a small manufacturing
facility near Montreal also affected VW&R Lid.’s
profits. The decision to sell the facility, which was part
of an acquisition made in 1973, was made because the
plant no lenger fit with our commitment o
distribution.

We believe that the Van Warters & Rogers Litd.
share of the industrial chemical market in Canada will
continue o grow, reflecting the outstanding capability
10 service our customers that has been developed by
the Canadian management team since Univar's entry
into that marke! in the curly 1950s,

UBLIC POLICY COMMITTEE — For many
years, the Audit Committee of the Board of Directors
had. in addition o its regular duties, focused heavily
on environmental matters, recognizing this as an area
ol substantial potential risk 10 the Company.
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With the addition of the MCC operations during
1986, the Board established a Public Policy Commit-
tee, chaired by President James W. Bemard and
composed of outside directors with extensive experi-
cnee in chemical handling and in various engineering
disciplines, This Cornmitiee reviews policies and
procedures 1o ensure the Corporation’s activities are
carried out 1 a manner upholding its responsibility 1o
act as a good corporate citizen in controlling risks to
the health and safety of employees, custorners, the
public and the environment.

‘The Commiltee uses the services of independent
legal and engincering firms cxtensively to ensure that
the programs developed by the Corporation are fulfilt-
ing this obligation. In addition, the Committee regu-
larly hears reports on activities of the Corporation from
the Vice President of Environmenial Affairs, the Vice
President of Engineering, and from outside consult-
ants. Based on this input, specifie programs to ensure
the Corporation’s status as « responsible corporate
citizen are developed and subsequently assigned o
various members of management for execution.

The Committee also provides a forum for evaluat-
g the risks of selling certain products, and reviewing
environmental insurance programs and operating pro-
cedures designed 1o protect againsi these risks,

< ERSONNEL — As a service business, Univar

15 particularly dependent on the qualily, comrmitment
and enthusiasm of its people, No secret formuia,
manufacturing expertise ot patented process protects
our operation. Instead, our “secret weapon™ is an asset
that never appears in our financial siatements —
customer and supplier confidence in our ability to
provide outstanding service. That confidence in Univar
1§ evidenced by the more than 96,000 orders placed
with us each month. Since people are the ingredicnt
which brings all of Univar’s financial and physical
usseLs to bear in providing our customers with their
requirements, it follows that our success can be en-
hanced and maintained only through the training,
abilities, and attitludes of our cmployees.

This central theme of our business — that the
quality of a business is determined by the quality of its
people «- was perhaps best expressed during the most
recent fiscal year in conjunction with the acquisition
and integration of McKesson Chemical Co.

Although technieally an acquisition of assers
(subject to certain liabilities), we have expressed our
inltent to treat the acquisition as a “merger” of organi-
zations in which our objective was and is to create a
“whole” that is greater than the sum of jts parts — and
to do it while making the transition as “invisible” as
possible for former MCC employees and customers.

To the extent that duplication called for reductions
n employment, policics were put in place intended to
assure that the most qualified personnel are retained
regardless of 4 history with Van Waters & Rogers or
with MCC, For those who have been terminated

7
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through no Yaull of their own in this consolidation
process, emporary special pay programs were imple-
mented to minirnize any adverse effects.

Because the benctils available at Univar were very
similar to those enjoyed by the MCC employees, we
were able 1o arrange transfers of employment 1o Univar
without interruption in health and Hife insurance
protection, pension programs, and tax-advantaged
savings (401K) plans.

Univar also absorbed the costs (approximately
$1,108,000) of converling the MCC vacation accrual
systemm to that used by Univar, so that a transferring
employee was not exposed (o reduced or delayed
vacation benefits.

As a result of the acquisition, approximately 1,200
experienced personnel have joined Univar with a clear
understanding that the husiness which they have been
conducting is our principal activity. and that they arc
fully in the mainstream of Univar’s long-termy eommit-
ment 10 industrial chemical distribntion, _

Our objective in managing the consolidation of the
businesses over the next yaar or two is to select the
best available people, whether from MCC or from Van
Waters & Rogers, to assume responsibility for the
future development of our operations,

We have been able to strenpthen our organization
significantly through the addition of the MCC person-
nel, as is evidenced by the appointment of numerous
MCC employees to important responsibilities at
Univar and al Van Waters & Rogers Inc.

Mr. Dick A. Davis, formerly Vice President of
Operations and Materials Management for MCC, was

named Viee

President of Envi-

ronmental Affairs at

Univar. Mr. Davis’ depariment will be responsible {or
controlling our exposures in the safety, environmental
and product liability areas. The personnel of Van
Waters & Rogers and MCC in these areas are being
combined without any reduction in force, and will
provide us with the manpower and expertise (o do a
better job than either company has historically been
able to support. Programs included in this effort are
technical and regulatory training; upgrading facilities
10 ensure proper handling, storage and transportation
of products; and management of site remediation
projects where past pracuices may have infringed on
the environment,

Mr. David C. Geniry, formerly Vice President of
Personnel at Van Waters & Rogers, was named Vice
President of Human Resgurees of Univar, Mr. Gentry
will be responsible for employee salary administration,
fringe benefit praograms, employee communications,
labor relations and EEQ activities, He will head a staff
that represents a mix of specialized personnel trom
Van Waters & Rogers and from MCC.

Mr. Gary E. Pruiu, formerly Assistant Treasurer of
Lnivar, was elected Treasurer of the Corporation. He
succeeded Mr. Clarence W. Bengston, Treasurer since
1971, who retired after a distinguished career with
Univar that began in 1959.

A ncw four-region organization has been installed
for our U.5. operations, with cach headed by a regional
vice president of YVan Warters & Rogers Inc. In the
restructured field organization, Messrs. Bevan Cates
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and Terrance Irvine assumed responsitility for the

Wesiern and Southemn Regions, respectively, while Mr.

Darwin Simpson and Mr. James Lacey, bath former
MCC executives, were named (o head the Bastern and
Central Regions.

The staff organization at Van Walers & Ragers Inc.
was strengthened by the addition of 1wo new officers:
Mr. Gerald R. Fischer and Mr, David Posthumus, Mr,
Fischer, Vice President of Marketing, will head our
marketing planning and supplier relationships, and will
aiso assume responsibility for the national account
sales group. He held a similar position at MCC. Mr.
Posthumus, 3 CPA. recently assumed the responsibility
of Contraller, the principal accounting officer at Yan
Waiers & Rogers Inc.

We are a service company and succeed only on the
basis of the strength and ability ot our people. The
combination of talents availabie 1o us will give us a
superior long-lerm organization.

- IQUIDITY AND DIVIDENDS«The acquisi-
tion of the assets of MCC during the year was financed
through a combination of a new stock issue of
3,053,000 shares and additionat bank borowing. The
lransaction approximately doubled the size of most of
the major elements of our balance sheet, while produc-
ing little effect on the various financial ratios normally
assaciated with an evaluation of financial quality, The
resull is major expansion without the attendant in-

creases in financial leverage and risk usually associ-
ated with rapid rates of growth,

In the longer term, the national coverage achicved
in the MCC acquisition suggests thal futare require-
ments for new plants and other fixed assets will be
substantially lower than would have been the case had
the: two organizations continued as separale entities.
The addition of approximately $85,400,000 in the
property, plant and equipment accounts will bring total
depreciation to approximately $14,000,000 per year for
the next few years. This should be more than adequate
o maintain (as opposed to expanding} our physical
facilities.

In the coming year, fur example, we anticipate
capital expenditures for plants and equipment of about
$13,000,000, with at least u portion of the required
funds being supplied from the sales of facilities which
have become excess because of the geographic dupli-
cation ol MCC and VW&R in certain cities.

While some very large projecis may eventually be
necessary (for exazmple, in Southemn California), we
believe that the business combination has reduced our
total future capital requitements. not only for planis
and equipment, bet also for inventories.

Because of the major chunges going on as we
assimilate the effects of the ransition, the Board of
Directors has nol addressed the question of any change
in dividend raie, Mo such review is anticipated until we
have more operating experience for the enlarged
Company and can base our estimates of future cash
requirements and availability on that cxperience.
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Dividend payments of $(.05 per share were distrib-
uted in March, June, September and December. The
current dividend rate was esiablished in conjunction
with the spin-off of VWR Corperation lasl year, and
was set af a rale that was designed to provide (in
combination with the nitiai dividend rate set on VWR
Corp. shares) a total dividend from Univar and VWR,
Corp. that was equivalent to that being received by the
shareholders prior to the spin-off,

« . TOCK PRICE — Until March 28, 1986,

Univar comumnon shares were traded inclusive of an
interest in VWR Corporation (spun off as of March 1,
1986). The closing price on the initial date of scparate
trading (March 31, 1986} was $9.88 per share.

Trading volume was light and the share price stayed
in a range of $9.75 10 $13.25 until well after the
Qctober announcement of our association with
Pakhoed in the acquisition of MCC.

To our surprise. initial response to that announce-
ment was somewhat negative, probably the result of
the complex nature of the transaction and the difficulty
in obtaining stand-alone historical daa for Univar's
chemieal distribution operations and for McKesson
Chemicat Co., which had previously been reporied as a
division of McKesson Corporation.

In January. as bener information regarding ““new
Univar” became available, interest in the stock in-
creased substuntially, and against a backdrop of an

10

STOCK PRICE/DIVIDEND INFORMATION

For the Fiscal Years Marker Price Dividends
Ended Febrogry 28 High Low Paid
1985
First Quarer.......... S *2495 2063 .17
Second Quarter... ... 2100 1475 A7
Third Quarter.. ..,.... 18.13  15.25 7
Fourth Quarter ... . . 2050 1638 A7
1986
First Quarter ..., 19,75 16.25 .20
Second Quarer...., . 20,38 (8.38 20
Third Quarter........ . 2375 1873 20
Fourth Quarter ,....... =25350 2050 20
1987
First Quarter ... . 14.63 938 .05
Second Quarter, . 13.63 9.50 45
Third Quarter, .. .. ++13.88 988 .05
Fourth Quarter .. ... 17.25 1038 05

- ENective March 1. 1984, the mmanulactiring campmiies of Univar Corporation

were distribuled 1o sharsbolders § 4 rate of une sune of PENWEST Lid. tor sach two
shares of Univar. Accordingly, market prices pet share are nol comparable. Cash
dividends were unaffecied by tluy spinofl.

** Effevtiee February 28, 1986, the VWR Corporation opendinns of Lnivar
Compacaling were disiribued (o sharehoiders a1 a care of one share of V\_’\"R )
Corporation lor ench share of Univat. Aceondingly. marke pnees aid dividends paid
par shasee will nol be comparahle for perinds aler Febroary 2§, [2R6.

a4 Efective November | 1986, McKesson Chemiceal Co. (MCT) wis acquitd M 3
transuction scconnted far as A purchase. Accordugty. the aperatians of Uinvar inglude

ihe resules of MU Drom thin daie Forseard and antrket prices per share may nal be
cumparahbe. .
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extremely strong general market, investors began 1o
recognize the longer-term potential of a combination of
the two organizations.

By fiscal year-end the price of the stock had risen (o
$16.30, an increase of 67 percent over the March 31,
19846 closing price. This compared with an increase of
149 percent in the S&P 500 for the same period.

Clearly, this year’s operating results have not
supported this level of appreciation, Instead, the
- market is confieming our analysis of the values inher-
ent in the MCC acquisition, and is acting on the belief
that management can accomplish many of the benefits
of consolidation within the two- 10 three-year time
frame we have projected.

No project in the history of the Comnpany has becn
more challenging, and none has offered equivalent
potential rewards,

“ARNINGS BY QUARTER — Sales and pross
margins were at acceptable levels throughout the year,
but operating expenses, particularly as refated to
insurance and environmental matters, remained at very
high levels,

In addition, the time and expense relating (o the
negotiations with Pakhoed and subsequently with
McKesson Corporation reduced earnings through the
first three quarters of the year, and the fourth quarter
felt the full impact of the significant expenses required
for the physical consolidation of two national
operations.

Subsequent to the end of the fiscal year, we com-
pleted a major review of estimated future environmen-
tal costs both at the former MCC sites and at on-going
VW&R locations. The information developed ed to
the establishment of an additional $3,400,000 of envi-
ronmental reserves, with that entire amount charged to
operations during the fourth quarter. In addition (o the
establishment of these reserves, the level of expendi-
tures directed toward protecting the environment or
correcling past operating problems also increased, as
did the cost of legal efforts and personnel training
associated with the ever-increasing level of regulalory
activity generated by federal, state and local govemn-
ments. Our liability insurance premiums also rose
dramatically, despite coverage restrictions, increases in
deductibles, and reduced limits of protection,

During the fourth quarter, & charge of over
$600,000 was absorbed 10 increase our LIFO inventory
reserves. The increase was necessitated by the addition
of the MCC inventories 10 our financial statements and
the appearance of rencwed inflation in inventory prices
late in the year.

Other significant expenses during the fourth quarter
related to the physical consolidation of the two busi-
nesses, which had overlapping facilities in a large
number of U.S. markets. The progress made in this
consolidation by year-end was covered in detail in the
quarterly report for the three months ended February
28, 1987,

During the coming year, we will continue to
expericnce exXcess operating costs ss a result of the
MCC rrunsaction, although these should begin to taper
off by the second quarter. Onc major exception to this

i
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) needs_and ’to trends m the natmna
o emnomy As a result VW&R Ltd

trend will be in the costs associated with the require-
ment to gperate two complex computer systems during
the time required 10 design, test and install the new
information systemns necessary to properly support the
expanded business.

We expect this syslems project to require approxi-
maiely a year 1o completg, with the operating improve-
ments and cost savings appeaning in the first quarter of
the 1988/82 fiscal year.

OMPARISONS WITH PRIOR YEARS —
Effective February 28, 1984, Univar spun off its gram
processing operations to its sharcholders as a new
independent company, PENWEST Lid.

In order to present an independent history of the
PENWEST operations prior 1o spin-off, the Univar
financial statements for those periods were regrared to
reflect the two companies as independent units. This
restaternent required various assumplions to be made
with respect to the alloeation of operating expenses,
tevels of debt and interest expense, dividend payomt,
etc.

Effective March 1. 1986, Univar spun off the
balance of its non-chemical distribution activities — as
VWR Corporation — leaving only indusirial chemica)
distribution activities to constitule on-going Univar
Corporatiom. Again, the Univar historical financial
stalernents were restated based on various assump-
tions. In this process, the Univar statements for periods
prior to Febroary 28, 1984, became restatermnents of
[)]’E'.'VE-OM'S restatements,

Om November 1, 1986, the MCC acquisition
became effective and was aceounted for as a purchase.
Because of this accounting treatment, prior years®
figures were pot adjusted and the operations of the
Corporation approximately doubled in size for the final
four months of the fiscal year ended February 28,

1987,

This history makes comparative historical analysis
of prior periods difficub, since each assumption and
accounting treatment must be fully undersiood as to its
effect on the specific analysis being undertaken. The
expense statistics are particularly subject to misinter-
pretation, since those periods prior to March 1, 1986,
reflect prior restatements, while the expense figores for
the year ended February 28, 1987, include the effect of
MCC operations during the last four months of the
year, substantial expenditures incurred in the acquisi-
tion of MCC and the subsequent consolidation of
operations, continuing increases in insurance costs, and
additional environmental reserves. Under the circum-
stances, we feel that historical analysis can best be
focused ap the Company’s sales history and on the
trend of dollars and percentage of gross margin avail-
able from this sales stream.

SALES AND GROSS MARGIN

{In Thousands of dollars} 1987 1986 1945
Sales ... ... . $693,279 5538388 $546,905
Gross Margin ..., $103,375 § 80,091 § 76,682
Gross Margin ... . 14.9% 14.9% 14.0%
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Throughout the restructurings
discussed, we have continued to maintain gross
margin percentages at or near record levels,

o UTLOOK — With the addition of MCC 1o the
incustrial chemical distribution activities of Van Walers
& Rogers Inc., we have become the lcading distributor
of industrial chemicals in North America, with major
market shares in both the U.S. and Canada. Qur
services. as a source of a broad range of chemical
products for our customers and as a field sales foree for
our suppliers are becoming increasingly complex as
chemical products are generally subjected to rapidly
changing regulatory requirements and a challenging
legal climate.

Size and financial strength are becoming increas-
ingly important, as we musi demonsirate to our cus-
lomers, to our suppliers, and to various governmental
agencies thal we have not only the ethical commitment
hut also the technical and finaneial resources 1o carry
out our responsibilities ns a good corporate citizen,

There have been a4 number of other mergers and
acquisitions within the chemical distribution industry,
and we foresee continuing concentration as distributors
atternpt to develop a sales base adequale to support the
fixed costs of operating under extremely tight environ-
mental and product lability standards. We are not

concerned that a trend of manufacturers selling direct
to users will develop. In fact, the percentage of the
chemical industry's output handled by distributors has
been growing for many ycars, and a combination of
increased regulatory control and an increased number
of products leads us to conclude that this trend wikl
continue,

The distribotion business is necessary to the effi-
ciency and convenience of our customers and to the
effectivencss of our supphers in handling those por-
tions of the market where they cannot afford to put
their capital or personnel resources to extensive use.
The services that we provide are also necessary (o
society if we are to maintain the standards of living
and the level of convenience to which we have become
accustomed.

All these factors lead us to conclude that Univar
presents excellent opportunities for growth for its em-
ployees and for financial reward 10 i1s shareholders.
With a stable business environment, we expect our
markets 10 grow in the coming years. However,
Univar’s growth will probably be inhibited in the next
year as we concentrate on the realipnment of cur '
busingss and on the development of some of the bene-
fits available 1o us a5 a result of the MCC acquisition.

The opportunity for dramatically improved results
15 clear, but the timing is difficult to project in the shori
term because our resulls may be significantly moedified
by the costs and/or benefits of changes that we must
make to take advaniage of the long-term potential
created by our expansion during the pasl year.

13
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C]nsolidated Statements of Income

For the Fiscal Years Ended February 28 (Thousands ﬂfdnjlm'.s, except per share data) 1987 1986 1985
Bales $693,279 3538388 5546905
Costof Bales .. 589,904 458,297 470,223
Gross Margin. ... 103,375 80,091 76,682
Operating EXpenses ... .. . 96,733 68,745 67,553
Income from Operations ... ... ... 6,642 11,346 9,129
Other Income (Expense):
Interest on borrowed capital (Note 1y ... . ... (6,198) (6.019) {8,241)
Gain (loss) onsale of assets ... ... .. . ... (147) 65 10,935
Other—net ... e 1,198 1,187 3,459
Income Before Provision for Taxes on Income ... ... ...... . 1,495 6,579 15,282
Provision for Taxes on Income (Notes 1 & &) . ... . ... ... .. . 783 2,320 3,247
Income from Continving Operations ..., ... .., 712 4259 10,035
Income from Companies Distributed,
net of income 1axes of $5,978,000 in 1986, and
F4.432,000 0 1985 (Note 12) .. ... ., - 6,391 3,775
NetIncome ... .. o e $ 712 % 10650 § 15,810
Net Income per Share (Note 1);
From conlinuing operations ....................... .o 5 10§ 76§ 181
From companies distributed . -— 1.14 1.04
4 3 A1 % 190 0§ 285

The accompanying notes ate an integral poart of these stuements.
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Ctmsolidated Statements of Changes in Financial Position

For the Fiscal Years Ended February 28 (Thousands of dollars) . 1987 1086 1085

Funds Provided:
From Operations—

Net income from continuing operations .................................. $ 712 $4259  $10035
L.ess gan on sale of plant facilities and capital assets—net of tax .. ... e --- 7.236
712 4,259 2,799
Iems not affecting funds—
Deprecialion. ... ... . K184 4,844 4,262
Amortization of other assets and deferred gredits—net .. .............. . 83 181 214
Defemed inCome BaXes ... e {2,202) 1,689 (130)
Equity in net earnings of unconsolidated subsidiary ... . 79 (U7 (9e8)
Other deferred Habilities and eredits ... ... ... 3,665 201 222
10,521 1,157 6,399
From other sources—

Sale of fixed assets. ... ... ... . e e e 8,524
Net income from companies distributed ... ... L --- 6,391 5,775
Sale of noles receivable . --- - 20,100
Issuance of wreasury stock ............ U - --- 3,767
Lang-termn debt imewrred . . 60,049 3.140 10,500
Decrease in investment in companies distributed ... ..., - 49,818 11,682
Decrease (increase) i investments and long-term receivables ..., . 5119 (3,352) (18,242
Lssuance of COMMON S10CK .. .o e 39,880 -—-- -
Translation adjustment ... ... . i, 1,467 {650) (1,830
Decrease (increase) in other assets. . ... e 383 {303) 154

106898 60,044 40430

From changes in certain elements of working capital—

Accounts receivable ... ..., e, {43,252) 3,723 (3,602)
Inventories ... i, {38.817) (1,490) (1,896)
Accounts payable.... ... ... 54,906 {1,088} 1,587
Other current liabilities—net ... .. 4,314 (5.633) 1,290
Other current agsets—nel ... ... (4,961) 6,243 {7,943
‘ (27.810) 1,755 (10,566)
Total funds provided ................oc 89,609 72,956 36,263
Funds Used:
Payment of dividends from continuing operations ... ....................... 1,434 1,792 2,309
Distribution of VWR Corporation..................... . .. . .. ... -— 56,200 e
Distribution of PENWEST Lad. . — 17,457
Purchase of treasury stock .o 640 190 2579
Acquisition of business (net of working capital acquired of $25,950,000)
Property, plant & equipment ..., 73047 --- e
Lemg-term debl. ... (5,730)
Deferred SeMS oo, (8,200} - —
Other assers ... i s 986 --- ---
Net plant additions .......... . 12,420 9,444 13.578
Reduction in tong-tersndebr . .o 22,404 5279 2,347
. T'enal funds wsed ... .. R 97,001 72914 38.360
Encrease (decrease) in short-term borrowing—
netof changeineash ... ... $ 7392 5 42y $ 2,097

The accompanying noles are an integral part of these statements.
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Cnsnlidated Balance Sheets

F Pbrlﬂ 2.’1 {Thousands of dollurs) 1987 1986
ASSETS
Current Assets;
G 3 - % 139
Receivables—
Trade accounts (kess allowance for losses of
$1.600,000 in 1987 and $1,200,000in 1986) ... . . . . ... 103,578 60,326
T L e 11,511 4,813
From companies distributed ... .- 2,454
Inventomies (NOte 2) . oo e 71,999 39,182
Prepaid expenses and Other as8Cts ... 1,263 346
Total CUTTENL ASSELS . ..o o i e e 194,351 107.460
Funds Held for Construction (Note 3) ... .o 1,411 H,646
Investments and Long-Term Receivables. .. ... . ... ... .. . ... .. . 13,026 12989
Property, Plant and Equipment (Notws |, 3 & 10):
Land 14,146 7,392
Bulldings . 52,528 30,724
Equipmenil ..o 83,173 37,000
Leased property under eapital leases ... 7,493 3.989
ConsirucHon in Progress ... ..........ooooe L 8,091 1,353
165,431 30,658
Less accumulated depreciation ... 28,815 21,325
Net property, plant and equipment ..., 136,616 59,333
Other ASSBIS ... L151 5348

$346,555 $186,976

The accompanying notes are an tnicgral part of these statcments.
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1987 1985

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current Liabilities:

Bank checks outstanding less cashinbank ..., .. ... . $ 6469 § wre
Notes payable (Note 9) . oo 6,440 5656
Current portion of bong-termdebt ... 2,418 762
Accounts payable ... 112,828 57,922
Accrued payroll and other iabilities ... 14,995 12,337
Total current liabilities ..., ... ... 143,150 76,6771
Long-Term Debt, less current portion (Notes 3,9, 10& 12) ... ... ... 102,776 59,41
Deferrved Items:
Deferred taxes on income (Notes 1 & 8) .............. ... . ... 1,857 4,059
Other deferred Babilines and credivs ... ... ... .o 13,704 1,830
Total deferred items ... e 15,561 5,808

Commitments and Contingencies (Notes 10, 12 & 173)

Shareholders® Equity (Notes 1 & 5):
Preferred stock, no par value, authorized 750,000 shares ... ..., ... ... —
Common stock, par value $.33 1/3 per share—
Authorized—14 000,000 shares

fsxued—10,021,079 shares in 1987 and 6,893 8200in 1986 ... 3340 2,298
Additional paid-in capital ... o 41,378 1,729
Retained earmings ... 53,028 53,750
Cumulative ranslation adjustment ... ... .. e (1,808) (3,275
Treasury stock, at cost, 1,342,190 shares in 1987 and

V292,090 in 1986 . (10,142) {9,502)
Peferred stock compensation eXpense ... ... ... (728) —-
Total sharchalders’ equity........ ... ... ... ... ... ... 85,068 45,000

$346,555  $186,976

7
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Cmsulidated Statements of Shareholders’ Equity

Deferred .
Stock Total
Additionol Cumtdaiive Compen- Share-
For the Fiscal Years Ended February 28 Comman Poicl-in Retained  Translation Treasury salion haiders
{Thousands of dotlars) Stock Cupital Farnings  Adpustment Stack  Expense Equity
Balance, Febrvary 29, 1984, ... ... $2,208 §515.895 3105475 3 (793 $(20924) F - $101,949
Distribution of PENWEST Lid.

o shareholders.............. .. ... - (i4,458)  (2,999) --- —rm w- (17,457
Netmeome ... ... --- 15,810 - e «- 15810
Acquisition of Acacia Sales

(165,107 shares) ................... - 227 -—- - 2,580 --- 2,807
Sale of 58,000 shares treasury stock - 65 - - 896 - 961
Purchase ol 149,917 shares

treasury stock ... -- --- --- --- (2,57 —- (2579
Cash dividends a1 $.68 per share ..... ae --- (3,780) - -—- - (3,780)
Foreign currency trangtation

adjustiment ..................... ... - -—- --- (1,830) - “a (1.830)

Balance, February 28, 1985........ ... .. 2,298 1,729 114,506 (2,625 (20,02 - 93881
Netincome ........ R —— - 10,650 - -—- - 1,630
Purchase of 10,500 shares

treasury stock ... - - - - {190) - (190)
Cash dividends at 5.80 per share ... - - (4.482) --- . - (4,482)
Distribution of VWR Corporation

to shareholders . ............ . ....... - {56,209} - - - (56,209
Cost allocation of treasury stock

resulting from distribution of

VWR Corporation ,_............... — - {105 - 10,715 - ---
Foreign currency translation

adjustiment ... -—- --- - (650) --- -—- (650)

Balance, February 28, 1986 ... . .. .. 2,298 1,729 53,750 (3,275) 9,502) - 45000
Netincome ... ........................ -— - Ti2 .- --- - 712
Acquisition of McKesson

Chemical Co.

(3,053,000 shares) ................ 1,018 38,862 - - - - 39880
Purchase of 50,100 shares

treasury stock ..................... -- - - (640) - (640)
Cash dividend at $.20 per share ... - (1,434) - --- - {1,4M)
Stock awards (74,259 shares) . ... ... 24 787 - - - - 811
Foreign currency transiation

adjustment ... ... ... ... - --- 1,467 --- - 1,467
Deferred stock compensation

EXPEMSE ...l —— - - - -— (728) {728)

Balance, Febroary 258, 1987, . ., $3,340 $41,378 $ 53,028  $(1,808) S(10,142) §(728)% 85,068

The accompanying notes are an integral part of these sitements.
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Ntes to Consolidated Financial Statements

NOTE 1.
SUMMARY OF
ACCOUNTING
POLICIES

Principles of Consalidation

The consolidated financial statements include the accounts of the Corporation
and all significant subsidiarics. Intcrcompany balances and transactions have been
eliminated.

Transtation of Canadian Currency

The accounts of the Canadian subsidiary are translated in accordance with State-
ment of Financial Aecounting Standards No. 52, which requires that foreign currency
assets and liabilities be translated using the ¢xchange rates in effect at the balance
sheet date. Results of operations are translated using the average cxchange raies
prevailing throughout the period. The effects of unrealized exchange rate fluctuations
on translating foreign currency assets and liabilities into U.S. doHars are reflected as
the cumulative translation adjustment in shareholders’ equity. Realized gains and
losses from foreign currency transactions are included in niet eamings for the period.

Property, Plant & Equiprtent _

Expendilres for property, plani and equipment and for renewals and betlerments
which extend the originally estimaled ceonomic lives of assets are capitalized.
Expenditures for maintenance, repairs and other renewals are charged to expense. The
Corporation’s property accounts are maintained, for the most part, in multiple asset
accounts. In the casc of normal dispositions, the cost of property sold or retired is
removed from the property account and charged to accumulated depreciation and no
gain or 1oss is recorded. In the case of significant dispositions, guin or loss is
recopnized.

For financial reporting purposes, depreciation has been provided using the straight-
line method over the estimated useful lives of the related assets. For income tax
purposes, depreciation on certain assets is computed using accelerated methods.

Depreciation expense charged sgainst operations in the accompanying consoli-
dated statements of income amounted 1o $8,184,000 in 1987, $4,844,000 in 1986 and
$4,262,000 in 1983,

In accordance with Statements of Financial Accounting Standards Nos. 34 and 67,
nterest costs have been capitalized on major construction projects while in progress.
Interest costs of $73,000, $75,000, and $213,000 for fiscal vears 1987, 1986 and 1985,
respectively, have been capitalized in the cost of new facilities.

Self-lnsurance Reserves

The Corporation reiains certain ¢xposures in its insurance plan under various
deductible or self~insured programs. '

Reserves for claims made are recorded at estimated costs as current liabilities.
Reserves for estimated claims incurred but not yet reported are recorded as deferred
crediis,
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Income Taxes . .

Incomne taxes are provided for all items included in the consolidated statements of
income regardless of the period when such items will be deductible for 1ax purposes.
The principal timing differences between financial and tax reporting arise from
depreciation, insurance reserves and environmental reserves. Investment tax credits
have been recognized as a tax reduction in the year in which they became available.

Accumulated undistributed eamnings afier 1axes for the Canadian subsidiary
amounted to approximately $26,172,000 at February 28, 1987, No provision for
Canadian withholding or United Stales Federal income taxes is necessary, as it is
martagement’s intention that dividends will be paid only under circumstances which
will not generate additional net 1ax cost.

Earnings Per Share

Eamings per common share are based on the average number af shares outstanding
during each year (6,686,885 for 1987, 5,614,791 for 1986 and 5,543,932 for 1985).
There is no malterial dilution due 1o outstanding stock options.

Effects of Changing Prices
Management believes the impact on operations due to infiation during the past year
hag been insignificant.

NOTE 2. Inventories consist primarily of [inished goods. The method of valuation of inven-
INVENTORIES orics at balance sheet dates was as follows:
(Thousands of dpilars) 1987 1986
A8 66,105 $26,320
Last-in, first-out method
Atlower of costormarket ..., ... L. 11,594 12,862

Average cost method

$77,999 $39,182

LIFO reserves at February 28, 1987 and 1986, were $12,700,000 and $12,685,000,
respectively,
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NOTE 3.

LONG-TERM DEBT
AND REVOLVING
CREDIT AGREEMENT

The long-term debt of the Comporation and its subsidiaries as of February 28,
was as follows: [

{Thousands of dollars) 1987 i9&a

Senior Dehu:
Industrial revenue bonds, 70 - 80% of bank's prime,

payable in installments to 1994 ... ... $ 10,500 510,500
Industrial revenue bonds, %.125% to 10.139%, payable

inngtallments to 1993 4,050 4,500
Industrial revenue bonds 6.15% to 7.25%, payable

minstallments 10 1998 2,745 —
Revolving credit agreement ... 45,000 10,000
Reclassified shor-torm debt (Note 9 ... 25,000 20,000
Other miscellaneous e ... 569 ™"

Subordinated Debi:
9 3/4% subordinated sinking fund debentures, payable
in installments wo 1999, net of unamortized debenture
BLSCOUNT . . e I 2372 2,462
Subordinated note, at prime rate, secured by certain real
property, payable in installments of $200,000 per year
beginming in 1988, with balance due in 1991 ... ... 8,140 8.140

(Capitalized Lease Obligations:
5.093% to 11.750%, payable in monshly ingtallments to 2007 6,818 3,770

105,194 60,163
Less cumment portion ... 2,418 762
Metlongterm debl ... ... £102,776¢ $59.40]

Maturities of long-tern debt for the fiscal years ending 1989-1992 are as follows:

989 .. $3.039
1990, ... 2,369
199 . 9,721
1992 . . 2,196

In connection with certain industrial reveaue bonds, funds totaling $1.411,000 at
February 28, 1987, are invested through a trustee and restricted for usc in specific
construction projects.

Through two revolving credit agreements with a group of hanks, the Corporation
and its subsidiary, Van Waters & Rogers Inc., may burrow up to $110,000,000 at
prime rate, certificate of deposit rate pius 1 1/4%, or LIBOR. plus 1 1/4%, at the
Corporation’s option. The commitment with Univar for $35,000,000 cxpircs on
December 31, 1993. The commitment for the $75,000,000 agreement with Van
Waters & Rogers Inc. reduces w $60,000,000 on December 31, 1988, and reduces
$10,000,000 per year for the next four years and matures on December 31, 1993. The
agreememnts also require collected balances of 5% on outstanding balances, or the
payment of fees in liew thereof, and fees of 3/8% on unused commitments.

21
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NOTE 4.
QUARTERLY
FINANCIAL DATA
{Unaudited)

NOTE 5.

STOCK OPTIONS AND
RESTRICTED STOCK
GRANTS

22

The long-term debt instruments include provisions specifying minimum current
ratio, tangible net worth, debt/tangible net worth ratios and net tangible agsets/debt
ratios. Under the most restrictive of the financial ratios, the Corporation's 1angible net

worth cannot be less than $77,000,000,

VYWR Corporation, in conncetion with its spin-off on February 28, 1986, has
agreed to guaraniee approximately $8,140,000 of the Corporation’s subordinated

long-tetn debt.

{Thousands of dollars First Second Third Fourth
except per share duta) Cuarier Chuarter Quarter (huarter Total
1986/1987
Sales .. ... .......... $133,495 $134,583 $173.464 $ 251,737 %693,279
Gross margin.._..... .. 19,129 19,36 25808 390092 103,375
Net income (loss)......... g2 319 1,040 (1,029) g b
Net income (loss)
per share .. .. .07 0.06 .16 {0.12) 0.11
1985/1986
Sales .. ... ... $135787 $138737 $136,748 § 127,116 $538,388
Gross margin............,, 18,323 19,686 20,308 21,774 80,091
Met income from
continuing operations  § 383 0% 1209 § 1425 % 1242 %5 4259
Net income from
companies distributed 1,295 1,572 1,536 | 988 6,391
Net income ................ $ 1678 § 2,781 $ 2961 § 3230 § 10,650
Net income per share:
From continuing
operations .......... § 007% 022 8% 025 % 02235 076
From companies
distributed .. ........ 0.23 0.28 .28 0.35 1.14
Tatal..oooove 5 030% 050 % 0353 § 057% 190

As of February 28, 1987, options to purchase 172,967 common shares were outs
standing under the Corporation’s stock option plan, of which 13,121 were currently
excreisable, The option prices, which were equivalent to market price at the date of
grant, range from $7.62 to $11.81 per share, During fiscal vear 1987, options fo
purchase 36,595 shares were granted and no options were exercised.

During the year the Corporation granted Restricted Stock Awards of 74,259 shares
of stock to key employees pursuant to the 1986 Long-lcrm Incentive Stock Plan. The
market prices at the date of grant ranged from $10.56 to $11.00 per shave. As of the
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NOTE 6.
PENSION PLANS

date of grant the fair market value of these stock awards totaled approximately

- $811,000, which smount has been deferred and is being amortized 10 operations over a

seven -year peried, At February 28, 1987, unamortized deferred stock compensation
expense of approximately $728,000 is classified as such in the cquity section of the
balance sheet,

At February 28, 1987, there were 299,497 additional shares available for grant
under these plans.

The Corporation and its subsidiaries have pension plans covering substantially all
domestic and foreign employees, excluding those employees covered by unions which
cperate plans independent of the Corporation or its subsidiaries. Pension expense
under the Corporation’s domestic salaried plan was $270,000 in 1987 and zero in
1986 and 1985, which includes amortization of prior service costs over periods
ranging up to thirty years. The Comporation utilized the Projected Unit Credit Method
to calculate actuarial costs, with an assumed rate of return on assets of 9 percent and
an assumed increase in camings of 4 percent in 1987 and 1986 and 6 percent in 1985,

It is the policy of the Corporation to lund, 1o the extent such contributions consti-
tute deductions from taxable income, all pension costs related to operations. Any
amounts expensed but not contributed due to limitations on deductibility are recorded
as deferred ltems.

Accumulated benefit information for the Corporation’s domestic salaried plan and
net assets available for payment of benefits by the plan are presented below:

(Theusands of doflars) 1987 1986

Actuarial present value of plan benefits as of January 1:

VeRed $19,763 $15,625
MNonvested . ..o 650 415

$20,413 $16,040

Net assets available for benefils ... ... ... ... ... ... $24,928 $18,376

The figures in the 1986 portion of the above table have been adjusted 1o reflect the
spin-off of distributed conrpanics as discussced in Note 12

Certasnn employees are covered under union- sponsored collectively bargained
plans. Expenses for these plans were $429,000 in 1987, $410,000 in 1956 and
$432,000 in 1985, as determined in accordance with ncgotiated labor contracts.

Provisions of the Mulii-Employer Pension Amendmenis Act of 1980 require
parlicipating employers to assume a proportionate share of a multi-employer plan's
unfunded vested benefits in the event of withdrawal from or termination of such plan,
Information concerning the Corporation’s share of unfunded vesred benefis is not
available from plan administrators. Provisions of the Act may have the effect of
increasing the level of contributions in future years,
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The preceding information on the status of the Corporation's domestic defined
benefit plan has been provided pursuant to the requircment of Statement of Finaneial
Accounting Standards No. 36. In management’s opinion, certain supplemental
information may be of more practical value to the readers of these staternents,
Accordingly, the table below presents the funding status of the Corporation’s
domestic defined benefit plan on the assumption that the plan had been terminated on
December 31, 1986 (the most recent valuation date), and that annuities had been
purchased at that date to provide ail of the benefits, vested and nonvesied, eamned to
the termination date. The market value of assets is as reporied by the trustee hank
serving the pension plan. The cost 10 purchase annuities to discharge the plan’s
liabilities as of the presumed termination date has been estimated by the actuaries for
the plan, based upon benefits in effcct and on annuity prices experienced in the market
on or about December 31, 1986,

(Thousands of doflars)
Market value of assets................. ... ... ... $24 928
Estimated cost of annuities................... ... . .. $24.122

The Corporation will adopt Financial Accounting Standard No. 87, “Employers’
Accounting for Pensions” in fiscal year 1988, The effect of adopting this pronounce-
ment will not have a significant impact on the Corporation's results of operations or
financial position.

NOTE 7. The Corporation provides medical benefits 10 pensioners and survivors. These
OTHER RETIREMENT benefits are paid and accounted for as the costs are incurred. The program went into
BENEFITS effect on Qetober |, 1986 and costs under the program were pot significant for the

current fiscal year,

NOTE 8. Income before taxes on income for the years ended February 28 comprised the
INCOME TAXES following;
{Thousands of dollars) 1987 1086 1985
Domestie ... $(2,761) $2,388 $10,844
Foreign ... 4,256 4,191 4,438

$ 1,495 $6,579 $15,282

2
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Income tax expense cansisted of the following:

(Thousands of dollars) Torat Federal Srate Foreign
Yeur Ended February 28, 1987:
Current. ......oveo e $3.405 $1.235  § 198 $1,972
Deferred ... ... e (2,622) (2,229) {415) 22
Total provision ... ... . $ 783 $(99) %217y $1,994
Year Ended February 28, 1986:
Curmenl. ... $2.220 $ 508 § (5% %1770
Deferred ... 100 62 3 33
Total provision ......................... $2,320 ¥ 570 % (55) 51,805
Year Ended Febroary 28, 1985: -
CUrtent . ..o $4,950 $2.045  $1098  §$1,813
Defered ......... ...................... 291 285 (68) 74
Toial provision ... ... $5,247 $2330  $1030  §1.887

The sources of timing differences resulting in deferred income 1axes and the tax

elfect of each for the years ended February 28 were as follows:

{Thousands of dotlars) 1987 1986 1985
Depreciation ... % 99¢ $956 5704
Self-Insurance reserves . 461 (647} (350)
Environmental reserve ...l (1,691) s
Acquisition basis allocations—net ... ... {2,406) S -
O =Tt 18 {209) (63)
Total deferred provision ........................... _@_(2,622) 5100 $201

The accompanying financial statements reflect effective tax rates of 52.4% in
[987,.35.3% in 1986 and 34.3% in 1985. Ap analysis of the differences between these

rales and the Federal statutory rate is set forth below:
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NOTE 9.
NOTES PAYABLE

NOTE 10.
LEASES
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1987 1986 1985
{Thousends of doflars} Amouni  Percent Amount Percent Amaunt  Perceal

Federal tax at

statutory rate ..........., $687  46.0% 53.026 46.0% §7.030 46.0%
State taxes, net of

Federal 1ax benefit.. ..., (117)  (7.8) 30 (.4) 554 3.6
investment tax

credit—pet ........,..... 4 .2 (558) (8.5 391y (2.49)
Capital gains ratc

differential .............. &) (.6) {4) - (2,018) (13.2)
Rate differential

for foreign income. ... k1) 24 {123) (1.9 (155 (1.
Other—aet. .. ... .. 181 122 o A 227 1.5

$783  524% $2.320 353% $5.247  34.3%

Federal income tax retums of the Corporation have been audited by the Internal
Revenue Service and seuled through February 28, 1979.

As of February 28, 1987, the Corporation had regular domestic and foreign lines of
credit of $25,000,000 with loans against these bank lines of credit of $6.000,000. In
addition, the Corporation had $25.000,000 of commercial paper outstanding. The
approximate average aggregaie shori-term borrowing and weighted average short-
1erm interest costs were $31,450,000 and 6.6% in 1987, The maximum amount of
short-lerm borrowing during 1987 was $40,200,000. Due to the spin-off of VWR
Corporation on February 28, 1986, the average aggregate short-term borrowing,
interest cost and maximum borrowing during 1986 and 1983 are not available for the
testated continuing operations of Univar Corporation.

At February 28, 1987, $25,000,000 of commercial paper borrowing was reclas-
sified to long-term debt, based vpon available refinancing through the revolving credit
agreement.

To compensate its banks for the availability of short-term and long-term credit, the
Corporation had informal agrcements 10 maintain average cash balances varying up to
5% of the available credit, or 1o pay fees in licu thereof,

Rental expense for 1987, 1986 and 1985 was approximately $3,167,000,
$4.,866,000 and $4,646.000, respectively. The Corporation and its subsidiaries occupy
some leased premises and lease some other equipment, Leases that qualify as capital
leases, as defined in Siatement of Financial Accounting Siundards No. 13, have been
capitalized. The amount of such capitalized leases at February 28, 1987, included in
property, plant and equipment was $7,493,000 less $877,000 accumulated
anortization. Lease amortization is included in depreciation expense.

Future minimum lease payments as of February 28, 1987, under capital leases and
non-cancelable operating leases, having initial lease terms of more than one vear, are
as follows:
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NOTE 11.
ACQUISITION

Capital  Operating
Yeurs Ending February 28 (Thousands of doifars) Leages Leaxes
BB $1,006 $2.836
LR 896 1,496
L 859 961
FOT 235 669
L 855 528
PO 00T 3,781 1,603
PO98-2002 .. . 3485 1,203
20032007 ... oeooe e 1,326 —
Total minimum payments ... 13,069  $97208
Less amount representing interest ... ..., 6,251
Present value of net minimum lease payments................ $6,818

The present vatue of the net capital lease payments is presented in the February 28,

1987 balance sheet as long-term debt.

Effective November 1, 1986, Univar Corporation acquired substantially all of the
assets, subject to certain liabilitics, of McKesson Chemical Co., one of the leading
national distributors of industrial chemicals for approximately $72,000,000. Funding
was provided through the issuance of 3,053,000 shares of Univar commeon stock and
$1,000,000 in cash to Pakhoed Holding N.V. of Rotterdam in exchange for all of the
outstanding stock of a Pakhoed subsidiary. capitalized by Pakhoed with $26,000 000
in cash and holding an asset purchase contract for the assets of McKesson Chernical
Co. This acquisition was accounted for by the purchase method. McKesson Chemical
Co.'s net assers are included in the accompanying consolidated balance sheet at values
representing an allocation of the purchase cost 1o such net assets, which approximated
but did not excecd market valvation. Qperating results of McKesson Chemical Co,
from November 1, 1986, have been included in the consolidated stalement of income.

The following table presents, on an unaudited pro forma basis, the combined
results of operation of the Corporation as though the above acquisition were made on

March J, 1985

{Thousands of doflars, exceps per shave deire) I9g7 1985
Sales . . $1.093,680 $1,147,791
Net income from operations................................. 11,370 11,188
Netincome ............ R 2,128 3,137
Net income per common share, oL 0.24 .36
27
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NOTE 12,
COMPANIES
DISTRIBUTED

NOTE 13.
LITIGATION AND
CONTINGENCIES
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The pro forma operating results include MCC's results of operations for the indi-
cated years, loss increased depreciation and amortizalion on property, plant and
equipment and other assets, increased interest expense on acquisition debt and related
income tax offecrs.

The pro forma information does not purpert to be indicative of the resulis that
actually would have been obtained if the combined operations had been conducied
doring the periods presented and is not intended 1o be a projection of future results.

The final purchase price of assews purchased, less liabilities assumed, is to be based
upon an audited balance sheet of McKesson Chemical Co. as of QOctober 31, 1986,
There is an unresolved dispute between MeKesson Corporation and Univar on con-
tainer accounting. Net book value of containgrs in the October 31, 1986 balance sheet
is approximately $9,000,000 and any reduction in this amount would result in a re-
duced purchase price. In accordance with the reguirements of the Purchase and Sale
Agreement, this dispute has been submitied (o the American Arbitration Association
for setilement. McKesson Corporation has filed a lawsuil seeking to stay the arbitra-
tion and asserling various counterclaims. Management believes the counterclaims are
without mern.

On February 28, 1986, the Corporation transferred all outstanding stock of its
VWR Corporation subsidiaries to VWR Corporation (a Delaware corporation
organized on January 3, 1986) in exchange for capital stock.

In March 1986, effective as of February 28, 1986, the Corporation distributed afl
outstanding VWR Corporation common stock to the Corporation’s shareholders of
record on February 28, 1926, on the basis of one share of VWR Corporation common
stock for each share of Corporation stock owned on the record date. The Corporation
remains contingently liable for approximately $1,750,000 of VWR Corporation
debt which carries the Corporation’s guaraniee and is secured by VWR property, plant
and equipment.

Effective March 1. 1984, the Corporation distributed all owtstanding stock of
PENWEST Lid. 10 its shareholders, The Corporation remains contingently liable for
approximaltely $11,000,000 of PENWEST debt which carries the Corporation’s guar-
antee and is secured by PENWEST property, plant and equipment.

The Corporation is involved in various coniractual, warranty and public lability
cases and claims which are considered normal to the Corporation’s business, The
Jiabilities for injuries 10 persons or property are generally cavered by liability insur-
ance and the deductible portion of the liabilities, where applicabie, has been accroed
in these financial statements.

Divisions of Univar and a former subsidiary have been named as “potentially
responsible partics” relative to cleanup costs associated with fifteen independent
waste disposal or waste recycling sites which are the subject of separate investigations
or proceedings concerning alleged soil and/or groundwater pollution. On many of
these sites, the Corporation could technically be liable for the tolal costs of cleanup
undey the principle of joint and several liability. However, with respect to each site
nurnerous other companies are similarly identified and as a practical matier most of
them will share in the cleanup costs. In all of these cases, the Corporation is a “smal}
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NOTE 14.
INDUSTRY SEGMENT
INFORMATION

generator,” and the Corporation’s volume of waste delivered 10 the disposal sites
represents less than 196 of the total wastes at each site.

The Corporation is also a defendant in a tawsuit filed by UGI Corporation, which
leases an industrial chemical distribution facility in Albuquerque, New Mexico, to the
Corporation, The suit alleges the operations of the Corporation have caused soil and/
or groundwater pollation on the site. UGI and the Cotparation have entered into an
agrecment Lo share the cost of an investigation. No agreement has been reached on the
sharing of ultimate cleanup cost. This site is also part of a govemment investigation
concemning alleged groundwater pollution in the South Valley Albuquerque area,
Several other companies are also involved in this investigation.

Seven sites owned by Van Watcers and Rogers Inc. arc the subject of separate gov-
ernrient proceedings or investigations concerning alleged soil andfor groundwater
contamination.

While the results of the proceedings and claims against the Corporation are not
presently determinable, munagement believes that the amount of losses that might be
susiained from these cases is not likely to materially affect the Corporation’s financial
position or operations, ‘

Liabality insurance which would respond to claims arising out of poliation is not
now practically available, Accordingly, other than a large deductible policy covering
liabilities from sudden and accidental pollution incidents, the Corporation does not
now have environmental impairment liability insurance but has provided reserves to
cover estimated remedial cosis,

A note in the principal amount of $10,100,000 plus accrued interest, related to a
July 1984 sale by the Corporation of a former facility went into default in May 1986,
The Corporation had previously sold the note with recourse. Upon default the
Corporation collected $3,750,000 by calling upon a letter of credit provided as
security by the purchasers. In December 1986, the Corporation forcelosed on its deed
of trust and repurchased at the foreclosure salc the property that it had originally sold
in July 1984,

The purchasers and the bank which issued the letter of credit are now making
various claims for damages or recision, or for preferential rights to the proceeds of the
December 1986 foreclosure sale of the property. Management believes that these
claims are without merit and that the collateral values will allow the Corporation (o
hiquidate the investment without loss.

Univar Corporation operatcs in only one industry segment (chemical distribution)
in both the United States and Canada. Foreign operations in Canada, included in the
consolidated stalements, had sales of $123,924 000, $118,388,000 and $123 833.000:
operaling income of $4,258,000, $4,710,000 and 54,904,008 and identifiable assets
of $43,044,000, $39,937.000 and $43,266,000 for fiscal vears 1987, 1986 and | 985,
respeetively,
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Repurt of Independent Public Accountants

TO THE We have examined the consolidated balance shects of Univar Corporation (a
SHAREHOLDERS Delaware corporation) and subsidiaries as of February 28, 1987 and 19%6, and the
OF UNIVAR related consolidated staterments of income, shareholders’ equity and changes in
CORPORATION: financial position for each of the three years in the period ended February 28, 1987.

Our examinations were made in accordance with generally accepted auditing stan-
dards and, accordingly, included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances, We did pot
examine the financial statements of the Canadian subsidiary, which statements for
fiscal 1987 reflect total assets and revenues constituting approximately 12% and 18%,
respectively, of the related consolidated totals. These statcments were examined by
other auditors whose reports have been furnished to us and our opinion, insofar as it
relates to the amounts included for the subsidiary, is based solely upon the reports of
the other auditors.

In our opinion, based upon our examinations and the reports of other auditors
referred 1o above, the consolidated financia! statements referred 1o above present
fairly the financial position of Univar Corporation and subsidiaries as of February 28,
1987 and 1986 and the reselis of their operations and the changes in their financial
position for each of the three years in the period ended February 28, 1987, in conform-
ity with generalty accepted accounting principles applied on a consistent basis.

Seattle, Washington, Arthur Andersen & Co.
May 20, 1987.
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ive-Year Financial Summary

For the Fiscal Years Ended Felwuary 2329

19871

(Thousands of dollars. exeep per share data) 1986 1985 1984 1983
Sales o . $693,279  £535,388  $546,905 5501,642  $454,410
Costofsales .. ... 589,904 458,297 470,223 425,040 388,363
GTOSS TALEE oo 103,375 80091 76,682 72602 66,047
Operaling eXpenses ... 96,733 658,745 67,553 59,550 93,375
Income from operations .......................... 0,642 11,346 9,129 13,052 12,672
Inlerest ..o (6,198) (6.019) (8,241) {(6,88%) (6,744)
Ornher income—net 1,051 1,252 14,394 780 1,078
Income before provison fortaxes ................ 1,495 6,579 15,282 6,947 7.006
Provision fortaxes ... ... ... 783 2,320 5,247 2,626 2476
Net income {rom continuing operations........... .. 712 4,259 10,035 4,321 4,530
MNet income from companies distributed @ ... --- 6,391 5,775 4,875 606
Netineome .. ... . $ 712 $ 10650 $ 15810 § 919 § 5136
Average common shares cutstanding, ............... 6,687 5,615 5,544 5,544 5,554
Met income per share from
CONtinuIng Operatons ............................. £ om1m % 076 % 1B % 078 % 08
Net income per share from
companies distabuted. ... 1.14 1.04 0.88 0.11
Net income per share ..................... $ 011 F§ 190 3 28BS 8 166 5 092
Continuing operations only:
Cash dividends pershare ... ... ... .. $ 020 % 032 % 043 % 046 § 056
Tatal assets ... ... 346,555 186,976 190,952 168,433 137,992
Totaldebt........... . . 111,634 65,819 68,895 61,590 62,905
Long-termdebt. ..o 102,776 59,401 56,540 48,387 22,457
Working capital ... 51,201 30,783 32,494 24,025 416
Shareholders’ equily ... oL E5,068 45,000 43,373 36,379 36,201
Book value pershare... ..................... ... 9.80 803 7.73 6.57 6.52
Return on beginning equity...... ... ... ... 1.6% 9.8% 27.6% 11.9% 12.3%
" Reflects acquisition of McKesson Chemical Co, effective November 1, 1986 (Mot 11D,
M See Nuie 12,
31
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ARCHER, BULMARHN A& CO,
CERTIFIED PUBLIC ACCOUNTANTS

TR

1826 SOUTH LAKE AVENUE - PASADENA. CALIFORNIA SUIO8.

+  To the Board of Directors
#°  Angeles Chemical Co., Inc.

We have compiled the accompanying bhalance sheet of
. Angeles Chemical Co., Inc. as of April 30, 1986 and the related
statements of income and changes in financial position for the year
then ended, in accordance with standards estahliahed by the Amer:.can

' ‘Institute of Certified Publlc Accountants.

. A compilation is limited to presenting in the form of
financial statements information that is the .representation of

‘management. We have not audited or performed a review service on the .

- accompanying financial statements, and acecordingly, do not express an
: aplnion or any other form of assurance on them.

Management has elected to omit subatantlally all of the

| dieclosures required by generally accepted accounting principles. If

the omitted disclosures were incluouded in the financial statements,

they might influence the user's conclusions about the company's

. financial position. Accordingly, these financial statements are not
designed for those who are not - informed about snch matters.- I

SERL . /.; CERTIFIED PUBLIC -ACCOUNTANTS ..:'
" July 11, 1986 o ST

e =t b 11 e e e 1

" BRO01286
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ANGELES CHEMICAL CO., INC.
i BALANCE SHEFT ‘
R UNAUDITED - \ ' -~
' AFRIL 30: 1984 _ S

At S g A e A e ta
Coaliiad it ol o T

. ASSETS -

$ 300,00
35,542.53 [ i£0
4:869,997) .

‘VASH IN HMONEY- MARKET

CERTIFICATE OF DEFUSIT ' g - .4505000.,0Q) .
FPF VAR FUND oo fiirde o | . 4145809.01 < Y
= ACCOUNTS RECEIUnBLE B $ 1,302,377,23 SRR

ALLOW. FOR DOUETFUL ACCTS. (161883.,69) _
"&5NET RECEIUABLES e o 89:493.44 614%’.

TﬁEnPLDVEE ADVANCES 128,00 - - o
© INVENTORY - CHEMICALS 4969123,29 N\ -‘5.';7 :
2 TNVENTORY - FACKAGING . 87:241.62 x
TTINVENTORY ~- DRUMS ~ 2,585,00
INVENTORY - GASOLINE 4,347,35
FREFAID FROFERTY TAXES : o ~ 1:515.92
L FPREFAID INSURANCE .00 5 ve L hidais 104:044. 20?;1#5
Q"PREPAID CUNSULTQNT FEES 9+:583.33

vTDTﬁL CURRFNT ASSETS d§;4i?!éé 

.....

FIXED ASSET - ﬁT CUGT R '
OFFICE TRAILER ‘ : FE287. 462
-~ TRUCKS & AUTOS S o 242,837.03

TANKS & PLANT EEUIPHFNT L 249,512.90
FURNITURE & FIXTURES: o 1519700.74
“" CONSTRUCTION IN Pnucsss ‘
;-FLANT VR g . e

© 1 3947465450
© . 3073644, 48

. TOTAL FIXED ASSETS. : . | ,' 11,089,750, 27
- LESSE ACCURULATER DEPRFCIATIDN | | (718,667,93)

NET FIXED.ASSETST f'*:37i:633;34f

DEPOSITS 4 DRUHS

vt ———— ———

: TUTﬁL DTHER ASSETS n,*f

D ey e e ksl el

TOTAL ASSETS . C _ - , % 3,23 v 12,62

. SEE ACCOUNTANTS: COMPILATION REPORT . . i lns oo 0o 07
BR001287



E ﬁNGFLES CHEMICAL CO.» INC,
"KALANCE SHEET =~ . <%/

UNAUDITED
AFRIL 20y 1986

'Ttﬁuzn PAYRDLL
RUET cnnnxssxnns

“"INCOME TAXES FAYAELE :x
EBRUT DNEFOSITS °

. PELEET DEPOSITS - s

. BHETOMER -DEFOSITS -

i EMFLDYEE BENEFIT. & WELFARE

" ACCRUEN FROFIT SHARING N

. TOTAL CURRENT LIABILITIES

17239, 759.73"

+150001 ooo SHS. ﬁUTHDRIZEDr“ S DR
209 BHS,. ISSUED & GUTETﬁNnING 57420.,90"
ki 1125 450.20..

ﬁRETaINED EARNINGS BEGINNING$ 2,092,380,32
« "8TOCK REDEEMED - - - . (3045174.20) /"

NET INCDHF DR (LDSS)

e RETAINEB EﬁRNINGB

TOTAL LIARILITIES § CAFITAL - S e 3,285,612, 62

SEE ,ACCOUNTANTS COMPILATION REFORT ., - 0 b
BR00O1288



. ANGELES CHEMICAL Ci,» INC.

| BROSS PROFIT

CFERATING EXFENSES
ADMINISTRATIVE EﬁlARIES
. FLANT WAGES -: ..
T SALES WAGES ™
OFFICE WAGES
. PLANT EXPENSE
“ LAE EXPENSE
- TRUCKEXFENSE " - 1
CAUTE & TRAVEL " b
- SALESMEN EXPENSEBf
FREIGHT out " - =
FREIGHT OUT-LAS
DRUY MAINTENANCE .
CTANK TESTING EXFENSE
"REPAIRE B MAINTENANCE

PRINTING FREF. EXFENSE .

" SUPFLIES

. SUFPLIES-LAE ,]\Jﬁ-*\"‘””

L OUTSIDE LAROR
j;EDUIPHENT RFNTAL 3
TRENT- .
FFICE SUFFLIE

COMPUTER - EXFENSE. ;
v»PRUFE%SIDNAL BERUICEB

‘;PAYRDLLMTAXE
ffBUTINEES FRDMDTIDN
TADVERTISING "
"COMMISSIONS ‘
COMMISSIONS-LAS
TIRECTORS FEES
NONATIONS
ITNSURANCE

WORKMENS COMP, INRURANPE
GROUF INSURANCE

DUES & SUERSCRIFTIONS

. 91900.60
T 17,443,38 C
117601407}

ﬂ*hyi;?é?;75

FBENL ;78 “ANMIN, - EQFENSESZj“‘

COMBINEL :
'STATEMENT OF INCOME

. - UNAUDITED
isYEAR ENDED RPRIL 3G:

1255200.00 4.1“.

42,7046.58

30!46? A8
2,538, 0? .
.s!?zo; 510 .
,2?5& 3_ T

559 323,60°
45345.,50.
205,040,321

L 29346.08 -

- 3y988.00 .

. 5r453,15 5o
"4,519.72

154,51

L 62010,47 1
- 2,493,22

217 000.00

259 84"
'2!383;40

SU135036.25 78

e 29206463
785148.40
39:248.44 1.3
“29250.00 al
. 540,00 +0
3?!113-?3 ) fi.g
3:430.34 . L1
4,487,411 S
© 1+586,29 1

. 207,593,001
i 152,919,45 Lo
183,809,727 & 0L

142553.33

L 665304.58

4193’215‘0=

T 174678,64
‘fﬁ?lﬁiéaa{éﬂj
192,492,617
18+423,05

. B25000.00

145 855.40

. 781148.40

21,260,19

296,80
34y752,37'

8:,537.50
21y4600.37.:

“ 124,818, LT T

29366.08

1,013.23 i g
4?345.41
¢ 61886.28.

“Br?P42,23
‘439400 A5
18¥313% B0
53r66B.66
41!J37 14
- Br997,45

1647950,58
9,000.,00 ..
1,135,000
BS,023.77
&r760.22 . ¢
28,983,45
S:512,08

BROO1289



‘ANCFLES EHEMICAL €Oy
COMBINEN -
" STATEMENT OF INCOME
- UNAUDITER .
;‘YEAR ENDED AFRIL 30
S . CURRENT,

. ENGES=-CCONT [},
i UTICITIE SRR
 UITELEPHONE -
3 DEFRECIATIDN S
- 2 'MISCELLANEQUS:

" EMPLOYEE "MEDICAL BENEFITS
FENALTIES

FROFIT SHARING EXFENSE

I 79574.83
\,lfzs,a94.zo

ér3 5.40
.00

915 400,00

o e el ——— ——

TDTQL'DPERQTING ExPENrEs

——— i

DFEPQTING INCDHE UP (LDSSf

K nTHER INCOME
%gnIsLDUNTs EARNEB
... 7 DEMURRABE -+ _._~
cu TUSALE S DF_nsssTf "
< INTEREST INCOME
. ¢ DIVIDEND INCOME o
~ 5]MISCELLQNEGUS INCDHE 2

oy

o 19237.80

Co7+828,21

T ————— — —— .,

: " OTHER EXFENSE  © . .
CONSULTANT EXFENSE - -

‘HET INCDME DR (LDSB);'

(BEFORE TAXES - o <114,3??.1?>

RDUIBIDN FDR TﬁXES

.NEu.INCUHE mR;chéé)"

INC

1986, .

100,00 "~

“iﬁééﬁéé”"

T (1:467.90)
7+590.74

,181076.40

L

_04!487;13-
149,00

‘14,167 27

?1,aoo.oojm'”

—— e

*,‘2,13é.4a3 11 5

s ke s kv —

e ]

mme,?30.9?ffii?
e AY712424
T EN 867,900
L 37,037040 .
47370140
1215515:46

e A ke okl

179,6?3.5?ﬂ?“‘

T

" BROO1290



I RNGELFS CHEMICAL GO, »
_8TA EHENT.UF

CHANGES IN FINANCIAL

- _ UNAUDITEH
YEﬁR‘ENUED APRIL 30,
i URRENT

CE(32,372.19)

i unahiNGi.
" DEPRECTATION

OTHER SOUKCES -

TAX REFUND~FRIOR YEAR +00

'BALE OF : ASSETS. 55k ., - 65099.54

CAPITAL-STOCK. 146,50
TOTAL.S | c1,083*49:

;  AFFLICATION OF -uNﬁs k e

gFUﬁCHASE OF HSEETB g '_17,506.0? 0

‘ " (4ﬂo.00) ;

(707266,50) .

CHANGES IN WORKING CAPITAL-
: INCPEAwE DP (DECREASE)
T CASH o -
"ﬁCCDUNT ‘RFCEIUABL‘
. EMFLOYEE:' AOVANCES =/
- INVENTORIES "4
‘FREPAINJEXFENSES

$ 15,925,023
3932114.15 N

C 7eA50,70
(15:250. 14>”
420,689 ,83)
(65177.56)
E"}E 16)

-J.r.n..‘i

| PAYROLLS 2 'SALES TAX FRYﬁBLE

INF.-

1986

LoZ

*_(12:943.96) Ajfﬁp

1169525.00 S

Foqtfxau

% 139.575.67

veraz0.09

6?934094
$:711.,84
. 144.50

BE!“iO BO
390,000
:i(ﬁ?.?O)
650.20)

R 768!909:20
_I 36r378|20)
e 0433 94
53;70)

;(1;114.81)
G (4y339.48)
T1805290:00°

. INCOME Y AXES - PﬁYﬁBLE o '

DRUM DEPOSITS - C{1sZ20,00) L ‘(1?r440 00)
| CUSTOMER. LEPOSITS " . -« - (1,853.00). €4,303.00)
EMFLOYEE BENEFIT g WELFARE 28,62 59.5 5

~ ACCRUET PRDFIT SHaR th - (20,987.00)
INLREASE R (DECREQSFJ o ST e
TN wDﬁhIMG CAPITAL $ 529196.84

BRO01291






REFORT OF
ANGELES CHEMICAL CO., INC.
AFRIL 30, 1587
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ARCHER. BLULMAHN & CO.
CEmMTIFIED BLUPLIC ACCOUNTANTS

BR001292



ARCHER, BULMAHN & CoO.
CERTIFIED FUBLIC ACCOUNTANTS

&28 SOUTH LAKE AVENUE - PASAGENA, CALIFORNIA @UOG

To the Board of Directors
Angeles Chemical co., Inc.

We have compiled the accompanying balance sheet of Angeles Chemical Co., Inc.
as of April 30, 1987 and the related statement of income and changes in financial
position for the guarter and year then ended, in accordance with standards
established by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements
information that is the representation of management. We have not audited or
performed a review service on the accompanying financial statements, and
accordingly, do not express an opinion or any other form of assurance on them.

Management has elected to omit substantially all of the disclosures required by
Generally Accepted Accounting Principles. If the cmitted disclosures were included
in the financial statements, they might influence the user's conclusions about the
company's finandial pogition. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

(o Bodvmadhe 4l

CERTIFIED PUBLIC ACCOUNTANTS

August 18, 1987

BR0OQ1293



ANGELES CHEMICAT. CD,., INC.

BALANCE SHEET
{Unaudited)
AFRIL 30, 1987

ASSETS

CUBRENT ASSETS
Cash
Aceounts Receivable {net of allowance
for doubtful accounts of 521, 897)
Inventories, at cost
Prepaid expenses
Total current assets

FIXED ASSETS
Property, plant and equipment (net of
accumulated depreciation of $868,342)
Construction in progress
Total fixed assets

OTHER ASSETS
Deposits

Total assets

LIABILITIES AND CAPITAL

CUREENT LIABILITIES
Accounts payeble, trade
Accrued expenses
Deposits
Note payable (Bortz Oil) =~ current
maturity
Total current liabilities

LONG TERM LIABILITY
Note payable {Bortz Qil)

CAPITAL
Capital stock ($ .10 par value, 1,000,000
shares authorized, 54065 shares issued
and outstanding
Paid in capital in excess of par
Retained earnings
Total capital

Total liabilities an capital

See accountant's compllation report.

ARCHER. BULMAHN & CO.

CERTIFIED SUALIC ACCOUNTARTE

$ 202,302
1,322,518
794,309

— 206,649
692, 882

— 39,765
5 608,975
68,025
198,088
—-193.288
5,406
105,724
—2.010.974

$ 2,525,778

732,647

—_—dr 844
$ 3,266,369

Sm——r T

$ 1,068,377

75,888

— 2,122,104
5 3,266,369

BR001294



ANGELES CHEMICAL 2., INC.
STATEMENT COF INCODME
{Unaudited)

YEAR ENDED AFPRIL 30, 1987

SALES
LESS: QOST OF SATES
Gross profit

OFEPATING EXPENSES

Salaries and wages 822,015
Selling and promotion ' 432,458
Shipping 247,754
Insurance 188,128
Repairs and maintenance i6l,892
Manufacturing e 160,620
Depreciation 156,892
Rent 112,000
Enployee benifit programs 88,541
Business taxes and licenses 88,249
General and administrative 59,938
Utilities and telephone 40,999
Professional services 34,166
Bad debts - : e 20 ¢ 320

Total operating expenses

Operating Incnne.

OTHER INOOME
Interest and dividends 39,167
Discounts - 6,509
Demurrage 2,684
Miscellaneous income 24, B87
OTHER EXFPENSE ’
Interest 19,172
Consul ting/covenant 37,500
Loss on sale of assets 4,404
Aoquisition/start-up expence v 12044

Net income before taxes
Provision for Incéme taxes

Net Income

[

See accountant's compilation report.
ARCHER. BULMAHN & CO.

CERTIFIED FUBLIC ACCOUNTANTS

£10,520,887

—71.186,708
2,734,179

—2.639,972
54,207

73,247

. (88,120)
79,334

$ 66,994

BR0O01295



ANGELES CHEMICAL (Q., INC.
STATEMENT OF CHANGES IN FINANCIAL POSITION
{Unaudited)

YEAR ENDED AFPRIL 30, 1987

SOURCES OF WORKING CAPITAL

Net income $ 66,594

Item not requiring working capital:
bPepreciation —a26,892
Working capital provided by operations 223,886

OTHER SQURCES OF WORKING CAPITAL

Increase in long term debt 75,888
Sale of assets 8,696
Increase in deposiks —_— 182

Total sources of working capital

USE OF WORKING CAPITAL
_Purchaﬂe of assets

Decreage in working capital

CHANGES IN WORKING CAPITAL ~ INCREASE OR (DECREASE)
Cash
Accounts receivable
Inventories :
Prepald expenses
Accounts payable
Accrued expenses
Income taxes payable
Deposits
Note payable

See accountant's compilation report.

ARCHER, BULMAMMN & CO.
SERTIFIED FUBLIC ACSOUMNTAMNTR

$ 308,639

—221,630
§ (212,991

T R s s e —

§ (681,596)
12,439
197,012
91,506
509,020
(15,137)
(94,280)
(38,667)

— (193,288

$ (212,991)

T

BR0O01296
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ARCHER, BuLMAHN & Co, '
CERTIFIED BUBLIC ACCOLUNTANTS ' o <

"f“

626 SOUTH LAKE AVENUE - PASADENA, CALIFORNIA 9108
TUTH LAKE ;

‘To the Board of Directors
Angelees Chemical Co., Inc.

. We have compiled the asccompanying balance sheet of Angeles
 Chemical Co., Inc. as of April 30, 1985 and the related statements of
income and changes in financial position for the guarter and year
then ended, in accordance with standards established by the American
Institute of Certified Public Accountants. '

A compilation is limited to presenting in the form of
financial statements information that is the representation of
management. ' We have not audited or performed a review service on the
accompanying financial statements, and accordingly, do not express an
. ..opinion or any other form of assurance on them.

. - Management has elected to omit substantially all of the
diselosures required by generally accepted accounting principles.
If the omitted disclosures were included in the financial statements,
they might influence the user's conclusions about the company's
financial position, results of operation, and changes in financial
position. Acrordingly, these financial statemente are not designed
~ for those who are not informed about such matters.

=

CERTIFIED PUBLIC ACCOUNTANTS

July 16, 1985

BR0O0O1297
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. AMGELES CHEMICAL CD.» INC.
- - EALANCE SHEET

UNAUDIITET
APRIL 30, 1985
ASSETS

fw‘EURRENT ASSETS SRR

PETTY CASH: " $ -1 300.00 :
CASH IN MONEY MARKET " 4,582.31 /
CERTIFICATE OF DEFOSIT , 4755,000,00

ACCOUNTS RECEIVARLE $ 1,621+143,39 :

ALLOW. FOR DOURTFUL ACCTS. (49, 271,65)

NET RECEIVAELES 1,571,871.74 =

ACCTS, REC. - STALLION 18,792,407
EMPLOYEE ADVANCES 5y558. 96

INVENTORY - CHEMICALS 579,422,15 _
INVENTORY - PACKAGING 23,009.87 627
INVENTORY - DRUHS 14,780,25
INVENTORY - GASOLINE 10,338.4
 PREFAID FROFPERTY TAXES 1,548,028

FREFATDH INSURANCE
"DEFOSITS DN EQUIPHENT

TOTAL CURRENT AGSSETS

- FIXED ASSETS - AT COST
OFFICE TRAILER

. TRUCKS & AUTDS -

* 'TANKS & FLANT EQUIFMENT
FURNITURE & FIXTURES

CONGTRUCTION 1IN FRUCESS
FLANT

TOTAL FIXED ASSETS
LESS? ACCUMULATED LEFRECIATION

CNET FIXED ASSETS
.. OTHER ABSBETS
LDEFOSITS . - .
DEPDSITS - DRUMS

TOTAL OTHER ASSETS

TOTAL ASSETS

SEE ADCALINTANTS

52931.40
2,257 .68

$ 2,801:148,05

975831,43
2544430,39
205,425,25
134,717,647
24,613.89
2861902, 48
1:075,901,11
(62B:887.64)
v 397,013.47
63139400
- 25364,00 |
8,503.00

COMPILATION REFORT -
BR001298
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ANGELES CHEMICAL €0.s INC,

BALANCE SHEET
UNAUDITED

AFRIL 30, 1985

LIARILITIES AND CAFITAL

CURRENT LIARILITIES ST
ACCOUNTE FAYARLE . $.1,119,974,29

BEERUEDN FEYROLL 51543,22 # |
ACCRDET COMMISSIONS 34,710,694~ + 65
PAYROLL TAXES FAYARLE (2y?13 .88
SalLeES TaX FAYAERLE ‘ ‘ '  &1925,46 7 - & 7.7_5'
. ENEBQME TAXES FAYAERLE e . @2y E9BLOOS oo s 1T
PRUM-OEFOSITS - 1292,830,00
CUSTOHER DEFOSITS 22 828.00 &
AECRUEIr FROFIT SHARING . 249780,40-+
TOTAL CURRENT LIABILITIES - - | $ 1,424,396.18
CAFITAL

CAFTTAL STOCK - $10 PAR VALUES
2,500 SHS, AUTHORIZED, o \
-60C SHS ISSUEE & OUTSTANDING * 61000.00

RETAINED EARNINGS - BEGINNING$ 1+854,625.41
NET INCOME OR (LDSS) 2247650.43
TREASURY STOCK (304,987.50)
... RETAINED £ARNINGS R 17776+288,34
TOTAL CAPITAL | S S . 1,782,288.34
TOTAL LIARILITIES 3 CAFITAL S © . % 34206,684,52
i

OO AMMELIMITALIY A mmLIF =) A e mi] e -

BRO01299



ANGELES CHEMICAL CD.y INE.

COMEBINELD
STATEMENT OF INCOME
UNAUDITED
YEAR ENDED AFRIL 30y 1985 N
‘ CURRENT - YEAR

.- FERIOD % 10 DﬁTE‘LA; v

$ 3,518,060.94 93.9% 13,519.9ﬂ? Béfff

CGALES

11:2?5:680.44 82,2

— — e i e ——

COST OF SALES

" - GROSS FROFIT

OPERATING EXFENSES
ADMINISTRATIVE GALARIES
PLANT WAGES
SALES WABES
OFFICE WAGES
FLANT EXFENSE
TRUCK EXFENSE
AUTO % TRAVEL
SALESMEN EXFENSES
FREIGHT OUT
FREIGHT QUT-LAS
DRUM MAINTENANCE
REPATRS & MAINTENANCE
'SUFFLIES
'SUPFLIES-LAR
CUTSINE LAROR
KENT
OFFICE SUPPLIES
GENL., % ADNIN. EXFENSES
COMFUTER EXFENSE
FROFESSIONAL SERVICES
TAXES & LICENSES
PAYROLL TAXES
EUSINESS FROMOTION
ADVERTISING

COMMISSIONS -
'COMMISSIONS-LAS
LIRECTORS FEES
DONATIONS . -
INSURANCE

WORKHENS COMF. INSURANCE

GROUF INSURANCE
DUES & SURSCRIFTIONS

A e e

100,200.00
36,1533.92

37 58-;.! L 42

20,272,554
Jr12B8.94
4£+054.94

17+775.45
32261.05

54,100.38
L2 7462.591

33+826.10
4!&860?1
ﬁr??é 03

. 00
9r5460,28

18,000.00

344 .04

4 148.54
2!?02&00

T 3,7B3.3S

- 3:904,31
: B8+450.17

11,615,111

i.889.322
S4,397.52

449 195.55

2y250.00
&620,00

12,293.35%
1,027.51
$+898.4679

299.00

SEE ACCOUNTANTS COMETI ATTAN REEART

e

2045400.00
1655400.324
154+573.97
82,723.96
10,959.70
43+437,33
68,132.82

7:846B.11
192,600,506
37+ 285.09
127,002,190
23!‘663.?6

- 153964,35
1:137.27 .

18,930.49
72:+000.00
&Lr481.28
1457064
38:4%94,51
1%:543.18
39y532.40
37,045,462
. 7+808.10

C100:999.92

150:192.98
94000.00

. 80B.00
44,044.8%
62 733.89
20+903,70
2,849,113

i e —

e

BR001300
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ANGELES CHEMICAI. CO.» INC.

COMBINED .-
STATEMENT OF INCOME
UNAUBTTED |
YEAR ENDED AFRIL 30, 1985
CURRENT YEAR g
- | PERIOD . % TO DATE %
};‘?DFERATING EXFENSES-(CONT*I1) S o : =
TUTILITIES % 1,452,858 077,000 8 8:583,73 .1
TELEFHONE | 71875¢62 ¢ .2 29,388.91 .2
DEFRECIATION 22,315,20 b 95,437.73 .7
MISCELLANEOUS 450.00 .0 450,00 .0
THRUFUT CHARGES 100,00 .0 £34.56 .0
EMPLOYEE MEDICAL EBENEFITS 31046.14 ‘1 71916465 ‘1
FROFIT SHARING EXPENSE 261798.73 .7 2,803.68 .7
" TOTAL OFERATING EXFENSES §77,941419 15,4 1:993,703.38 14,5
OFERATING INCOME OR (LOSS) 361990.35 1.0 230,544.04 1.7
[I1SCOUNTS. EARNET - 457,09 .0 2,019,26 .0
NEMURRAGE - . B01.99 .0 °  3,384.86 . .0
SALE OF ASSETS 750,00 .0 4,893.91 - L0
INTEREET INCOME 12,105,322 '3 681141.42 .5
MISCELLANEOUS TNCOME 35,443, 41 ‘9 145,864.85 1.1
49y557.71 1.3 2245304.,30 1.6
DTHER EXPENSE
INTEREST EXPENSE S 00,0 2:249.91)  (,1)
CONSULTANT EXFENSE .00 ‘0 (28,750,000 (.2)
. 00 .0 40,999,951 .3
' NON-OFERATING INCOME
NET INCOME OR (LDOSS) - .

BEFORE TAXES 841548.06 . 2.3 413,848.43 3.0
FROVISION FOR TAXES (295413.00) ~ (.8)  (187,198,00) (1.4)
 NET INCOME OR (LOSS) $ 57:135.06 1.5 % 226,650.43 1.6

CoT f=-_i_. e -". o . . S 4 3 -5 === o e moa e mmE==

SEE ACCOUNTANTS COMFILATION REFORT
BR0O01301
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ANGELES CHEMICAL CD., INC.
ANGELES CHEMICAL DIVISION

- SALES .
COST OF SALES
| GROSS PROFIT

CFERATING EXFENSES
ADMINISTRATIVE SALARIES
FLANT WAGES
SALES WAGES
.DFFICE WaGES
PLANT EXPENSE
TRUCK EXFENEE
AUTD & TRAVEL
SALESMEN EXFENSES
FREIGHT OQUT
FREIGHT OUT-LAS
LIRUM MAINTENANCE
REFAIRS & MAINTENANCE
SUFFLIES
SUPFLIES-LAE
OUTSIDE LAEOR
RENT
OFFICE SUFFLIES
GENL. % ADMIN. EXFENSES
COMFUTER EXFENSE
FROFESSIONAL SERVICES
TAXES & LICENSES
FAYROLL' TAXES
BUSINESS FROMOTION
ALVERTISING
COMMISSYONS
COMMISSIDNG-LAS
HIRECTURS FEES -
HONATIONS ‘
INSURANCE
WORKMENS COMF. INSURANCE
GROUF INSURANCE
DUES & SURSCRIFTIONS

STATEMENT OF INCOME
UNAULITED
YEAR ENDED AFRIL 30, 1985

CURRENT
FERIOD

D% 3,290.849,34

—— e — 2

100,200,060
J&y15853.92
37+ 585.42
20»2732.54

3!‘ 128-‘?4
&2 054.74
17+775.60
3r2461.05

50’8371?8

G2 762,51
33yB246.10
A4y 686,71
LrPP6.,03F
« 00
S»540.28
18+000,00
344,04
4516854
2,?02000
2:180.48
3r204,231
8-430.17
11,504,81
1,889.32

S4,297.82

445195.5%5

293250.,00
&20.00
12,993,35
1.027,51
61898.67
299.00

z

-

s £
- L 3 - - - L ] - -

[

- .
IR Oy = ORI = R = OO

Lk
.- o+ = & &

<

|

©. SEE ACCOUNTANTS COMFILATION REFORT

YEAR
TO DATE

C - ——— Ay ——

—r . ——— —— . -

——— —— et Bk ks

204:400.00

165+400.34
154,573.97
92’ 923. ?6
10,95%9.70
42:437.33
&8r152,.82
7:888.11

189,338,164

373785.09
127.002.10
23y46463.74

. 139944.35

11137,27
18,930.4%
72,000,000

4:481.28
14,570,466
20:,576.01
345:18%1.83
19+543.18
39:532,40

Z8:935.32

7+808.10
100,y992.92
150-1922,98
25000.00
808,00
44,044,8%
6y733,.89
30:903.70
2:84%.13

—— mm s

BR0O01302
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ANGELES CHEHICAL CO.» INC.

S ANGELES CHEMICAL DIVISION
S STATEMENT OF INCOME
- UNAULITEL
YEAR ENLED AFRIL 30, 1985
CURRENT - . :
FERIOD %X
T pPERATING EXFENSES-(CONT “In) e
SYTILITIES $ 1,452,56 | .0
= TELEFHONE 7:8B73.462 o2
pEFRECIATION 225315,20 «7
. MISCELLANEDUS © 450.00 .0
STHRUPUT CHARGES : 100.00 . 'O
. EMPLOYEE MEDICAL BENEFITS 310446.14 1
» PROFIT SHARING EXFENSE - 261798,73 B
"I TOTAL OFERATING EXFENSES ' 572,945.81 17,4
DFERATING INCOME OF (LOSS) 5:1611.29 .2

SEE ACCOUNTANTS £OMSTI ATTON RFPART

el s e R T
AP R S e R P

YEAR -

TO DATE ... X
Lo % BYSB3.7?3 . ¢ .1
29,388,591 .2
95,437, 73 \7
450,00 .0
534,58 .0

) 7!916465 01
. 92,803,68 .7
1,988+728.00 15.0
199,164, 98 1.5

BR001303
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ANGELES CHEHICAL CO.» INC.

FACKAGING DIVISION
STATEMENT OF INCOME

. UNAUDITEN o
YEAR ENDED AFRIL 30, 1985 . . ’
" CORRENT . ... :YEAR -
FERIOD 1';;x,g?gv - 'To DATE %

‘gaLES .. % 227,211.60 - 50,0 s 227521160 50.0
COST OF SALES 190,857.16 42.0 190:857.16 42.0
- GROSS PROFIT 36,354,447 8,0 5 361354.44 8.0

OFERATING EXFENSES | |
FREIGHT OUT 39267 .40 .7 34242.,40 .7
FROFESSIONAL SERVICES 1:602,68 .4 1:602.68 .4
BUSTNESS FROMOTION 7 71410.30 .0 110.30 40
~ TOTAL DFERATING EXPENSES © 4,975.38 . 1.1 41975.38 i,1
npsgarxns INCOME OR (LOSS) 31,379.06 6.9 31:379.06 6.9
Iy

BR001 304



I ANGELES CHEHICAL CO.»
- " STATEMENT OF CHANGES IN'FINANCIAL FOSITION

. GDURCE-D
" NET INCOHE
ITENS NOT REQUIRING

WORKING CAFITAL:
DEFREEIQTIDN '

< DTHER snu&ces .
" TAX REFUND- FRIDR ‘YEAR

snLE OFmﬁﬁgETS o

TOTAL SBURCE DF FUNDS

HPPLICATIDN BF FUNDIS
- PURCHASE "OF ASSETS

" INCREASE“IN DEFDSITS
.Tﬁgrsuﬂv STUQhﬂ

TGTAL AFPLICATIDN oF FUNDS

INQREASE DR (DECREASE)

INCREASE OR (IIECREASE)
CASH
ACCOUNTS -RECEIVARLE
EMFLOYEE ~ADY NCES
INVENTORIES i
- PREFAID: EXPENSES
ACCOUNTS | PAYﬁBLE“
5§§$§UEH PAYROLE W . .
i OLL T E{SALES
INCOME ‘TAXES: PAYE?EEPAYABLE
‘DRUM. ﬂEPGSITS.. U

‘CUSTONMER-LEFDSITS . <.
ACCRUED PRDFIT SHARING

INCREASE DR (DECREASE)
IN UDRhING ChFITﬁL

- CHANGES “IN WORKING CAPITAL-

UNAUDITED
YEAR ENTED AFRIL 30,

CURRENT
FERIOD

INC,

1985

$ 57,135.06

20+166,17

.00
(10,716,43)

- g S

. H0:+358,84
00

00

——— ———— i .

$ 169225.94

i

$(168,844.84)

424y843.56

(14,720,00)
"1142754.09
45,088,.54
(423,034.78)
(FL9.79)

- 2:246.54

(5:788B.003)

(2¢180.,00)
{385,00)
(245780.40)

$ 1&6»225.94-

RN A
A D AP M AT A i s ms g e s

*‘_:

"YEAR
T0 DATE

226465043

1004258, 81

743,00
(21876.96)

A e ——— —

132:734.98
- 380,00
3044987 ,50

© 7w ———— ——
——— i e Bt

$(112:588,44)
(794527.,52)
3:448,10
103+ 68%.35
251593.67
(112:308.74)
T 17%:502.33
L 34093,41
(146:029.00)
(28:300,00)
(1:400.00)
57+419,86

" ——— ——— i - —

Fommmomoo=

- e s . b
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ARCHER, BUrLMAHN & Co.
-CERTIFIED PUBLIC AC‘-COUNTAN"I‘S

© G223 30UTH LAKE AVENMUE - PASADENA, CALIFORHNIA DUOB

Do the Board of Directors
- Angeles Chemical Co., Inc,

We have compiled the accompanying balance sheet of Angeles
- Chemical Co., Inc. as of April 30, 1984 and the related statements of
~income and changes in financial position for the quarter and year
. then ended, in accordance with standards established by the American
- Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of
financial statements information that is the representation of
.management. We have not audited or performsd a review service on the
“opinion or any other form of assurance on them.

Management has elected to omit suvubstantially all of the
If the omitted discleosures were inclulled in the financial statements,
they might influence the user's conclusions about the company's
~financial position, results of operation, and changes in financial

pesition. Accerdingly, these financial statements are not designed
for those who are not informed about such matters, o ‘ '

CERTIFYED PUBLIC ACCOUNTANTS

waccompanying financial statements, and accordingly, do not express an

disclosures required by generally accepted accounting principles.

e e e rEear L 4 o ol -

Qo Brdyuihe £l
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R v

o e e g

v



---------

PREFALD INSURANCE

" TOTAL CURRENT ASSETS

. FIXED ASSETS - AT COST
OFFICE TRAILER

- TRUCKS & aUTOS

- TANRS & PLANT EQUIFMENT

. FURNITURE & FIXTURES
CONSTRUCTION N FRUCESS
FLﬁNT

TOTAL FIXED ASSETS
. LESS! ACCUMULATED LEFRECIATION

NET FIXED ASSETS
"OTHER -ASBETS
DEFDSITS
DEFOSITS — DRUMS

TOTAL OTHER ASSETS

TOTAL ASSETS

SEE ACCOUNTANTS

ANGELES CUEMICAL CO., INC,
BALANCE SHEET
UNAUDITED
AFRIL 30s 1984
_ ASSETS E
CURRENT ﬁSqETS :
o PETTY CASH - % 200, oo £
CASH ‘IN BANK ‘ 30,693,864 :Lf :
CASH IN MONEY MARKET ‘4y234,33 (’ .
CERTIFICATE OF DEFOSIT _ 600:000 00 . :
ACCOUNTS RECEIVARLE $ 1:496+218,41 | .
ALLOW. FOR DOURTFUL ACCTS. (445819.15) :
. . S et e —— ——— e i
£ NET. RECEIVABLES 17651,399,26" |
ACCTS. REC. - STALLION 144909,52 ;
EMFLOYEE ADVANCES = 2,110,8&
INVENTORY ~ CHEMICALS 5017400,20 Y,
INVENTORY - DRUNMS 12:4627.00 2
INVENTORY - GASOLINE ©,834,41
FREPAID FROFERTY TAXES 928.80

3062215, 09 ? 23

¥ 2:860¢553.11

?4:220.43

175:703.58
2081 748,76
137+392,91
13s571.27
2?3 y 9740 ..:.9
914,332,23
(552,471,89)
I61460.34
£2139.00°
1:984.00
. 8+123,00
$ 3:2307334.45

e L gh_s. e . fa. =

CONMFILATION REPORT o o
BRO01307



ANGELES CHEHICAL CO.,» INC,

BALANMCE SHEET
UNAUDIITED
. APRIL 20,y 1984

_ LIARILITIES AND CAFITAL .-
' CURRENT LIABILITIES

ACCOUNTS FAYAELE _ - s‘z.oo7,655.55ﬂfff 5
ACCRUED PAYROLL , E - 135,243.85 4 |+ 2957
ACCEUEL COMMISSIONS S : L0 779812.3%4 . _
PAYRDLL TAXES FAYAERLE Lo P00 :
SALES TaX PAYAELE | | T Br004.99 % : :
INCOME TAXES FAYABLE (53+331.00Y- ;
ORUM DEPOSITS 111,550, 00 41[2%%1) ;
- CUSTOMER DEFOSITS - T 1,428,008 0. e T ;
ACCRUEL FROFIT SHARING - 82,400,264 -
TOTAL CURRENT LIABRILITIES . ' - $ 1:370:474,04
CAFITAL

CAFITAL STOCK - 410 FAR VALUE,

2¢500 SHS. AUTHORIZED, . : '
+ 400 SHS ISSUEL % DUTSTANDING &+ 000,00
RETAINED EARNINGS - BEGINNINGS 1:4678:422:68 :
RET INCDHME OR (LOSS) ' 175+,439.73

'RETAINELD EARNINGS . 1,B53.,B42.41 -

| TOTAL CAPITAL. S 1,859,862, 41

TOTAL LIARILITIES & CAFITAL ' $ 3+230:336.45

e e 5

SEL ACCOUNTANTS COMFILATION REFORY ﬁ

BRO01308



ANGELES CHEMIFAL CO.» INC.

STATEMENT OF INCOME
: UNAUDITED
YEAR ENDIEDI'! AFRIL 30» 1984

L meatab e o o o e IR S e 3 L M O e b L e o i abre e i e At

CURRENT
L o FERION %

QQLEB § 3y955,86446.99

. 08T OF SaALES 3:362+190,70
GROSS FROFILIT .5?3i45é0“? 15.0

OFERATING EXFENSES

ADMINISTRATIVE SALARIES 177 +4465,42 445
FLANT - WAGES 34:814.19 2
SALES WAGES 31,394,448 ' 8
OFFICE WAGES 17:709.13 + 4
FLANT EXFPENSE 4r114.81 o1
L.AR EXFENSE +00 + 0
TRUCK EXFENSE 13.238.70 3
- AlTO & TRAVEL ‘11,318,388 P 4
" SALESMEN EXFENSES 1+1464.09 + O
FREIGHT oQUT &0 749 .58 1.5
. FREIGHT OUT-LAS 13»042,:30 o 3
- DRUM MAINTENANCE . 365y359,.45 .
REFAIRS & MAINTENANCE SrB829.38 vl
SUFFI_IES 2r347.89 w1
SUFFLIES-LAE 61,75 O
QUTSIDE LAROR - 29 6F2,:58 P |
EQUIFHENT RENTAL &8.79 4
RENT . | 185000,00 .5
OFFICE SUPFLIES . 3+121,40 +1
GENL, & AUMIN., EXFENSES Se835,80 +1
COMPUTER EXFENSE 22104,25 v 2
FROCFESSIONAL SERVICES S»511.12 o1
TAXES & LICENSES 4+ Q02.79 +1
PAYROLL ' TAXES 16+499.546 v
- BUSINESS FROMOTION 10,70%.81 '3
ATERTISING 2y172.50 +1
COMMISSIONS 47+341,31 1.2
COMMISSIONS~LAS 17,483,82 5.
DIRECTORS FEES 2¢250.00 o3
NONATIONS 610,00 0
INSURANCE P234564,26 o2
WORKHMENS COMF, INSURANCE Sr429,25 + 1
GROUP INSURANCE 72179.12 2
DUES 2 SURSCRIPTIONS g3l1.07 +0
UTILITIES 2,470.50 ‘1
TELEPWDNE 7:011.94 :E

' SEE ACCOUNTANES COMPILATION REFORT

. YEAR
TO DATE

100.0% 14.,455,258.79

R e ——— — ——

———— — L P e —

250585 050,35

204,113.09
133,135,280

C133+625.95

78:,8446.%0
11,303.56

45,57
38,986.+11
49+ 254,70
73138.17

204+1465.55

46,413,346
114,16%,62
15,820,72

6r 722,00

829,55
51895,83
&48,75
729000,00
713446.78
13,892.12
37+678.13
2?!?6?.&2

- 22,297.34

38+735,77
33:015.58
112,434,153
763059 ,47

125+ 462,18

?:000.00
1,2%94.16
41+551.74
. 3r14%.10
23,903.42
2r822.54
71340.73
24:827.6%

' BR0O01309
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ANGELES CHEMICAL CO.»

STATEMENT OF INCOME

Bt
EREE .

" OPERATING EXFENSES ~ (CONT®

FEPRECIATION
THRUPUT CHARBGES

EMPLOYEE MEDICAL EENEFITS
FENALTIES -~

PRUFIT SHARING EXFENSE

TDTQL DFERATINB EXFENSES
DPERQTINB INCOME DR (LOSS)
OTHER INCOME

DISCOUNTS EARNED

LEMURRAGE

SALE OF ASSETS

INTEREST INCOME
MISCELLANEQUES INCOME

- "OTHER EXFENSE
INTEREST EXFENSE

" NON~OPERATING INCOME

INTEREST INCONME

© NET' INCOME DR (1.0S5)
BEFORE TAXES

Fnuuxﬂxuu FDR TAXES

E ”NET 1NébﬁE OR (LOSS)

e . SEE ACCOUNTANTS COMFILATION REFORY

UNAUDITED
YEAR ENDED AFRIL 30v

CURRENT

FERIOD . . .

% ZHr624.19

151,72
1!11?08?

S 00

———————_—"

(12242 61.10)

R L A i

30.09
1,260,530
5291.75

T 19:293,92
64’243.4@

A R i e ey ——

O A

——— —— . b bk S

(32,449 .38)

464590,00

ING.

1984

YEAR
TO DATE

$ 95,B800.23

151,72
5:644,48
374,53
B2:B82B.45

——— L .

———— it L

112,560
4:013.77
Dr291.75

&5 227,57
086:324,97

e ————— -

/1611470,66

e e —————— —

Ay —————

2671840.73

(%4,401.00)

BROO1310



AMGELES CHEMICAL (D.s INC, ‘
S STﬂTEHENT OF CHANGES IN FINANCIaL FDSITIBN
. " o 7 CUNAULITED
YEHR-ENHED AFRIL 30y 1784

'”snuwcz oF FUNDS

INCREASE OR (DECRE®SE)
IN WORKING CAFITAL

l‘SEE.ACCDUNThNTS COMFILATION REFORT

CURRENT

PERION

% 14+120.462

—— L At gy e A

$ 232,281.99

m—EmmTo oo

YEAR
- 70 DATE

$ 175,439.73

' RFGUIRING :

‘ WDRNINB CAFITAL‘ L - : . '
nEFRECIATInN A, 26,624,1%9 . 95,B00,23 .

DTHER EDURCEB ‘ ‘ PR
nnun REFOSYYS . - .0 + 00 - 340,00 O,
TaX REFUNI-FPRIDR YEAR 400 31498.,00 ..
SALE DF ASSETS : 1,208,25 1:799.42

'TDTAL SGUREE‘UF FUNDS 41,953.06 2769877.38

- APPLICATION OF FUNLS o

FURCHASE OF  ASSETS 18+671.07 129,133,14
INCREASE- IN LEFDSITS . + 00 20.00

TOTAL AFFLICATION OF FUNDS 1B &71.07 129,153,114

INCREASE. DR {DECREASE) . L

- IN WORKING CAPITAL - . $ 23,281.99 $ 147+724.,24

Rt sl . ! 3 = ]

- CHANGES IN WORKING CAPITAL-

~ INCREASE DR (HECREASEJ ! : -
CASH . ‘ $¢102,925.76) $(213,207.,91)
ACCOUNTS. RECEIUABLE - 371+742.07 281485 .16
NOTES RECEIVAKLE G . .00 (B3000.,00)
EMPLOYEE ADUANCES (14,912.30) (13,804,73)

. INVENTORIES .. o - 50,302,01 21,445.32
FREPAID EXPEN ES 18y394,71 {47479 .76}
ACCOUNTS FAYARLE. ‘ (223,253.22) - 41s940.,91. " L
ACCRUED PAYROLL a2 o T 7 (1209213,31) (445738,40) & "
FAYROLL & BALES TAX PAYaBLE (1y743,25) (4,228.15)
INCOME TAXES PAYAELE B2:523.00 50:422.00
URUM DIEFOSITS 45,308.30 23,85%.40
CUSTOMER DEFPOSITS (140.00) (160.00)
ACCRUED FROFIT SHARING (82+400,28) 1655%0.40

BR0O01311
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2R ARCHER» BULMAHN & CO
~‘ 626 5. LAKE AVENUE
FASADIENAs CALIFORNIA

. TO THE EDARD OF DIRECTORS

;ﬁNGELES CHEMICAL CO.;.INC.‘

L T CEE —ISURRMS P

HE HAUE CDHFILED THE HCCDMPANYING BALANCE SHEET DF ﬁNGELES

$T CHEMICAL CO.: INC. ‘AS OF APRIL 30, 1983 ANIH THE RELATED

i e e e

“‘; STATEHENTS DF INCDME AND CHANGES IN FINANCIAL FDSITIUN FDR THE .

'QUARTER' ANDI YEAR THEN ENDED, IN ACCORDANCE UITH STAN— o - .
'DARDS ESTABLISHED KY THE AMERICAN INSTITUTE OF CERTIFIED FUBLIC

ACCOUNTANTS.

A COMFILATION IS LIMITED TO, FPRESEHTING IN THE FORM OF
FINANCIAL STATEMENTS INFDRMATIDN THAT I5 THE REPRESENTATIDN OF

i HANAGEMENT. WE HAVE NOT AULITEL OR PERFORMED A REVIEM SERVICE
ON THE ACCOMFANYING FINANCIAL STATEMENTSs ANIl ACCORDINGLY» KO

R

' NDT EXPRESS AN OPINION OR ANY OTHER FORM OF ASSURANCE ON THEH. !

TR, e AT L, s
N o gy At R

S I
LR el e

HANAGEMENT HAS ELECTED TO OMIT SUEBSTANTIALLY aALL OF THE

J 1 .
DISCLASURES RERUIRED BY GENERALLY ACCEFTED ACCOUNTING F'RINCIF'LES.

‘ IF THE OHITTED DISCLOSURES WERE INCLUDED IN THE FINANCIAL ETATEH

P

g1

N HENTS» THEY HIGHT INFLUENCE THE USER’S CONCLUSIONS ABOUT THE

Fa

s

::_E\.

- COMPARY’S FINANCIAL FOSITION, RESULTS OF OFERATION, AND CHﬁNBES

Ny o
s

\-':“'-fhﬁ-’.‘t’

i

IN FINANCIAL FOSITION, ACCODRDINGLY, THESE FINANCIAL STATEMENTS

ARE NOT DESIGNEI! FOR THASE WHO ARE NOT INFORMED ABOUT SUCH

Ochi, Bonlral 4

CERTIFIED FUELIC ACCOUNTANTS

MATTERS. .

JULY A& 1783

BRO01312
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ANGELES CHEMICAL

o RNtk B Cemn e e w8l el Wb fbeem s e d i b tmemes ekt e k) sl

CO.r INC,

BALANCE SHEET

-UNAUDITED
APRIL 30, 1983
o | ASSETS .-
CURRENT ASSETS - ‘ | '
U rTY CASH $ 200,007 PR
18H - IN BANK 43,104.39%; &P

\SH IN MONEY MARKET
RTIFICATE OF DEFOSIT
‘COUNTS RECEIVAELE

LDU- FDR DUUBTFUL ACCTS,

NET RECEIURBLES
")TES RECEIVARLE

:CTS« REC. -~ STALLIDN
.CTS. REC., - QOTHER
fFLOYEE ADVANCES
IVENTORY - CHEMICALS
IVENTORY - DRUMS
AVENTORY ~ GASOLINE
‘EFAID FROFERTY TAXES
(EFAIDIF INSURANCE

TOTAL CURRENT ASSETS

FIXED ASSETS - aT COST
‘FICE TRAILER
{UEKS & AUTOS
-ANKS & FLANT EQUIFMENT
JRNITURE 2 FIXTURES
; ANT B

- TOTAL FIXED ASSETS

58! ACCUMULATED DEFRECIATION
NET FIXED ASSETS

OTHER ASEETS

FOSITS

;EOSITS‘M SRUMS

TOTAL OTHER ASSETS

TOTAL ASGETS

SEE ACCOUNTANTS COMPILATION REFORT

3)90B.12
: S 800000, 00
$ 1,397,667,45 .
(271953,35)
11369,714.100 , 30,7
9.000.00} /3%
13!032-40
. 00
15,915.59
482,788,964
14,118,75¢ Se”
5:308.58
938,
34,535.3.53 S
$ 2,7%946+715.03
P4y920.43
.115&!...64043.
200, 508,78
34+334,95
2?3!97»}0&8
P 788510402
(457,979.17)
. 330,124.85
&1139.00
2»304.00
8:443,00

Ak A i il i ey e

BR001313
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ANGELES CHEMICAL CO.» INC,

BALANCE SHEET
UNAULITED

AFRIL 30, 1983

" LIABILITIES AND CAFITAL

" CURKENT LIARILITIES

- yCCOUNTS FAYAEBLE . ‘ . 1:049:606546“{: o T
CCCRUED PAYROLL : © 1139487 ,43 9.7 4267 B
£ yCCRUED COMMISSIONS war530.41, o
" *aYROLL TAXES FAYAELE S - (B6.14)
iGLES TAX FAYARLE o 3e833.00
'NCOME TAXES FAYAELE _ ' (2+70%.00)
L OIRUHIDEPOSITS - 1351409, 40.#’/
" JUSTOMER DEFOSITS ‘ 1,268.00 -
. A\CCRUELD FROFIT SHARING ' ?E!??Ooéé?L

TOTAL CURRENT LIARILITIES _ % 1:444:360. 20

LONG TERM LIARILITIES

CAFITAL
:APITHL STOCK -~ $10 FAR VALUE:

r 200 SHS. AUTHORIZETD. ‘
600 EHS JSSUEDR & DUTETAMDING &6:000.00

- RETATNED EARNINGS - EREGINNIMGH 114631411 26

QE? INCOME DR (LOSS) 211+313.42

 ———— i ——— —

“@a RETHINED EARNINGS S 156741924.48

—— "y e

——— s e e et s ik

TDTﬁL CAFITAL . _ o 11630:924.68

: TOTAL LIABILITIES & CAPITAL . 4 3,135,204,80

1
,I-

SEE ACCOUNTANTS COMFILATION REFORT. .

T S

A e g

B T e P

[
A ] T U T s R TR R

A
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ANGELES CHEMICAL (0.» INC.
, STATEMENT OF INCOME '
UNAUDITED
YEAR ENDEDY APRIL. 30» 1983

SEE ACCOUNTANTS COMPILATION REFORT

YEAR -

TO DATE

100.0% 15!023:094.99

 CURRENTY
S FERIOD %
ALES $ 3y5681174460
oST OF SALES 3,062.004.14 ‘35.9'
‘GROSS FROFIT 506+172.46 14,2
:OFPERATING EXFENSES . e wh
DMINISTRATIVE SALARIES 175,890, 21 4.9
LANT WAGES 27+212.46 .
‘ALES WAGES 33,4682.,08 .9
FFICE WABES 25,749.94 .7
LANT EXFENSE 1+66%5.23 o0
'RUCK EXFPENSE 11+,184.1% '3
WUTO & TRAVEL 10,342,032 o3
ALESHMEN EXFENSES 29420.44 o1
‘REIGHT OUT 51,044,266 1.4
REIGHT QUT-LAS B:859,70 .2
. IRUM MAINTENANCE 8r021.35 2
‘EPAIRS & HAINTENANCE 2,855,029 -1
. UFPLIES 1:418.86 W0
UPPLIES-LAR 280,%4 N
JUTSIDE LABOR 1r231.14 40
- ENT 18,000,000 25
WWFICE SUPPLIES IR4,09 N
iENL. & ANIMIN, EXFENSES 2y031.01 .1
‘OMFUTER EXPENSE 7:423.39 2
CROFESSIONAL SERVICES 1,443,97 +0
‘AXES & LICENSES 21657.85 el
*AYROLL TAXES 13,024.01 o4
tUSINESS PROMOTION 11,697.29 3
{DVERTISTING 2:726.,10 W3
;DHMISS I ONS 35:963.72 1.0
:OMMISSIONS-LAS 27:645,94 +B
IIRECTBRS FEES - 27250,00 .1
. MINATIONS . 58 00 a0
NSUF\'QNEE 372963 . W1
JORKMENS COMF'. INSURANCE 2:404,25 - .1
- SROUF INSURANCE 3:713,03 o1
UES & SUBSCRIFTIONS 80,00 +0
JTILITIES : 11462.74 .0

ok . o i

13.044 149, 93"

W e — Sl

A v bl e ——

"302,482.58

119+313.57
1446+432.,94
102!943«'13
8!357'?3
34,449,38
- A8 074.49
Grb74447
202v847 .47
ATy 290,94
446 828,50
17+076.,02
B8:957.14
‘ 643,08
- SrP49.B3
725000,00
. hr&33.94
. 9 012,27
A714688.92
- 14y209.30
10!314186
34+ 542,78
L 43!0?0!55
17+390,2
- &B1S575. 56
118-879 29
2y 000,00

L 1,780,00

Uir981.42

T 3r281.91
" 15:1546,.53
2y7502.21
Sr821.414
245570.07

m
o
o0

e s e s

LTS e T T 3 e 4 e -

B A S,

. .
=]
R e

e e
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ANGELES CHEMICAL CO.s INC.

STATEMENT

OF INCOME

UNAUDITEDR

YEAR ENDED AFRIL 30, 1983

nﬁERATING EXFENSES - (CONT’

PRECIATION
pLOYEE MEDICAL EENEFITS
n DERTS

OFIT SHARING EXFENSE

TOTAL OPERATING EXPENSES

DFERATING INCOME DR (LOSS)

DTHER INCOME
SCOUNTS EARNED
MURRAGE

LE ‘OF ASSETS
TEREST INCOME
SCELLANEOUS INCOME

" OTHER EXPENSE
TEREST EXFENSE

" NON~DFERATING INCOME
TEREST INCOME
NET INCOME OR (LDSS)
' 'BEFORE TAXES - °
| OVISION FOR TAXES

’

NET ‘INCOME DR (LOSS)

SEF ACCTHINTANTE POMSTI ATTON REENET

CURRENT

PERION-

$ 26,340.29 ¢

2r344,21
$1234,60

78,990,686

—— g o A

1663
785,00
300.00

13,055.83
134,424,29

——— —

A — —

- YEAR
- TO DATE .. %

$.96:891.82. .4

- 5:145.56 L0

_ ar234,460 ' +0
99!75405'3 o _07
1!848'230024 12!:3
131,214,87 .9
99,08 V0
4,399.40 0

- 41,62 .0
55!109055 14

158, 341,22 i.1

Fr761.63

11,122.,00

o e  ———— — ——

$ 18,883,63

—_—mTErEmEEE=

|

359,245.42 - 2.4

(147,732,00). (1.,0)

————— —— —— e —

BR0O01316
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ANGELES CHEMICAL CG..

| INC,
<. STATEMENT OF CHANGES IN FINANCIAL FOSITION
R UNAUDITEL™
. YEAR ENDED APRIL 30, 1983
| CURRENT | . YEAR-
PERIOD =~ . TO DATE

SODURCE OF FUNDS
'ET INCDHE

ITEHS NUT REGUIRING
-WORKING CAFITAL'.
aEPEECIﬂTIDN

DTHER BDURCES
. IRUM ‘DEPOSITS+
‘AX REFUND- FRIDR YEAR ‘

ALE OF ASSETS
TOTAL SOURCE OF FUNIS

. AFPLICATION OF FUNDS
'URCHASE OF . ASSETS ‘
'NCREASE IN DEFDSITS

 TOTAL *APPLICATION OF FUNDS

INCREASE  OR (DECKEASE)
_ IN WORKING CAPITAL -

.CHANGES IN WORKING CAPITAL-~
INCREABE OR (DECREASE)
TASH :
'iCCGUNTS REcEIvaBLE
{0TES RECEIVAELE .~
znPLuYEE-nnvancssr"
[NVENTORIES .«
*‘REPAIDN EXPENSES
. (ACCOUNTS ‘FAYABLE . ,
MCCRUER PAYROLL ° - ‘
*AYROLL 2 SALES THX PATABLE
[NCOME TAXES FAYARLE
IRUM DEFDSITS
YCCRUED PROFIT SHARINMNG

INCREASE OR (IECREASE)
IN WORKING CAFITAL

SEE ACCOUNTANTS COMFILATION REFORT

$ 18+8B83,43

26r340q29f¥T1QT ‘

1!822.00 EFEE

A ket —— ek

o — —— Y ——

L LT L a——

T —— i —— —

$ 46,865,91 . -

s|SSrom===am o

P

il

$(15,324,21)

L771735. 46
+ 00

131649,73

(172 301.99)

L {1,673,33)
(1359713.69)
' (141,271,85)

19729,20
. 4B+732,00
114,875,25
(961990 ,46)

e e e L —

$ 449445

—_m I

21

+

L% 211,513.42

96,891 ,82

5,00
2:?04 00

1,258.38

—— e — ——— —

—— e v ————

142, 374,44
400,00

——— v e e ———

e e — —— —— —

% 149,648,188 |

—EEEESIeET

$ &T3+577.34

(572+851.7%9)

3,53%.86

13, 245,55
21,251.58

(13,3%96.,38)

111,010,465

{17¢490,.08)

4468.49

€134,118.00)

104,130.25
460,69

i ——r ———— i b

M e e s - o

BRO01317
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1120

L

U.S. Corporatlon licome Tax Return

Vo

ra) 86 OME Na. 1545123
Forcalendar 1983 of tax year buginning MAY 1 1985, ending APRIL 30 1886
ﬁﬁﬂ?ﬂfﬁ:ﬁ:ﬂé:'&:ﬁfﬁm  For Pagarwork Reductian Act Notice, see page 1 of the instructions. ‘ﬂ @8 5
Check if a— ifte - . * 0 Emplayer identifeation number
A Conscticated return (] | 1RS CAR=RT SOHT *#CR 10 95~2748321
_ abel. | DB 95.2748321 8604 589 5092 M i -
B FersonniHowgraGo L] Jother- | ANGELES CHEMICAL [NC T g R Do
G Busicess Code No, (S" wise e ’ i1=1=-71 )
fhe st n the P:‘i!::e 8915 SORENSEN AVE - . 055 T ot st (e SesTo ooy
5160 | ek, | SANTA FE SPRINGS CA 90670 = 9 Outiars Conte
i Chetk box if there has been a change in address from the prévigus year ., ., .. [ Eﬂ 3 3 ,385 ,4 15
- 1 aGross receiptsorsales . b Less retuens and allowam:es ______________ Balance » | 1¢ 2,128,721
2 Cost of goods sold and/or operations {Schedule A) Co. .. 2 97,908,707 .
3 Gross profit {line Iclessline2) . . . . . . ., . . . . ., . 3 2,220,014
4 Dividends (ScheduteCy . . . . . . . . . . . ., L. L, 4 14,370
E‘ Sinterest . . . . . . . L o0 L 5 37,785
e 8 Grossrents . . . e 6 i
£ 7 Gross royaltiss | . | e e e 7
B Capital gain net income (attach 5eparate Schedula D) 8 . ‘
9 Net gain or (loss) trom Form 4797, line 17, Part 1l {attach Form 4797) . . 9 (L,1987
10 Other income (see instructions—attach scheduley. |, . . e e e . .| 10 128,211
11 TOTAL income—Add lines 3 through 10 and enter here |11 2,399,182
12 Compensation of officers (achedule E) e .- 12 207,593
13 aSalariesandwoges . b Less iobs credlt ___________________ Balance & | 13c 467,989
14 Repairs Sl e 14 18,155
15 Bad debts (Schedule F lf reserve method is used) e 15
W6Rents . . . . L. ., 16 82,000
17 Taxes ., ., . . : 17 110,416
18 Interest .- 18
19 Contributions (see instructluns for 10% Ilmltatlorn) A S 19 1,135
g 20 Depreciation (attach Form 4562) , |, . . : . 1 20 125,975
"-5 21 Less depreciation claimed in Scheduls A and elsewhere on raturn . [ 21a 21b 125,975
o | 22 Depletion . ... . . . . . . . . .. , . 22 :
S | 23 Advertising . . . . e e 23 8,997
24 Pension, profit-sharing, etc plans S e e e e e ' 24 88,370
25 Employee benefitprograms . . . . . . . . . e e, 25 14,167
. 25 Other deductions {attach schedule) . , .. . J . .12 1,114,985
27 TOTAL deductions—Add lines 12 through 26 and enter hE!’B . » | 27 2,239,782
28 Taxable income before net operating Ioss deduction and speciai deductlons (line 11 Iess Ime 27) 28 159,400
29 Lews: a Net operating loss deduction (ses instructions) . , 29a
-_b Special deductions (Schedule C) . . . . |2%b 12,215 29¢ 12,215
30 Taxable income (line 28 lessline2%c), . . . . . . . . ., . . . .. . .. ..|30 147,185
K} TOTAL TAX (Schedule ). . . . . . . . . . . . . T 31 46,589
32 Payments: :
-E a 1984 :wemayment allowed asa t:redlt 18,117
o b 1985 estimated tax payments . . . 106 .039
% ¢ Less 1985 refund applisd foron Form 4466 . . |( ) 1 ga 156
. 4 Taxdeposited with Form 7004 . . |, | S -0-
2 e Credit from regulated investmant companies (attan:h Form 2439) :
:: t Creditfor Federal tax on gasoline and speciat fuels (attach Form 4 136) 32 124,156
lE 33 Enter any PENALTY for underpayment of estimated tax—check l-i:] if Form 2220 is attached 33
34 7.4 DUE—H the total of lines 31 and 33 is larger than line 32, enter AMOUNT OWED | 34
35 OVIRPAYMENT—If fine 32 is targer than the total of lines 31 and 33, enter AMDUNT OVERPAID | 35 77,567
26 Enter amount of line 35 you want: Credited to 1986 estimated tax 47 .000 | ’ Refunded » | 36 30,567
Undes penallies of perjury, 1 dectare that | have exaribed this return, including accoempartying schadules and stataments, and to the best &1 my knowlcdge and
P ease belied, it 15 lrue, correct, and complese. Daclaration of preparer (ntner than taxpayer} is based on all information af which preparer has any knowledge.
Sign
Here D - _ -7 . ) -
Signatyre of cHficer U' \Vf Date Title
. Preparer's Dare Cheekif - Fiaparcer’s soeial secunily Aunrber
;xgarer's Si_g"a‘lm } u_"} . Q'J‘J r U ;ftlwisr:? ‘> 3| 559 ' 42 ‘ 5878
Use Only g T 3 ARCHER, BULMAHN & CO. . LMo ® 95 j2131722
ang address PASA_DF:EA s CA ZiP cade 91106

BR0O01318



Form 1120(2985) - 95« LTYER L]

Fage 2
;-SchedulpA Cost of Goods Sold and/ur Operatiuns (See instructions for line 2, page 1) =
1 Inventory at beginming of year. e e e e 1
2 Purchases . . ., . ... . . L . 0, NIF
3 Costoflabor ., . . . e e, . s
4 Other costs (attach schedule) v 4 .
5 Total—Agd lines 1 through 4., . . T o “'l i L
& Inventory at end of year. . 'S')ng @HAJL;L U “ﬂ LWLT J M-
7 Cost af goods sold and/or operatluns—Lme 5 less Ima 6 Enter here and on hne 2, page F R 7 QANg 107
8 a Check all methods used for valuing ciosmg inventory: oL
() [ Cest T
(in) [:] Lower of cost or market as described in Regulations section 1 4';‘1-4 (see mstructmns)
(i) [ ] Writedown of “subnormal’’ gaods as described in Regulations section 1. 471-—2((:) {see Enstructmns)
(iv) [_] Other(Specify method used and attach explanation) » _ e S
Check if the LIFO inventory method was adopted this tax year for ary goods (if checked, attach Form970y. . . . . .[O
€ If the LIFQ inventory method was used for this tax year, enter percentage (or amuunts) of
closing inventory computed under LIFQ , . Coe e e . I fc |
d Ifyouare engaged in manufacturing, did you value your mventary using the fuil absnrptmn mmethod (Regula-
tions section 1.471-11)7 , , . . . . . C i - [] Yes- [[] No

& Was there any change in datermmmg quanmles cost, or valuatmns between npenmg and closmg inventory?
If ""Yes,” attach explanation. ‘

[ Yes [ig Mo

Dividends and Special Deductions {a} Dividerds (¢} Special dedustions:
(See instructions for Schedule C) recaived (b % musitiply () X (b
1 Domestic corparations subject to 85% deduction (other than debt-financed stock) | 14370 &5 /225
: . “l
2 Debt-financed stock of domestic corporations (section 2464) . . . . . . mstructions
3 Certain preferrad stock of public utilities B 59.13
. 4 Foreign carporations subject to 85% deduction ,
5 Wholly-owned foreign subsidiaries and FSCs subject to J00% deduetion (set.'tmns 245(!3) and (c))

)

6 Total—Add lines 1 through 5. See instructions for limitation . . . . . . . . ""',"W/Wf’{fff”

7 Affiliated groups subject to the 100% deduction {section 243{a)(3)

8 Other dwidends from foreign carperations not included in lines 4 and & .

S Income ‘rom controfled foreign corporations under subpart F (attach Forms 5471)
10 Foreign dividend gross-up (section 78) . . ]
11 IC-DNSC or former DISC dividends not included in fine 1 and/or 2 (sectmn 246(d))
12 Otherdividends . o
13 Deduction Tor dividends paid on nenam pre!erred stoch ol pubiu: utnhnas ('ee mstrur.lmns) N 7 /
14 Total dividends—Add lines 1 through 12, Enter hereand on line 4, pagel . . »
15 Total deductions—Add lines 6, 7 and 13. Enter here and art fine 29b, page 1

b IEd Compensation of Officers (5ee instructions for line 12, page 1)

Complete Schedule E only if total receipts {line 1a, plus lines 4 through 10, of page 1. Form 1120) are $150,000 or more,

{C} Percent of Percant of eorporation
(8) Name of officer (b) Socia) security number | titne devoted to $ock ownad () Amaunt ot campenzation
business {d) Common | (&) Preferred :

% % %
% % %
U paraoionee S Eean rnon % % 9%
B ST S tvowsd m % %
% % %
% %1 %
% % %

Total compepsation of ofhcers—Enter here and on ling 12, page 1. 207593

ECCITMING Bad Debts—Reserve Method {See instructions for Ime 15. page l}

{8} Yenr| (B} Trade notes and sccounts {c) Sales Amount added Lo serve
recenwvable oyutstanding at on accaunt i . LI
&nd of year {d} Current year's provision (e} Recoveries

(1) Amaunt charged {g} Reserve far bad
Ainst reserve debts af e of year

1980

igsl

1982 SEE S BRI ACTED

1983

1984

1985

BR001319



Form 1120 (1985) -

GS- L748327

. Page 3

N0 Tax Computation

{See instructions)

1 Check if you are @ member ol a contrnll'ed group (see sections 1561 and 1563)

2 |fline ] is checked, see instructions and enter your
bracket:

less), Check if from Schedule D » [,

4 a
b

- B n

5 Total—Add lines 4a through 4f

c§

Foreign tax credit {attach Form 1118). . ,°
Possessions tax credit (attach Form 5735) *.
Crphan drug credit (attach Form 6765) ,

Credit for {uel produced from a nonconventional soyree (see instructions)

Research credit {sttach Form 6765)

Ganeral business crenit. Enter here and chack which forms are

attached [} Form 3800 E] Form 3468 (] Form 5884
‘ Cl Form 6478 Ul Form 8007

4

+

6 Line3lessline 5
7 Personal holding company tax (attach Schedule PH (Form 1120)) .

8 Tax from recomputing prior-year investment credit (attach Form 4255)
9 Minimum tax on tax preference items (s2e instructions—attach Form 4626

1) Total tax—Add fines 6 through 9. Enter here and on line 31, page 1

.

portion of the $25,000 amount in each taxable income

d3

. e - T L YYss
| da 1
b
e
d
47
.. g qr7 |
. . § JL 538
7
. 8 iy
... L8 _
Lo .. . 110 'Y ER

Additional information ($ee instruction F)
H Did the corporation claim a deduction for expenses connacted with:

(1}
@
)]

(4

)]
(1)

_ {loss) before NOL and special deductions (e.g., If 2 Form 1120:
"~ from Form 1120, line 28, page 1 of such corporation for the ta

" * during the year, ‘ :

(2)

Eatertainment facility (boat, resort, ranch, ete)?

Living accomiadations {except employees on business)? .
Employees altending conventions or meetings oulside the Narth
American area? {See saction 274(h).)

)

X
X

Employees” familiog at conventions or meetings? . . . .
H "Yes," were any of {hese conventions or meetings outside the
Horth American area? (See section 274(k)) . ,

Employee or family vacatigns rot reported on Form W-27 o
Did the cosporation at the end of the tax year own, directly or /774

indirectly, 50% or more of the voting stock of a domestic | i

corporation? (For rutes of attribution, see seclion 267¢c)) .
tf "Yes," attach a sthedul: showing: (3) name, address, and
identifying nember; (b) peccentage owned; (g} taxable income or

SEER
3
R

yaar endiag wi.b of within your taz year; (d) highest amount owed
by e corporation to such corporation during the year; aad (g)
highest amoant owed te the corporation by such corporation

==

Did any indivicual, partnership, corporation, estate or trust at ¥
the end of the lat year own, directly or indirectly, 50% or more {7

—
=

—

R
=

EESS
RS

s

S

e

R,

of the eoeporation’s veting stock? (For rules of attribution, see. "‘ b

section 267(c).) W "Yes," complete (a) through (e) .

{a) Atlach a schidule showing name, address, and identifying 77
number.
(b) Enter parcentage owned

()

b
U8, person? (See - instructionsy (Note: It “Yes” the 7
caeporalion may have to file Form 5472)) |
[ “Yes,” enter owner's country ™ __ I
Enter highest amount owed by the corporation lo such [
owner during the year el
Enter highest amount owed to the corparation by such [/
owner dunng {he year -

i

' +

(d)

(2}

....................

'''' mremEARL oo 'f-',/f
Was the owner of such voting stock 3 persen other than 2 %ﬁ/f i
.

R

4

e

es{ No )
W {Note: For purposss of I(1) and 1(2). “highest amouni owed" includes

{033 and decounts receivable/payable )
Reder tn the list in the instructions aud state the principal;

Was the corporation a U.S. shareholder of any conlrolled foreipn [/iidi

corporation? (Ses sections 951 and 957). . . . .,

f “Yes,” attach Form 5471 for each such corporation.

At any fime during the lax year, did the carparation have 2n interest
in or 2 signature or other sutharity over a financial account in a
foreign ‘country {such as 3 Dank account, securitiss account, or
other financial account)? - . - . . . . L L L L.
{See instruction F for exceplions and filing requitements for form
T F 90-22.1.)

If "Yes,” write the name of Lhe foreign country =

...................................... -

Was the corporstion the grantor of, ar transierar to, a foreign trus

which existed during the current tax year, whether or nat the [/

corporation has any beneficial interest init? . . .

If “Yes," the corporation may have fo file Forms 3520, 3520-A or 926. /]

Doring his fax year, did the corporalion pay dividends (other than
siock dividends and distributions in exchange for stock) in excess of the
corporation’s cument and accumuiated earnings and profits? {Sea
sections 301 and 316}, .

Ut "'Yes,” fils Form 5452, If this is

tor each subsidiary,

During this Yax year did the corporation maintain any part of ils
accounting/ tax records an a computerized systam? |
Check mathad of accounting:

(1y U cash

(2} B Acerval

(3) [] Other (specify) m

[l i

3 consobidated return, answer (7
here for parent corparation and on Form B5), Affilistions Schadule,

p 7 v

i

ar
P
i
ndie ot

BR001320



Form 1120(1985) -~ ‘ ‘7.57‘=‘27‘:‘85.-2f | | Page 4

Balance Shaets Buginning of tax year End of tax year
Aszets . () (b) (<} (d)

1 Sash . . . L, /f/f/",«y/ /Jﬁ//’y i ...5,.2,@ /IW fn’lffﬁ:;f/ﬂp?l//f”ﬂ//‘/f 7 -L/- qo 3 ,3
2 Trade notes and accounts receiva ble C Lo T4 T an o s e,

a Lessallowance forbaddebts . . . . | .L,l 1 .1 /57 /5-7,: Y L . 288541493
3 Inventories. . . . . . . . . . £2755) 7 i £07297
4 Federal and Stale government ubhgatmns
5 Other current assets (2ttach schedule). A ppid 212355
6 Loans to stackholders . .
7 Mortgage and real estate [oans
8 Other investments (attach scheduie) QTM / : m
9 Buildings and other depreciable assets, . | s 9 ‘r' / f-} //7/ i 4’/{/’// ”/’”f / 0 .z;.g 3 g D

a Less sccumulated depreciation . . . . 1 AY 400339 TL204)]

10 Depletable assets .

a Less aceumulated depletmn .
11 Land {net of any amortization) R
12 Intanpible assets (amortizable only). . .

a Lessaccurnulated smortization | .
13 Other assets (attach schedule) . . . . .,
14 Total assets

Liabilities and Stockholders Eqmty
15 Accounts payable ‘
16 Mortgages, notes, bonds payabre in less thanlyear
17 Othier current liabilities (attach schedule) .
18 Loans trom stockholders
18 Mortgages, notes. bands payahlemlyear or more ," i
20 Other liabifities (attach schedule) "
21 Capital stock: a  Preferred stock .
b Commonstock .

22 Paid-in ar capital surplus

I

‘:,:‘/ T

//’//,, %/’7//

f// ff:" / .f%

.7

i

11;79%

242309

; . 105724
23 Retained sarnings—Appropriated (at'ach scheduir-) j l ) : .
24 Retained earnings—Unappropriated /55 7 2091380 224 8154
25 Less cost of reasury stock., i KRS o175 )
26 Total liabilities and stockholders’ eqmty fﬂl, % % 2%%4/2 3212924 3385475

RISLLNERN S Recancilintion of Income Per Books With Incgme Per Retern
Do not complete this schedule if the total assets on fine 14, column (g), of Schedule L are less than $25,000.

1 Netincomeperbooks . . . . . . . . I 55774 7 Income recorded an books this ysar not
2 Federalincometax . . . . L. He529 included in this return, (1temlze)
3 Excess of capital losses over caplta! gams . a Taxexemptinterest $ . ... . .
4 Income subject ta tax pot recorded on books e e
this year (temize) .____ .. _._.......... Fovme 4137 _ Dt ' 8530
........................................ B Deductions in this tax return not changed :
5 Expenses recorded on books this year not against book income this Yﬁ'ar (itemize)
deducted in this return (itemize) a Depreciation . 27924
a Depreciation . . §.___ .. _. f_‘!,ﬁfz_ b Contributions carryover 5 e
b Contributions carryover § .. ... _______..... et n e et e
g,’;lmmﬂa ______________________ 165 Ca Fnamlluas Jnl. . 35433 bb354
LA dngmchicn Dot 21TL3 23921 9 Total oflines 7and8 . . . . bb %8t
6 Total of lines 1 throughs . . . . 224284 | 10 Income (line 28, page 1)—lina 6 less ||ne9 . /594800

BTN ERY Analysis of Unapprupnated Retained Earnings Per Books (line 24, Schedule L)
‘ Do not complete this schedule if the total assets on line 14, column (d), of Schedule Lare less than 325,000,
1 Bafance at beginningof year . ., . . . . Z092.390| 5 Distributions;  Cash
2 Netincome parbosks . . . . . . . . 155774 b Stock
3 Other increases (itemize) ¢ Property
& Other decreases (itemiza)

________________________________________ 7 Totaloflines 5 and 6 -
4 Tutalnflmﬂal Zand3 . . ., 2748154 | 8 Balance at end of year (line 4 less line 7} TR

I USOBC A 48T 1 FY R NAAAE L dARR
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Purm 3458 Computation of.investment Credit [ OMBNa 15450159

* Attach to your ax return, . ' 'ﬂ @ 8 5
Denartment of the Treasury b Schedule B {Business Energy Investment Credit) on back,

Inteenal Revenue Servce  (0)

Mameit) as shawn aa ety Identitytng number

a/an:,&w Cherrsedd Co. Inc. : 95-274832]
* Elections (Check the box(es) below that apply to you (See instruction DY.)

A |rlecttoncrease my qualified investment to 100% for certain commuter highway vehicles ptaced in service belore January 1, 1986 (section 46¢c)(6)) [

B lelectmIﬂcreasemyquallfledIﬂveﬂmtﬂlbyﬂ"qual:fledprugressexpendlturesmadetmsandalflatgrtaxyears_ R -
Enter lotal quahfied propress espenditures included in calumn (), Part It B
€ fclaim full eredit an certain ships under section 46(g)(3) (See Instruction Blordetails.) , |, @, | - P A
| BeE( Qualitied Investment (See mstructmns far rules on automobiles and other propeny w1th any personai use)
1 Recovery Property ' Line (1) : @ . .. N ' - “
St ConorOvergans - | Joditle | Quatieg e,
New {a; 3-year ' &0
Regular Property (B Other ‘ 100
Percentage Used {=) 3-year : ' &0
Property (d) Other 100
Naw 3} 3-year ‘ 40
SReduds Craait (natend. Property [ @ 1 Other 11459 50 IS
of adjusting basis) Used () d-year i 40 :
‘ Property {h) Other [ &0
2 Monrecavery property=—Enter totat quahified investment (See instruetions fortine 2y ., . . . . . . . . 2
3 Mew cammyter lighway vehicle—Enter total qualified investment (See Instruction D(13). - 3
4. Used commuter highway vehicle —Enter total quaiified investment (See Instruction DC1Y)} . . . . . 4
5 Total qualitled investment in 10% property—Add fines 1{a) through 1{m), 2. 3. and 4 (Ses mstruct;uns lor ‘
special limits) . . . . . . . . . . . . . e e e e e e e 5 C}!é_"]
6 Qualified renabtlitation expengityres —Enter total cmahhed investment for: )
a 30yearaldBUildings . . . . . . . . 4 e e e e e e . | Ba
h 4Q-yesr-old buildings . . . ' R,
« Certlfued hlstaﬂcstructuresr‘rnumustattachNPScerhflcamnmseemstructlons) e, .| B
entat:ve Regular investment Credit
7+ 10%of line 5 P 817
B 15%ofline®a . . . . . . L . ... ... s
3 20%ofline &b . R I
10 2%ollinabe . . . . ..,
11 Credit from coope-atives—Enter regular investment credit frnmconperahves P 11
12 Regularinvestment credit=—Add fines 7 through 11 ., , . T S .1 217
13 Busmes::energymvestmentcreﬂ:t—Fram hneilnf'-‘achedulea(see backcftmsfnrm) I A ¥ |
14 Gurrentyear investrment credit—Add lines 12and 13 . . . . . -1 14 917

Nota; If you have @ 1985 jobs creetit (Forim 5884), credit for alconpl used as fuet’ (Farm 6473) or emp.'oyee stack ownership plan (E50F) credit (Form
8007) in addition te yaur 1985 investrent ¢redit, or if you have a carryback or carryforward of any general busingss credit, stop here and go ta Farm

JB00. General Business Cracil, to clamm your 1985 investment credit. If you have only 8 1985 investment credit (which may include business energy
investment credit), you may continug with linex 1 5.through 20 to elaim your cregit.

m—i—ﬂ Tax Liability Limitations . -
a Individuals—From Farm 1040, enter amount fromline 46 N Coe .

b Corporationa—rFrom Form 1120, Schedule ), enter tax from ling 3 {or Form 112(}-A Panl fine 1) . - |15 474 55
c

a

Other filers —Enter income tax before credits from return,

+

16 Individuals=—From Form 1040, enter ¢redit from line 47, plus any orphan drug nnncnnventu;nal
source fuel, and research cregits included on lire d9 |, .
b Corporatiens—Fram Form 1120, Schedute J, enter creduts sram !mes 4(a) through a(e) (Form 11s
1120-A filers, entar zera) . . . e e e e -
& Qther filers-—3ee instructions for Ime ch . e e e e e e
17 Income tax hahlhty as adjusted {subtract ine 16 from line 15) Y SR I ¥') 47’7"55
18 a Entersmaller of line 17 or $25.000. (See instructions forling 18) . . . . . . ... |18a 25000
b iftine 17 is more than $25,000—Enter 85% of the excess, . . . . . . . . . . . . . . . . |18b /9087
19 invesiment credi limitation—Adc lines 18aand 18b . . . . . . . . . ) 19 Y87

20 Totsl allewed credit——Enter the smaller of line 14 or Ene 19, This is your General Business Cced;t tor 1935
Enter here and on Form 10490, tine 48; Farm 1120, Schedule ), line 4(f); Form 1120-A. Pan |, line 2 : of the
proper line ot other returns © . - ., . ., e - q 17

Far Paperwork Reduction Act Notice, see separate instructions. . Farm 3468 [tomc:

BROO1322



forn 4255 Recapture of Investment Credit ] omo mo, isisass
Gepacment of e Tresuey (Including Energy Investment Credit) o,
Internal Revanue Servce ¥ Attach to your income tax return. 65
Name(s) as shown on retwn ' Ideniltying numbar
Amnaedes Chemiart Co  Dne 45-2.748324
Pro :erties Kind of property—State whether recovery or nonrecovery (see the Instructions for Farm 3468 for definitions).
M erergy property, show type. Alsa indicate if rehabilitation expenditure property. :
A . "
CAPITALIZED (CPAINS — D Truck
B ‘
c
D
E
Computation Steps: Properties
{=ee Specific nstructions) A B c b E
i Original rate of credit , , . . /0%
Date property was placed in
] service . . . ., . . . é/g /
E R
§ 3 Costorotherbasis . . . . . 2526
51 4 Onginal estimated useful fife or . '
E classof property . . . . . Ayrs
H
E 5 Applicable percantage . . [ 1] 7.
w! 6 Qriginal qualified Investment
£]  (lne3timeslnes) . . . . 2528
&1 7 Original credit (line 1 times line :
Sl L 283
8 Date property ceased to be qualified
investment credit property ., ’0/85

9 Number of full years between the

date on line 2 and the date on line 8 L;‘ ' }
10 Recapture percentage (from
3 instroetions). . . . . . . 20%
= (11 Tentative recapture tax (line 7 .
gl fimesinelo) . . . . . . S
& - | 5/
8112 Addline 11, columns Athrough€ . . . . . . . . . . e e Ve e e e
& |13 Entar tax from property ceasing to be at risk, or for which thera was an increase in nenqualified nonrecourse
b financing (attach separate computation). . . . . . . ., . . ., | ..,
i | |
%14 Total—Addlines12and13. . . . . . L . . . ... 5/
et . . .. ) N . .
3 [15° Portion of original eredit (line 7) not used to offset tax in any year, plus any carryback and carryforward of
E credits you ¢an now apply to the original credit year because you have freed up tax liability in the amount of
c3 the tax recaptured (Do not enter more than ling 14—see instructions) . . |
16 Total increake in tax—Subtract line 15 from tine 14. Enter hera and on the proper ling of your tax return. Y
General Instructions Purpusepttl’or'm.?ljse Form 42{55 tofigyre the  must refigure the credit if you change the use of
(Section references are to the internal Revenue increasa in tax for the recapture of investment property from business use to persongl use, or if

credit for regular and energy property, You must  there s any decrease in the parcentage of

Code, uniess otherwise roted. ) refigura the eredit if you took it in an earlier year,  business use of investment credit property. See

Paperwark ileduction Act Netice.—Wae ask for but disposed of the property before theend ofthe  sections A7(a)(3) and 47(a){5)(C) for intormation
this infarmation to carry out the Internal Revenue . Ietapture period or the useful lifz you used to on recapture for progress expanditure propeny.
laws of tha United Gtates, We need it to ensure that  figure the original credit, You must alsc refigere  Also, see the instruchians for line 13 regarding
taxpayers are complying with these laws and to the credit if you changed the use of the property  recapture if property caasas 4o be at risk, or if
allow us to figure and collect the right amount of 5a that it no longer qualifies as regular or energy  there is an increase in nonqualified, nanrscourse
tex. You are raquired o pive 1's this information, investment credit property. For example, you financing related ta cartain t-risk proparty

placed in service after July 18, 1984,
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- 4562

De‘partrnem ol the Treasuy
Intpenal Revemue Service (0}

Depreciation and Amnrtlzatmn

P See separate instruetions.
| Altach this farm tg your retuen,

DOME Na 15450172
F————— 0l

1985

Name(s} as shown en refurn

aeteg Chomacdd lo. Dne.

Identliying number

Business orﬂichwty ta whigh Lhes lorm relates

qG5-2748321

Depreciation

Use Part NI, Specidic Infarmation Concernin
autos) amusemen!/recreatrun property, and computer/perigheral equipment.’

g Automobiles and other Listed F'roperty.

for certain transportation equipment (g.g.

~_Section A.-—Ejection to Expense Recovery Property (Seciion' 179)

{3} Class of property

. ib) Cost

{2} Expanse duduction

2 Listed property—Enter total trom Part Hi, Section A, column (h)

]

3 Total {see instructions for limitations). (F'artnershnps or S cnrporatmns—see lhe Schedule K am:l Schedule
K-1 Instructions of Farm 1065 0r 11208) . .

‘

Section B -Deprecmlion of Rncovery Prnparty

{a) Ciass of groperty

(b} Date
placnd i
seryice

() Cost or
other bagis

{d) Recovery
penod

4 Accelerated Cost Recavery System (ACRS) (see instructions): For assets other than automobiies
and other listed property placed in service ONLY during tax year baginning in 1985

a 3-yearproperty

b 5-year |:‘|ropen‘.y

7
Jﬂf%%//;/

,.',f ,fjd”/f T / “f.f

{¢) Method
of

higuring
deprecration

T /"/
f/%//.’
.

1) Deduction

5 yrs

42325 fre 6349
€ 10-year propery
d  15-yaar public utility
property

€& Low-income housing

f  15-year real property

g 18-year real property

(See “Iterms You Should Note™ 12]g5 20742, 19 yrs Pre. 720

Listed property—Enter total from Part tH, Section A, column (g) . ATbE
6 ACRS deduction for assets ather than automobiles and ather listed property placed in service pnor o 1985

{see instructians) . .. ... 200

Sertlun C‘——Deprecmtlon nf Nonrecovery Pmparty
7 Property subject to section 168(e){2) election (see instructions)
8 Other depreciation (see instructions) e 39385
Section . —Summary
9 Total (Agd deductions on lings 3 through B). Enter here and on the Depreciation Ime of your return (F‘artner-
ships and 5 corporations—Do NOT include any amounts entered on lime 3.) 125975

Amortization
{0) Amortiza- -
) ] b3 Dal . {c) Cost or {d} Cotn ! {t} Amgrtizztion
ta) Dascription of praperty {b) Dale acquired other bages ecton 'ﬂgﬂ}ﬁ' foe tis ysar -

[]

Total. Enter here and an Other Deductions or Other Expenses line of your return .

See Paperwork Reduction Act Notice on page 1 of the separata instructions.

Ferm 4962 (1985
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Form 4562 (1995 - Ge 274822 : - page

QI Seecific information Concerning Automabiles and Other Listed Property

For property used 50% or less in a trade or business, the section 179 expense deduction is not allowed. For fisted
or lgss in a trade or business, gegreciation MUST be computed under the straight-kne method.

property used 50%

Section A, ~~Depreciation of Automobiles and Other Listed Property (see instructions for limitations)

(£) Businpas B

e . (&) Date ) Cost or (YR (1) Method of . ,
No. | (itveneis frs) e | oecuiage | oineas | pew | 8| @Oseion | Gt
1 | 1984 Taguar | 12[ea 577, 5523 | 3ur | FPre - 2046

2 /982 Opsmprite | wiay 100 % 4647 v - /749

3 ‘ -

4

5

[

7

8

9

;ih Y ’?{f- ;ﬁt ,r;{,al
+ Total(Enter here and an fine 2, page 1.) N S——

Total (Enter hereandontineS, pagel) . . . . _ . . . . . . . . ... 3765 #}%’/" 7

Section B.—Quastions Regarding Use of Automobiles and Other Listed Properiy

 To Be Completed by All Filers: .

1 Do you have evidence, for all the listed property above, to support the business use percentage claimed? |

2 15 the evidence written? e e e e
Te Be Completed by Employers Wha Provide Vehicles for Use by Emplayeas:

3 Do you maintain a written policy statement, meeting the conditions deseribed in the instructions, that prohibits all
personal use of vehicles, including commuting, by youremployees? . . . . . 7 . . . . . L. L.
It *Yes,” do not complete items & through 12 for any of the vehicles furnished to emplayees that are covered by the
written policy statement, S , : - ‘

4 Do you maintain a written policy staternent, meeting the conditions described in the instructions, that prohibits
personal use of vehicles, except commuting, by your employees? | e e e
1 "Yes " you must complete items 6 throwgh 12: (a) only for those vehicles furnisted to “disqualified persons” even if
they are covered by the statement; and (b) for all vehicles not covared by the statement. ‘

5 Do you provide mare than five vehicles to your employees, or treat all use of vebicles by employees as personal yse?

if "Yes.” you do not have to answer questions & through 12: (a) for vehicles furnished to other than disqualified

persans, or (b} if you treat all use of vehicles by employees a5 personal use. You must satain the information received :
from your employees regarding the vse of the vehicles. :

O

Section C.—information Regarding Use of Vehigles

Vehigle | Vehicle 2 Veriels 3 Vehicle 4 Vaticle B Vahicla 6

& Total miles driven during the year ., . 31678

7 Total business riles driven during the year | | £05b
8 Total commuting miles driven during the

- L 7818
9 Total other personal (non—commuting) .
miesdriven . . . . L $794 i
Yes | No | Yes | Na | Yes | No | Yes | Mo | Yes | No | Yes { No
10 Was the vehicle available for personal use )
during off-duty howes? . . . . . . | ¥

=11 ls another vehicte available for personal X
use? .. L. . L L L L.

12 Was the vehicle used primarily by a

disqualified person? L,

#U.5.GPO:1685-0-403.236 «ELFAI0B 14328
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. 4797 Gains and Losses From Sales or Exchanges of Assets Used I a {ous s 1ss 010
Ferm Trade or Business and Involuntary Conversions _ T Y
Dapartment of the Treasury (And Computation of Recapture Amounts Under Sections 179 and 280F) ﬂ @85
Inmternal Revenue Service {0) #  Attach to your tax return, Sea Separate Ingtructions 27
Name(s) as shown on return . ldentitylng numbar

apten Chiaraned Co e ' 45- 274832/
- ¢ Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other Than

Casualty and Thett—Property Held More Than 6 months (More Than 1 Year if Acquired Belore 6/23/84)

Notes:  ® Lise Form 4684 to report involuntary conversions fror casuaity and theft, . ‘ :
# If you sold preperty that yau claimed investment eradit on, get Form 4255 to ses if you are liable for recapture of the credit.

® Filp Farm 6198 if you are reporting & foss and have smounts invested in the activity for which you are not at risk. (See instructions
urider “Special Rules."'} : . A .

(&) Depreciation {f) Cosi or pther

(#) Deactiptionof | (b} Date acquired | {c) Date sold (d) Gross sales allowad Bags, plus () LOSS. " APYGAIN
b Y i
| (et ooy | e | trslowny | eomviand | SRS | Sty
1
Auromodile | #feo 4i86 1000 o) 11468 (468

2 Gain, it any, from Farm 4684, Section 8, line 2. . ., . . . ., , . . . . . . .
3 Section 1231 gain from instaltment sates from Form 6252, line 22 66 30. . . .

4 Gain, it any, on line 3] from other than casvaltyandtheft . . . . . , . . . . . . . . W

5 Addlines 1through4incolumn (glandcolumnity . . . . . . . , ., . . . . ., ., L fHBE )
& Combine columns (g) and (h) of ine 5. Enter gain or (loss) here, and on the approprigte line as follows (Par‘cnershlpi &k the

instructionsfor yourlinereferences. ). . . . . . L . L L L L L L L L . s, 514582

‘a If line & i5 zero or @ loss, enter the amount on line 9 betow and skip lines 7 and 8, (S corporations, &nisr the joss on
Schaduls K {Ferm 11208}, line 5.)

b Ifline &is a gain, see the instructions under Part |, Nonrecaptured Net Section 1231 Lossas. :
Hate: If you had ne prior year seqtign 1231 loszes and line 6 is = gain, enter the gain from line 6 as 8 long-1armt capital gainan

Schedule 0.
7 Nonrecaptured net section 1231 lozses from prior y#ars. (See instructions.} . . . ., . PN
B Subiractline 7 from line 6.t zero or less, enterzers . . ., . . . . L, . . .

a Kiline Bis zero, enter the amaunt from line 6 on line 10 balow.

b 1f line Bis more than zerc, enter the amount frum line 7 ¢ line 10 below, and enter the amourt from line & as a long-term capital gain on Schedule
D. See specific instructions for line Bb.

Ordinary Gains ans Losses

¢

I

#} Depreciation {f) Corst or other
{&} Description of () Date acquired {e) Oate sald {d) Gross sales @ allowed bass, plus m;ﬁﬁ'.,?,ﬁm «L’;’p'f}f; ?‘,)
property (mo..day.yr) | (mo. day.yr)  prie ety | Mpraverents ond | sumof (and (@) | minus{h)
9 boss, ifany,fromlines . . ., . . . . . . . . . e oo
10 Gain, if 2ny, from: line 6 of smount from line 7 fapplicable . ., . . . . . .

11 Gain,ifany, fromiine30,Pactél . . . ., . . . . . . . . .,
12 Netgain or (loss)} from Form 4684, Section B, lines 13 a~d 20a e e e e e e e
13 Ordinary gain from installment sales from Form 6252, fine 21 or 29 (Applies only to sales before 6/7/84) .

14 Recapture of tection 179 deduction on property dispositions by partners and 5 corporation sharetolders {10
instructionsy . . . .,

13 Ciherordinary gains znd Ipsses (inc:ludt; prt::pe;'ty held & monthsoriesa(l y;:aror less if acauirad before B/23/84)):

16 Add lines 9 through » 5 in cabumin (g) and column (H) e e I ( /468 ) 270
17 Combine cotumns (g) and {h} of line 16, Enter gain or (loss) here, and on the sppropriate line as follows; ., . . . . , .

a  Foralt except individual returns: Enter the gain or (loss) from line 17, on the return bemg filed, See instructions for Part 1 for
* specitic line raferences. .

b Forindividual returns:

(1) If the Ioss on line 9 includes e loss from Form 4684, Section B, Part I, column (BYii), enter that part of the foss here and
on line 19 of Schedule A (Farm 1040, Identiy a5 from ~Form 4797, line 17b(1)" .

(2) Redeterming the gain or {loss) on ling 17, excluding the loss (if any) on line 17b(1). Entar here and on Form 1040, tine 15, ‘

For Paperwork Reduction Act Nntice, ses page 1 of separate instructions. Form 4797 (19885)
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Formi 4797 (198%)

'9s- 2748371

’ Page 2

Part 11§ Gain From Disposition of Preperty Under Sections 1245, 1250, 1252, 1254, 1255
Skip section 1252 on line 26 and in the instructions, |f you did not disposs of farmland, or if a partnership filas thit form,

18 Description of sactions 1245, 1250, 1252, 1254, and 1255 property:

Date aequired
{ma., day, yr.)

Data seld
(e, day, yr.}

A Truck

10fg <

T2~y
B ]

C
o

Praperty Proparty Property Proparty
R A B C o
. X000
. 6394y
biod
5330
270

Relpte lines 18A through 18D to thess columns

19
20
21
22

Grosssalesprica . . . , , . o
Cost or other basis plus expenze of sale N
Depreciation (or depletion) allowed (or allowable) .
Adjusted basis, subtract ine 21 trom fine 20 . |,
Total gain, subtract ling 22 from ling 19

if xuction 1245 property:

a Qepreciation allowed (or allowabie) (sew instructions) |
b Entersmallerofline 230r24a ., . , .
If action 1250 property: (I straignt line de;xreclatmn usad Enter zera

on e 25g unless you are a corporation subject to section 291, )]
a Additional deprectation aftar 12/31/75. . . e e e

b Applicable percentage times the smaller of line 23 or line 25a (sae
instrugtions). . . ., . ., . . . . . .

24 _
b3k
270

235

L |

¢ Subtract line 25a from ling 23, If line 23 it ot more than fine 253,
skip lines 25d and 26e, ., |, . v v

d Additional depreciation after 12/31 /6‘9 and hefnre 1/1/76 .

e Applicable percentage times the smaller of line 25¢ or 25d (zee
instructions), . , ., ., . . P

f Section 291 amaunt (For carpnratlnns oniy.)
£ Addlines 25b, 25e, and 251 .

If section 1252 property:

& Soil, water, and land ¢earing expenses ., | PR

b Line 26a timss applicable percentage {see |nstruct|cns) e
¢ _Enier smaller of line 23 or 26 .

+

26

27 Il swciion 1254 property:

a Intangibte drlling snd development costs deducted after
12731775 {s8e instructions} . . , ., i

b Enter smaller of line 23 or 27a

W section 1255 property:

a Appliceble percentage of payments excluded from income under
- sechion 126 (see instructions) . e

b _.Enter the smatet of line 23 or 28a

Summe: ry of Part {1l Gains (Cumple'te property columns A through D through line 28b befa:n gmng to line 29)

28

29 Total gains for all properties (2dd columns A through D, line 23} . . . , . . m._-g-..?.g_..._..
270

-——

30 Add columns A through D, fines 24b, 25g, 26c, ‘27&.\ and 28b. Enter here and in Part 1, line 11 v e

31 Subtract ine 30 from line 29, Enter the portion from casualty and theft on Form 4684, Section B, line 15: enter the portion from
other than casualty and thelt on Form 4797, Part |, fine 4, .

Complete This Part Only If You Elect Qut of the Installment Method
Less Than Full Face Value

[[] Check here if you etect out of the instalimant method,

And Report a Note or Other Obligation at

Enter the tace amuunt of the note or athar obligation & __ . o ieae.. e L A AR AL e m e = .
Entet the percentage of valuation of the note or other oblj igation

Computation of Recapture Amounts Under Sections 179 and 280F When Business Lise Drops to 50% or Less
{See instructions for Part V.) .

L)

(b) Section 25QF

(a) Section 179

Section 179 expense deduction or section 2B0F recovery deductions
Capreciation (see instructions) . ., .
Recaptyre amount. {Subtract line 2 from lme 1. ) .

i ' v e w s

1 ha -

« GPOr 1PEA-463-246 B.f. NO. 4341110209

BR0O0O1327



JAME /l/nagg b Chonened o D IDENTIEICATION NQ, TS~ L 74852/
ITATEMENT NO. ! YEAR ENDED ‘IJ/EO/S.{,
SUPPLEMENTARY SCHEDULE FOR CORPORATIONS
COST OF GOODS SOLD
NVENTORY AT BEGINNING OF YEAR _ e — bll55]
AERCHANDISE BOUGHT FOA MANUFACTUHE OH SALE 43734’53
IALARIES AND WAGES . YR R
ITHER COSTS (ATTACH SCHEDULEI
FOTAL wioeeemeeenresmesss A 950 6009
_ESS INVENTORY AT END OF YEARA . 297297
S0ST OF GOODS SOLD v, 9908707 |
JETHOD OF INVENTORY VALUATION
COMPENSATION OF OFFICERS )
A A A e armenn o NOMBER TiTee ngﬁﬁggu "“:::Eéé‘“ ET":'?::; - e
Jotn Locke 353 1H=b3 ] Fres ALl 37% /83793
Roderr ferg  549:38- 954% V. A, A Ren | 379, 24400
D T A o i L Lt e e PR LA oS aaen e e e eme s b e reeen s WELE
BAD DEBTS — RESERVE METHOD
" . AMOUnT DEO TD REAERVE
vean [FEEENARCE SR s on accont [T Commenr iy | ppeovemmr | ey Sranaeo Fo 8ab bxers
8 20 [ EFEDTT iHd s o/ 12155 435 /o038 Sl b3
g g {qutl 420 Lot 940 St o 39 281489 J2e83
982 (88T &7 15023 595 FEXs 9384 26554 27953
83 g3 [gb Z(18 [HYIE 223 —p = {636l —a— Hygi9
9 2y IO % 13519 928 - = Lol /561 44272,
228 1RO 2 377 J212 8712) — = 20 3252 I REL
TAXES CONTRIBUTIONS
Nee st ATate £ QMILA_...-__Q) a4 a"umd. 250
Braoeminge, Ieimesn 8 Fammiza 3893 Doy mﬁ ZOo
DMy _3geq, 7232 | tolasy foent Lot gs (ELALP) SO
st v lias Ja 835 | Muse ‘Chartie, [R5
Lnepeda Joges 6229
farinail” tuseq L3069
a 35@61'_&4;__ D ErTEE]
TOTAL 11& U}k TOTAL WES |
OTHER DEDUCTIONS
EXPLANATION AMSUNT EXPLANATIGOHR AMOLINT
Plamt 4 ek Lipsmas 19850 | Compedse ginenae, Fq02
eK_sdogmas, 36752 | Prsd erareit g 43500
Gty » Erarid b 308 | Ludergas Promdon Y1537
Aatrormom., Lllimags BE58g O OrramLaad e 243119
3fwgkt . 225 = 2id 85 Buns il ma Fecas TOP0
BDAssorn, o iTinagneg, [12¢8)9 Sriasiactaies . 120767
@K 2366 | Buuc wdiba 59/2,
A—mﬂaﬂmaw Dr'u.ﬂ"ﬁ;‘ﬁg Je/94 wdedepohemy v Ll Loz, CREEE]
Oﬂmxm Lailm, /BY23 Conewldting Leconge. H7917
Ly, foaclat HA3ds Miccrtlcire oteay 144
’ (=) | X EAA ;
Fard . w2 el iay  feloa /B85 L TOTAL [ 14 ‘iaé |
|.P‘ f)
U T  mmmey agmm | P e ...d‘.... wa

" BR001328



IDENTIFICATION No. 5 - 274822/

NAME OML”W{MJ Chprriaced En ., Lo g

STATEMENT NO._%

' yvear enpeb_“/30/2¢

Rine 10 = Dbk i, Pwegrns.
LAt LA fr i E vt 21751
ﬂ.e:mmd,gﬁ. : 1712
Aruyng & Fogds Y38
:i_ea..umg Lrsezie 211453
Acumj; AL ALY g T, /5| U8
,Zggﬂ. tmﬂéﬂ_{ﬂ ﬂﬁgﬂ%?&) 831350
FYlban, Y
7281211 ] !
rh Lt XE.
Qects £p2 - OFhga, 21827
fAdaarcoas 1.5
Ffz_.o,f.au:f.- LijRents ITERVLE
'PM;EMH.. Prggrrs Jogts g4 1220
2121385
| Q& Docets
Lo pgarsts &14..3
Conotivelm, dre Protsaes 39 |76t
- 47i87 N
i A, :
ecaiignl FPaoredl A714
Querwrd  CoVurriaces:.o 32 lose
Aaten Ty fLazgabie, J3s/
. - Douter 159 W2y
érm?m.;.?m. Bemefuto (6o ¥
: Q@dﬂ fod ﬁd%ﬁ: LA LA Sz
d 212130
Bollamel | Compaariong 1 BALANG
4ooles ok siper-gspp| _ 4-3016 |
g _ -
deme 21 B — Oomonior. atock Slz7y /.33 S\407
Purd 22 = Pauid- tre Qopitud 42|18y 63ls4ol |/05724
i
Horne 25 - Jngaesey Stock {304]1757 —o—| {do4| 7S} -
. ;
Jneteaded. aan ﬂ?;ua. L Feme LY . |
dectrrodanes, qurth, TRC % HOY 631673
(s FORM 203 P REVISEE #/%1 ACCOUNTAMT BTATIONERS & RRINTEAS, LOB STeELES

BR0Q1329



Gains and Losses From Sales orExchanges of Assets Used In a
Trade or Business and Involuntary Converslons

(And Computation of RecapturelAgmunts Under Sections 179 and 280F)
P Attach \o your tax retuen, Sea Separate Ingtructions

w8797

Degartment of the Trassyry

Internal Revenue Serige ©

OMB N 1545.0184
1985
27 -

Kame(s) as showh on retyn

Omactee Chemncedd Co. Sne.

Identitying number

F5-2748321

Eﬁfﬂ Y Sales or Exchanges of Property Used In a Trade or Busin

Lasualty and Theft—Property Held More Than 6 manths {More Than 1

Naotes: # Use Form 4684 to repart involunlary conversions from casuaity and theft. . )
# i you sold property that you claimed investment credit on, get Form 4255 to sam if

€35 and Involuntary Conversions Eram Other Than
Year If Acquired Before 6/23/84)

you are liabile for racapture of the eredit,

"® File Form B198 {f you are reparting a lass and have amounts invested in the activity for which you are not at risk. (See instructions
under “Special Rules."') S ¥
(a) Descriptionof | (b Date acquircd {23 Date sold (d) Gross zales m [:ﬁi':::d" tan _ mm? ;ﬁw «fglni‘ a'?.?;f%n. ‘(él;)pt':én(ue )
property (., day, wr.y (o, day, yr.) price si&g:l?;;;’tﬂn m::m;:zg;z:a 7:5 sum of {d) and (e}) minus (f})
1 L
AUTo 880 /e 1000 9000 [19568 [468

I
2 Gain, if any, {rom Form 4684, Section B, line 21 | . .
3 3Seclion 1231 gain from instaltment salex from Form 6252, line 22 ar 30
4 Gain, if any, online 31 from other than casualty and thett .
5 Add lines 1 through 4 in column (g) 2nd column (h) .

. 4

6 Combine columns (g) and (h} of fine &. Evter gain or (loss) here, and on the appropriate line as follows (Partnerships see tha
instructions for your line reterences, ): e e e e, . :

+ [ + [

a liline 6is ZEro or a loss, enter the amount on line 9 below and skip lines 7 and B. (5 corparations, enter the loss on

Schedule K (Form 112085, line 5.)

‘b MineGisa gain, see the insttuctions under Part |, Nnnrecapturéd Net Section 123) Losses.

Maote: I you had no prior year section 123 iosses and line 6is 3 §3in, enter the gain from line 6 25 a long-term eapital gain on
Schedule D,

7 Noncecaptured ret section 1231 losses fram prior years, (See instructions.)

+ + Il

S SIHER )

8 Subtract Hne 7 rom line 6. If zero or less, eniter zero .
a  Hline B is zern, enter the amoeunt from fine 6 on line 10 below.

e e—_
e r—_—

b iflipe Bis more than zero, enter the amount from fine 7 on line 10 below, and enter the amount from line 4 as 2 long-tarm capital gain on Schedule
D. See specific instructions for line 8b. .
EE 1] Ordinary Gains and Losses i
(e) Depreciation {f Coat of ether
(8) Descnption of (h() Dalg acquir)ed {c) Daule .*,uh:lJ () firose salas alf;wqu ) bams, plus s m;';?‘ kgg‘:’he (((dh))n?:sl:‘e)
Frope mo., oay, yr, {mao,, day, yr. pnce [or aligwable Lnprovements .
™ Y y I singe a:qmsitiun . ezwnn ot sa.i: sum of (6) and (a)) minut (f))
9 Loz« ifany, trom line 6 . .

.

Gain, if any, fram line & or amount from line 7 if applicabls .

Gain, if any, from line 30, Part 1t e e
Net gain o {loss) from Form 4684, Section B, lines 13 and 20a P ]
Ordinary gat from installment sales from Form 6252, line 21 or 258 {Applies only to sales before 6,7 /BA) . .

Recapture of section 179 deduction on property dispositions by pariners and § corporation sharehalders (see B2
instructions) . . . . ]

Other grdinary gains and

10
11
12
13
14

15

osses (inchude praperty hetd 6 mornths or less (1 yearor less if acquired bafore 5/23/84)5:

16 Add lines 9 through 15 in column (g) and catumn (h) (468 )

LR

.l

O

17 Combinge columns () and (B) of line 16, Enter gain or (loss) here, and on the anpropriate ling as §

ollows;

& For ali excapt individual raturns: Enter the

gain or (loss) from line 17, on the return being filed. See instructions for Part Il for
"specific ling references.

b Forindwidual re,urns:

{1)  the loss on line 9 ingtudes a loss from Form 4684, Sectign B, Par |, column (bXit). enter that part of the loss here and
on ling 15 of Sehedule A {Form 1040). Identify as from *Form 4797, ine 176(ly

{£) Redetermine the Eain or {loss) on hine 17, excluding the |

o35 {if any) on hne 17b(1). Enter hera and on Form 1040, ine 15, |

For Paperwerk Reduction Act Nolice, see page | of separate jnstructions,

Fars 4797 (19us

BR0O01330



GE-274532¢

29

30 Add colomns A through D, lines 2ab, 23, 26¢, 27h, and 28b. Enter here and in Part I, line 11

k3|

Tatal gains far all properties {add calumns A through D, line 233

ather then casually and theft an Form 4797, Part 1, line 4.

] 4"

Subtract line 30 from line 29. Enter the partion from casualty and theft on Form 4684, Section B, line 16: enter the portien trom

Form a797 {1585) Fage 2
—— m o 1
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, 1255
Skip section 1257 on hine 26 and in the instructions, il you did not disposs of farmland, or if 2 partrership files this form,
. . 4 . Date ac o D o
.‘.lﬂ Description of sections 1245, 1250, 1252, 1254, and 1295 property: il ﬂ;l:ﬂ;:) (mn.a.ls:'{ i,
A TR /126081 1ofps
B
C
D
- Property Property Property Praperty
" Relate lines 18A theough 180 to these columns oo e A B c o
19 Grosssalesptice . . . . . . . . . ., . . . 200
20 Cost or other basis plus expense oisale ., . . , . |, by
21  Deprecialion {or depletion) allowed (or allowabley , . . b 89Y
22  Adjusted basis, subtract line 21 from line 20 . . . . L
23 olal gzin, subtract line 22 frarn line 19 200
24 W section 1245 property:
a Depreciation aliowed {or allowable) (see instructions)y , | é g9 Y
b Entersmalerofline 23ordda . ., . . . . , . . 00
23 If section 1250 property: {if straight line depreciation used, enter zarp
on line 25g unlass you 3ré a corparalion subject to section 291.)
a Additional depreciation after 1273175 . e ..
b Applicable parcentage times the smatler of line 23 or line 25a (see
instructions), .o .. s
€ 3ubtract ling 252 from line 23, i fine 23 is nat more than line 253,
skiplines 28dand25¢. , . . . . . . . . . . . .
d Additional depreciation after 12/31/69 and before 1/1/76 . . .
e Applicable percentage times the smaller of fine 25¢ or 25d (see
tnstructions). . e . e e
1 Section 291 amount (Far carparations only.) .
g Add lines 25b, 25¢, and 251 .
26 i section 1252 property:
a Soil, water, and land clearing expenses . s e
b Line 26a imes applicable pereantage (sea jnstructions) . . .
€ Entersmaller of line 23 o 260
27 It section 1254 property:
2 Intangible drilling and development costs deducted  after .
12/31/75 {(see ins‘ructions) . ¢!
b Enter smaller of line 23 or 27a
28 Il section 1255 property:
2 Applicable percentags of payments excluded from income under
section 126 (see instructions) s e e e e
b Enter the smaller of line 23 or 28a e e . . . :
Summary of Part Il Gains (Complete property columns A through D through line 28b betore going to line 29)

200
800

— —

m Complete This Part Gnly i You Elect Qut of the |

Less Than Full Face Value

nstaliment Method And Report 2 Note or Other Obligation at

[0 Check here if you slect out of the installment method,

Erite: the face amount of the rote or other obligation =
Enter the percentage of vaiuation of the note ar other obligation

--------------- frrrERAAR LU ewsEEERE L

T T EE SR EARR Ay wrwwrmEERALA AL

i Y Computaiion of Recapture Amounts Under Sections 178 and 280F When Businas Use Drops to 50% or Less

(See Instructions for Pait V.)

[ =]

L2 M2

Section 179 expense deduction or section 280F tecovery dedurtions
Depreciation (see insiructions) e .
Recaptute armount. (Subtract fire 2 from line 1.3

(a) Section 179

(b) Section 2E0F

al, 5,

QPO 19%%-263-206 E.Y1, ND, 43ellilili

BROO1331



CALIFORNIA FORM -

3885

Depreciation amnd
Amortization

" TAX YEAR

19 ¢s

Name{s} a5 shown on rélun

C?/nq;:iw C}wnua..«-ﬂ (o . e

lganhlying number

75~ 274832

Part | Dépreclation
a Descripon af propery b Dae - . ¢ Costor d Deprecialipn « Method f Lide g Depecigtion
: . acquired ather basis aflowed or allowable . § of figuring or rate for- this year
. in e3rlier years depreciation . ‘
1 Total additional first-year depreciation, See instructions for limitation, Da not inclode below .. .. .... ...
2 Other depreciation (see instructions);
SEE SR AUTAGEEY
i
3 Total, Enter kare and on the Depreciation line of your return and/or schedule(s) ................ . G280 5:_[
Part I Amortization of Property .
n Description of propeny ‘ b Dawe ¢ Cost or d Amorbzation w Code f Penod g Amarhization
acquired other basis allowed or allowable SECHON or far this ywar
in garler years petcentage
'y
Total. Enter here and on (he oither deduction line of your return andiorschedulels) ... . ...... ... ... ..

Form 100 Booklet 1985 Page 18

BR0O01332



CALIE ( lors
’ ]
FOUR YEAR DEPRECIATION SCHEDULE ETMT:H-:B
ThxPavER . TAKPAYZ®R N,
Anladtes CHEMICAC Lo, /AC FE-2T7g2nt
coat BASIS ADJUST, BALSE M "’;[50
e en mReRRATY e“:::f B:’;E P SALV. n::-{:!:: E E ‘:':ﬂ:"nﬂﬁ';- w &6 19 i) 18
| A A1 — |°— |
- £y 2
Oerice Traners. | 4=y | 35904 Tyes | B8 | 31062 | sy
1 23445 vl o 25649 | 2777
%I-%; L6750  _ - 18958 227
| Sz 822 i v | 522 Bl
“hs 2891 I o | 63 | _ o6 l
My Ay weibo | I700
34 3/7 \
PLANT 5= g [ 225948 Gy |38 L z05719 | —o-
N/
o e="ha| 148y . L v b | 49167 | 2731
/2/y IZ| —a- 5i
35 {20742 Loy o o
076 Y4 254286 | 327
TQTALS ‘- -

BROO1333



' CaLr. g LorS
____ FOUR YEAR DEPRECIATION SGHEDULE STMT#3
h;?fu:-ms CHEN 1eA b Co, 1riC. T”P”E“o‘?s-zwsﬁm
RS [P ) iy g ey
. el | i B Bt
| Ténps & PLanr £@LUP. “/71*'%;‘0 478 bh Tyrs | 5¢ | #7484 | 337
Yis-"Ye| 7073 ver |Bo|_euda | a0
o1 =tz 126304 e Fym| o | 71289 | 12234
%Z- I%L 19076 | AT 2577 Z¥58
ha | ge7 _ e | | 28 /22 )
%3 %3l 8805 _A s | o | 2219 {70!
Tay-as JS388 wr (34/ J077
Jos- e | 20087 e | | e | 2uys
ZHYE 1A . . /39285 | 2236y

TOPAaLS

BR0O01334



AL 1y 2 efs
FOUR YEAR DEPRECIATION SCHEDULE STMT #3
TAXPAYTER TAZPAYRRA HO.
Areetes OHemicar COn, jp0c. Q527 4HE32 1
. cosT BASIS ALIUST, BALIE -] - L/
me T Pr-t:.n—"r:n'l'v ?‘AGLE HE::S A:?E;;L S:L'_—L“’é DE:?:’:.:C- ; § DEE::’E.G' 1 jﬁ? (L 19 19
I . _ Y Eaf v - [+]
Furnrure + Frytures - Tho | 164999 Qygise | jo427 443
2/3} i | - dagg el | 2056 Y36
Y %2l _g049 _ v 5507 | (034
14
N b2 -"hal 11587 e L | 4257 | 655
| Yha -3l 104 v L | w27 186 -
s | Gipse Sy L | 27038 | 78214
Ty Yes| 7230 v e | 905 | IY4E
sy _——
ks - Y | 17078 v |_= o LOY
15170} . — SOYIY | 24105

TOQTALS
4

BRO01335



FOUR YEAR DEPRECIATION SCHEDULE

"CAuF fg Y oFS

SITMTI#3

TaXPAYER

. TR AR,
L AGtLes CHepIcAL Co. tpe . H4E=2THE32]
Sl I B o e e R D I N7 N I
L ean VALUE 3 g
TRANSADLTRTIBE S0ud -
| Treths € Traiens
| | Tha | 374a _ § Jya| 5L | B7H2 | —a—
Yhs | izs90 .. by St | /2190 | _—s=
* | %.lu._ ¥ _ b Hurs {50 £27 | ~—o- )
i e 9500 Aus st | 9500 | —e-
* | 2523 . dove | v | 2525 | ==
- N TR Y v Lol 2067 | wo
o Yoz, | 3019 - e lw vl 3019 | —e-
2%z 1308 v e | 258 | sy
Yor"ho) gupszl s | v | 86170 | 4733
ki -kst 105992, e | v | s058 | 21500
s - %s fibp w | e | e L35 -
| _soun lofs {egady] - {padY
1227419 o 85858 |.391/7
roraLs . |

BRO01336



CLALH rvj S0rs

, FOUR YEAR DEPRECIATION SCHEDULE STMT #3
TaXPATER TAXPAYER NO,
LAnselss pHemIck . Co. T g FS-ZTHEA 2L
. SATE coaT BAES ADILST, e L " Han
KinD G e mePEﬂTV aca, e AeTTIL 3L v, A 5 ceenEE. o 8 - . s
YEAR VALUE £ 2 T T
[ TRANSEVT, Srplie Canr:
_ Auzes . | ' N
% | %ko P1YGE. 2068 |- l3gw|sL | 9000 | _—e-
L "%ha | 1onoo. L e | 4722 | 3333
Yoa | 49 ' w_ |l | 1730 | 4597 -
| sown ulse - % {LIHBEY __|Kq0a07
He X Less, 3% Fors tise ' {4337
1579 et . L4852 | 3497
TETALS — A . . -] -
ALL FAGES /D48 530 78054 l

BR0OO01337






1,1 2 0‘ U.s. CDI’DDI"EtlU{l Incnme Tax %\pturl OME Ne. 16450122
Farm g Far calandar 1949 of tan yeor beginming _ 225 & « 1984, ending 8T 00 _3_0 112 85 f ’
Departmentofthe Trepsury |~ 0 " T T R S e B B e et e [a]
Internal Revenue Service Pror Paperwark Redyction Act Notice, see page 1 of the inatructions, tﬂ Q 8 4
. Check it 8= lse i AR~RT Sn -  ®=#CR? 10 ) 0, Emptoyer identitication number
K Garmondated return | ] Ilghsel Dp 95,274% IPR De5 - 5092 M i 952748321
8 Peroonat Howtirg Ge- |1 | Other - QE?EL EgREﬁE?rﬂcﬁl\j E ! BS4 '1 E. Date incorperated -
Cermm S | e SANTA FE SPRINGS. c:A 90678 NESIVAE |
Instruchons) print o | F. Total aasets {cee Speeifie instcuchions)
5092 or type, | $3,212,924
. Chachk box it thers has been a change in address from the previgus year . P [“]
1 () Gressreeeiptsor sales L., (b} Less relurns and allowances ________________ Ba}ance » [1(e)] 13, 51Y, 908
2 Cost of gonds sold and/or gperations (Schedulz A ' {2 [11.495,680
3 Gross profit {line 1{c) less brne 2) 3 2,224,248
£ | 4 Dividends (3ehedule ) 4
8 5 Interect 5 68,141
£ & Gross rents 6
§ 7 Gross royaities 7
' & Capital gain net income (at‘rach separate Scheduie l‘J) 8
9 Met gain ar (loss) from Form 4797, line 14(8), Part Il {(attach Form 4797) a 2,908
10 Other ingome ($ee instructions—attach schedule). . . [10 153,703
11 TOTAL incorme—Add lines 3 through 10 and enter here e 11 2,452,000
12 Compensation of officers (Schedule E) . Coo. .12 204,400
13 (a) Swmriesandwages . {b) Less jobs credit Balznce = [13(c) 420,240
14 Repairs . 14 23,633
15 Bad dehts (Schedule F |i reserve method i5 used} 15
15 Rents |, 16 72,000
17 Taxes . 17 - 81,562
1B Imterest . 18 12,250
- 19 Cantribptions {(see lnstru'twns fnr lo%llm:tauon) N . 19 808
5 20 Deprecigtign (ettach Form 4562) . ., . . . | 20 130 210
ﬁ 21 Less depreciation cizimed in Schedule A and elsewhere an return . Iﬂ_(a} 21(h) 130,210
o | 22 Depletion . 22
2| 23 Advertising . . 23 7,808
24 Pengion, profit: sharmg, elc plﬂs 24 96,463
25 Employee benetit programs 25 7,016
26 Other deductions {aftach schedule) L. l26) 1,054,032
27 TOTAL deductions=—Ad-: lines 12 throuah 26 and entef here . . 2,111,322
Z8 Taxable income bafore net operating loes deduetior: and special faductions (line 1 1 !ess Ilne 27} 340,678
29 Less: (a) Netoperating loss deduction (seeinsteuctionsy. © . . . |29(a
{b) Special deductions (Schedule ) . . . . . . . . . . |29¢{h] 1
30 Taxable income (Iine 28 loss line 29{c)) ‘ 240,678
31 TOTAL TAX (Schedule ). 194,156
32 Payments:
(2) 1983 averpayment altowed asacredit . . | 17,100
(4} 1984 estimated taxpayments . . . _ .| 51,300
(c) Less 1984 refund applied for on Form 4466 ., I( ) 68,400
5 {+) Tax deposited with Farm 7004 . . 80,000
= {e)} Credit from regulated investment companies (anach Fﬂrm 2439)
{f) CreditforFederal tax on gasalirs and special fuels (attach Form 4136) 32 148,400
33 Enter any PENALTY for underpayment of estivated tax—-check i) if Form 2220 is attached . | 33
34 TAX DUE—Ii the total of lines 31 and 33 is larger then line 32, emter AMOUNT OWED | 34
35 OVERPAYMEMT It line 32 is lerger than the total of lines 31 and 33, enter AMOQUNT QVERPAID | 35 24,245
36 Enter amount of line 35 you wanl: Crediizd o 1385 estimated tax. » - 18 7117 | Refunded » | 3§ 6,128
Under penaltie: of perury, | declare (a1 have examined this rturn, inciyding asceenpanying schedules and statements, and 1o the best of My knawledge and
Please belior, 1t 15 true, correct, and cormplete. Decluration of reparer (other M laxpayer) is based an ait Wlormation of which preparer has any hnowledge,
Sign |
HETE b . AT, ™t e S o O o ] P -
Signature ot attiger I fu ]rn n ] \V, Date Titlw
s Pregarer's i U . Date l'.‘hulck if Preparar's r-w-'rl seaunly nemoer
reparers | s uﬂ W ! poes » ]850 a2 :5878
ise Only Sgtws-:i'!‘::m::nlnyed) & ARCHFR, BiAMAHN & CO. £l No. W 95 : 131727
and acdiess _PASADFNA, (Ch 2P cone = 91106

BR0OO1338



Ferm 1120(1984)

M ) . . © page 2
LTt Cost of Goods Sold and/or Operations ‘ o
{See instructions for line 2, page 1)
1 Inventory at baginning of year, 1
2 Purchates . P2
3 Costoflabor | ., . 3
4 (ther costs (attach schedule) e e e e e e e 4
5 Total—Addlines Ithrougnd. . . | | SEE | Semuzsvc £ 5
& Inventory at end of year, |, -, | - . v 6 -
7 Cost of goods sold and/or operatmns—Lme 5 Iess Ilne E Ent&r here and on Ime 2, page 1 7 /295650
8 (a) Check all methods used tor valuing closing inventory: oo
i [] Cost
(i} [] Lower of cozt or market as duscribed in Regulations section 1.471-4 {500 |nslru:hun5) ‘
(i) [7] Writedown of “sutnarmal” #oods as described in Regulations section 1.471-2(c) (see mstructmns)
() [] Other (Specify melhod used and attach explanation) » __ . .
(b} Check if the LIFQ inventory method was adopted this tax year tor any Boods (if checked, attach Farm 970Q) .
() I the LIFD inventory method was used for this tax year, enter percentage (or amounts) of
closing inveniciy camputed under LIFQ ., . . ., .o . |8
{d} i you are engaged in manufacturing, did you valus your mventury using the fuli absorptmn method (Regula
tions section 147311237 . . ., . . . - Yes [ Ne -
(&) Was there any changs in determining quantmes cost, or valuahuns tnetween openmg and closing mventnry'-' L. D Yes ET"N"
It "Yes,” attach explanation,
R Dividends and Special Daductions A) Dividends {C) Speciat
(See instructiuns‘:;ur Schedule C} ‘ L““’“' @ m“:::;’;;rg)umm
1 Domestic corporations subject to B5% deduction {other than debt-financed stock) . 85
. R
2 Debt-tinanced stock <! demestic corporations (section 246A) L. striictions
3 Certain preferred stock of public utilities ., . . . . . . ., . 59.13
4 Foreign corporations subject to 85% deduction . . . 85
5 Wholly-owned foresgn subsidiaries subject 1o 100% deductlon (Sectlon 245(b)) . 100
6 Total-—Add lises 1 through 5. See instructions for timitation Coe
7 Affiliated groups subject to the 100% deduction (section 243(2)30 . . . . . 100
¥ Other dividends from foreign corporations not included in lines 4 and 5 | r——— .
9 Income fre:a controlted foreign corparations under subpart I (attach Forms 5471;
10 Foreign dividend gross-up (section 78) amrnasciis |
11 DISC or for-ner DISC dividends not inciuded in ling 1 and/nr 2 (bECTfOI’I 246(d))
12 Other dividends
1.5 Deduction {or dividends paid on cmtam preterred stuck n! puhllc umrhes (sc-n Inslru"huns) .
4 Total dividends—~Add lines 1 through 12. Enter here and on hne 4 pagel . e ; i
‘15 Total geductions—Acdd lines 6. 7 and 13, Enter here and an line 29(b), pagel .-. . . ., ., . .
Sl ¥E Compensation of Officers (See instructions for lire 12, page 1)
Complete Sehedule E only if total receipts (fine 1(a). plus lines 4 through 10, of page 1, Form 1120) are $150,000 of more,
3, Percaat of time F-.cent of corpdration
1. Name of officer 2. Sotial securily aumber deviter tg stock gwnad &, Amount of comperzation
buginess A. Commeon 3. Prefyrrad
% % % '
9% % %
SE L= g g % % %
% % %
% % %
% % %
% % %
Total cempensation of officers—Enter here andoniine 12 page 1. . . . . L. 2eddy )
TIETId Bad Debts—Reserve Method (3ee instructions for iine 15, page 1) -
L Yeat 2. Tradla ok and aceounes 3. Saleran Ammauat atkded to resere & Ameunt charged | 7. Reserve far pag
mcenvable putstar g at erd of vear agcpuny 4, Current yese's provision B, Recoveres Agminst Jeteive debits at werd of year
1979
1980
‘1981 RY=>=a N ey S ey
1982
1983
1984
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Form JL20 (3384) ) - . Y Page 3
Tax Computation
(See instructions)
1 Check if you are a member of a controled group (see sections 1561 and 1563) . . . . . . .
21 llamp i 1? checked, see instructions and enter your poction nf the $25, 000 amount in each taxable incame
racke
O T e (7 T s . Wm3s
3 Income tax {see instructions to figure the tax; enter this tax ar a!tern.atwe tax from Schedute o, whu:hever is o i
less). Check if from Sehedule O » ... . . . . ., ., . A  JBedEZ
4 (8] Foreign tax credit (attach Form 1118, .o 4(3)
(b) Possessions tax credit (attach Farm 573%) . . . . . .. . .| (b}
(¢) Orphan drug eredif (attach Farm&765) . . . . . . . . . [ (g
{dt} Credit for fuel produced from a rorcoaventional wofce (see mstructmns) P I £ )
(e) Research credit (attach Ferm 6765} . . ., . . . DL e
(ft Genersl business credit, Enter here and chock which iorrns are
attached [ Form 3800 (& Form 3468 [ Form 5884
L rorm 6478 [L] Form 8007 /3 /et 4
§ Total~-Add lines 4(2) through 4(7) . i 5 /3 2o
& Line 3 less fine 5 . .. 6 [2E2 452
7 Personal holding company tax (attach Schedule PH {Form 1120)) T
8 Tax from recomputing prior-year investment credit (attach Form 4255} . 8 7 93
9 Minimum tax an tax preference items (see instructions—attach Form 4626) 4 ‘
10 Total tax-—Add lines & thmugh 9. Enter here and on line 31, page ! 10 /2 Y EE
Additional Intormation (See instruction F) : asl No
7

; (Note: For putpases of I(}) and 1(2), “highest amaunt owed™ includes
toans and accounts receivable/payable )
J Refer to the Iisl in the instrur.tinns ard state the principal:

H Did the corporation claim a deduciion for axpenses conmecled with:
(1} Entertainment tacility (bmat, resort, ranch, ete.)?
£2) Living accommodalions {except employees on husiness)?
(3} Employees atlending conventions or meetings oulside the
North American area? (See section 274(h}.}

{4} Empioyens’ families at conventions or meetings?
If “Yes," were any of these conventions & teatings outside
the North American arez? (Sea section 274¢k).).
{5) Employee or family vacations noi reported on Form W.27 .
(1) Did the corporation st the end of the {ax year qwn, directly o

mdirectly, 50% or moie of the voling stock of 2 domestic

corporation? (For reles of atdribution, see section 267(c).) .

If "Yes," atfach 3 schedule showing; (2) name, address, and
identitying nymber; () percentage owned; (c) taxable income or
{iss) herare NOL and speciat deductions (e.g. H a Form 1120:
from Form 1120, hue 28, page 1) of spch corporation for the tar
year ending wilh o within your taz yeas; (d) highest amount awed
by he corporaticn o such corporation during the year; and (g)
highest amount owed fo the cocporation by such corporation
during the year. :

{2) Did any individugl, partnesship, corporation, estate or trust at

—

{he end af the [ax year own, disectly or indirectly, 50% ar mote i)
of the corparation's vpling stoek? {For rules of altnbulion, see 77

seclion 267(¢).) If "Yes,” compiete (3} through (e) |

{3} AHach a schedule showing bame, address, and identifying [

number.
{t) Enter percerdage owned b _ _ ___ _______.....
{t) Was the awner of such voling stock 3 persan other than 3

{L.5. person? (See ingiructions) (Note: IF “Yes” the [

. corposation may have {o file Form 0472) .
It "Yas," enter owrner's country -

(d) Enfer nighest amount owed by the corporation o swch .

owner during the year
{2) Enter highest ainqunt pwed te the corporation by such
ownat during the year »

Was the corparation 3 0.5, sharaholder of any controlled fomgn
corporation? (hee secfions 951 and 957.)

¥ “Yes,"” atlack Form 5471 for nach such corporatinn,

A any time during the 1ax year, did the corporation have an interest
in or a signature or other authority over & bank atcount, securities
accaund, of other fing.icial account i a foreign country? |, -

. (See instruction F fo: exceptions and filing requirements far

form TD F HW-22.1)
I “Yes,” wrile the name of the foreign country

Waz the corporation the pranior of, or transfersr to, a foreign tryst

which existod during the current tax year, whethar o not Lhe
corporation haz any beneficial inferest in it? .

It “Yes,” the corporation inay have to file Forms 3520, 35:0- A o 916,
During this fax year, did the corporation pay dividends (other than

stock dividends and distritations i exchange for stock} ini excess of the

arporation’s curtent and accumaizted eatniags ang prohits? (See

seclions 301 and 316.). .

i *Yes,” file Frsm 5452, If this is a cunsuhdarerl feturn MNswer

here for parent carporation and on Form 851, Affifiations Schedile,

for each subsidiary.

Dyring this tax year did the corporation maintain any part of its
accounling,/ tax records on 9 computerized system? .

Check method of accounting:

) cash

(2) 4 Acerval

(3) T Other {specify) b
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Form 1120(1984) . . i
EETEIELY Balance Sheets Beginning of tex year
Aszets ] (B)
I Cash . . . . . e e
2 Trade notes and accounts recewable C ;
(a) Less allowance forbad debts. . ., | -~ ‘ ‘ / / 8'7
3 Inventories, . . . . .. . ; / &7 S}

4 Federal and State guvernment abhgalmns ;
5 Other current assets (attach schedule) . . .
& Loanstostockholders . ., . . . L. .
7 Mortgage and real estate ioans . . . .,
B Other investments (aftac = schedule) . . .
9 Buildings and other depreciable assets, . .

(a) Less aceumylated depreciation . . . .

10 Depletableassets . . ., ., ., . . . .
(a) Less aceumulated depletion . . . . .
11 Land (net of any amortization) . . . . .

12 intanpible assets (amortizableonly). . . .
(a) Less accwnulated aimortization . . . .
13 Other assats (attach schedule) DEFPSITE
14 Total assets .. L L
Linbilitles and Stm:khnlders Equlty
15 Accountspayable |, . ., . . .
16 Mortgages, notas, bonds payable in less thsn 1 year
17 Other current liabilitias (attach schedule) .
1E Loans from siockholders . ., . .
19 Martgages, notes, bonds payablein ] year or more
20 Gther liabilities (attach schedute) ., . . |
21 Capitat stack: (a) Preferred stock . . .
{b) Common stock .,
22 Pad-inorgapialsurplus . . . .
23 Retained earnings—Appropriated (attach schedule)
24 Retained earnings=—=Unappropriated , . .
25 Less costof treasurystock, . . . . . .
2’6 Tutai llaballtles and stockholders' aquity . . 32ud3 667
‘ ¥ Reconciliation of income Per Bonks With éncome Per Return
Do not complete this sehedule if the total assets on line 14, , Calumn (D}, of Schedule L are less than $25,000.

1 Netincomeperbooks , . . . . . . . 2577758 7 Incoma recorded on books this yesar
2 Federalincometax . . . . . . . . . Jod 158 not included in this return (temize)
3 Excess of capital losses over capital gains . . * (a) Taxexempt interest §

4 Income subject to tax not recorved on bodks

this year (itemize) 404 24 A<= o+ e

Clafspry MigpEd ¥-3 FED [ & ) 8 Deductmns in this tax return ngt cherged
5 Expenses racorded on books this year not 7 ‘ against bogk income this year {itemize}

deductad in this return (itemize) {a) Depreciation .

(a) Depreciation . . 5. . ........ () Contriturtions carryaver §

(b) Contributions cauy:we: 5 AT TR AT

TaX = CXE, xS 2g290 Lo 679
ZruUz 9 Total oftines 7and & . . , . g 7 7
Lo Ydlasg 10 Income {line 28, page |}=fine € less line § | Aype78

Analysns of Unappropriated Retained Earnings F ar 3ooks (line 24, Schedule L)
Do not complete this sehedula if the total assets on kine 14, column (D), of Schedule L are loss than $25.000.
1 Balance at beginningofygar , . . . . .- f aw s etom.| 5 Distributions: (a) Cash . o
2 Netincomeperbooks . . . . . . . . 231 7ss" fb)Stock . . . .,

3 Dther increases (itemize) _ {c) Property . . . . '
6 Other decreases (itemize)

l

fffﬂﬁ' 'zq__' A, ST

IR 4 i B,

I V2 7 Total of tines 5 and 6
4 Totaloflines:. 2.and3 . . . . . LO9T2ED 8 Balance at end of year (line 4 fess line 7) INTZEYA
U5. GOVERNMENT PRINTING QFFIGE = 13f4 -32)-174 Ef t5-0451820
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o 3463 Computation of Investment Credit | oMane. 1stsorss

= Attach to your tax return. ‘1] @ 8 4
Department of the Tregsury I Schedule B (Buslness Energy Investmant Cradit) on back. ‘
Internal Revenrug Servicg  (Q) .

Marmea(d) &1 shawhn on retufn ) ) 1dentifying numhlf
ANGELE CHEmLe Al € )R ‘ : DT ey T,
rt ‘ Electlnns (Check the box{es) below that apply to you {See Instrm:tmn D) )
& |elegt toincrease my qualified investment to 100% for certain commuter highway vehicles under section d6(eX8) . . . .. . . . ., . . O
B |alect toincreass my quaiified investment by all quadificd progress expenditures made this and all laler tax years | a

Enter total qualified progress expenditures incfuded Incolumn {d), Partdt » . L, P, e aa e tbatateeanens
¢ claim full eredit on certaln ships under section 46(g)(3) {See Instruction B forgdetails.) , |, |, A
FrEaY Cualified Investment (See instructions for new rules on autamebiles and certaun properly wﬁh any peraonal use)

- . L h 12) 4 @ “
eeQuery Propenty ing El!:;: 2.; Unadjustid Bagig . F}'\Sggf:g]gee ; ;3!::% !:::?:,mn;)
) New {a} 3-year - B0 :
:Regular Property (b Other S22 Sey | 100 /22957
Percentage Utad © 3-year T &0 i -
Property (d) Other 100
New (e} Juyear 40
Section 48(g) Election to Proparty {f) Other j 80
Reduce Credit (instead
of adjusting Gasis) Used {g) Fryear 40
Froperty h) Other %o
2 Nonrecovery property——Enter total qualified investment (See instruetions fortine 2y . . . . . . . . . 2
3 New commuter nighway vehicle—Enter igtal qualified investment (See Instructlon D(1)) -
4 Uzed cemmud of highway vehicle—E nter total g-alified investment (See tnstructionDEYYy . ., , , L
% Total gualitied investment in 10% property—Aadd tines 1{a) through 1{h}. 2, 3. and 4 (See instructions for
speiat imits) . . . . . . T I lhe 97
& Qualified remabilitation expend:turcs—Enter tmai quallhed lnveatment for
a 30yearoldBUBGINGS . . . . . . - - o . e e e e e e e e e e .. .. .| Sa
b AC-yeniald buildings . R AL
¢ Cerlified historic structums(\’nu mus! attach NPScertlhr:atlon—-see mstfu::launs) L. . . . &
i fll] Tentative F :gular Investment Credit
7 IO%OINES . . . . . . et Wi SE-L)
B oIS%offinea . . . . . . ... . e v e e i e LB
8 20% ot fine 6b ,
10 25%oflnebc . . .. . N ..
11 Credit fmmcnoperauves-—Enter regular unwslmenlcremt lfer coawratwes e e e e e e 11
12 Regular investment credit—Add tines 7 through 11 . . . . . [ I 1 / 3,_/‘:' -
13 Business energy investment credit—From line 11 olSci‘laduluB(saebackulthusinfm), N ALY
4 Current year investment credit—Add lines 12and 12 . . . . 14 {3 /o=

Noter If you have a 1 984 jobs credit {(Form 5884), credit for alcoho! used as ."ul.' { Farrn 64.73) or empfayee stﬂck nwnership plan (ESOF) credit (Furm
8307}, in addition to your 1984 investittent credit, you musil stop here and go (o new Formt JB00, General Business Credit, o claim your 1984
investment cregit, if you have only the investment credit {which may inciude busingss ane gy investment credil) or an mvesfment credit carryrnnvard
from 1983, you may continue with lines 15 through 22 to claim your ¢redil.,

15 Carrylorward Of unused (egular of BUsiness energy investment credit from 983 . . . . . T R I |
16 Tolal—Addlives 14andls, . . . o o o o . o o o o o o o o o o oo - - . - [1B /12 /¢ o
2iciavliY Tax Liability Limitations
17 & Ingiviguals—From Form 1040, enter amount from line 46 .
b Estates and trusts—=From Form 104 1, anter tax trom fing 26, pius any section 642 taxan trusts . . 4, , | 17 JREHE
¢ Corpotations—From Form 1120, Scheuule] enter fax from hne I (ot Form Y120-A, Part |, line 1},
d  Other fllars —Enter tax befora eredits from retumn
18 & Individuais=—From Form 1040, enters credits from ine 47 plus .any urphan drug, nnncunventmnal
souree bpel, and research credits |
b Estates and trusts——From Form 1041, enter any cmd-ls from line 27d . 18
e GCoprporations—From Form 1120, Schedule .]. enter credits from lines 4(3) thruugh 4‘(9) (Fnrrn T
1120-A filers, enter zero} .
4 Oher filers—35ee instructions for Irne .‘le . P RV
18 Income tax linbility a5 adjusted (subtract line 18 frnm Ime 17) N - 13 & 4b
20 a Entersmailer ot line 19 or $26.000, (Ses insttuctonsforlne 20y . ., . . . . . ., . . . . . . 208 25000
B Mline 19 is mora than $25,000—Enter B5% of the exeess, . . . . . . . . . . . . . . . . |[.20b 247 ‘Hl
21 \nwvestmer! Credd Emitation=—Add lines 200 ang 200 . ., 21 HATHE
22 Total allowsd crzdit=Enler the smaller of ling 16 or fine 2], Thiz s your Genml Etﬂlﬂ!!ﬂ !':H-‘ K hf !%I Enlut hm and on Furm f?;- Ja
1040, line 43, Form 1120, Schedule J, bar 4013, Feces 1120-A, Paet |, line 2; or \Re proper ling of ofier etmins ., a2 P =

Fur Paperwork Reduction fct Nolice, sea separate instrugtions, Forrn JO68 (1984)
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rom 3288 - Re.apture of Investment Cre.it " | oun v, 15050108
{Rev. Nov, 1382) - (!ncluding Energy Investment Credit) N Bl
Dycartmamt of tha Tragaury
 Iniemdl Revenus Sacvies . = Attach to your Income tax retum : 65
Hamo(x) ax shown of retem 1deniltylivg number .
AN QELE s wHEm e Ae <o,  Tae . TS LTk By |
Pruparﬁm Kind of property--~-Gtate whethar recovery or nanracovery {sea Form 34568 instructions for definitions), If enorgy
proparty. show typa. Aiso Indicate if rehabBitation axpanditure property.
A | 1977 MERLEDES (usien) — RiFempery =~
B MASLE FLaw METER — REcovery
[+
D
E
. : Praperties
Computation Stepst A B : [+ [ E
{:a Specific Instructions) .
3 Orizinal rate of credit . . . =i o *2,
2 Daie proparty was placed In 7
el osevice. . oa e w4 '7/31— P2 s
= -
S| 3 Costorotherbasis. . . . - 352 = Per
%| & Original estimated useful life or
[*]
E glass of property - .+ « o+ - 3R, S rRs
=2 ’ -
_g 8 Applicable percentage . . . . ba % Sy
=| & Odginal quatified Investment | - R
S (ne3tmesine$), . . . .| FTF7S 3,827
S 7 g;fslnal erecit {lina 1 thars fine "L? ¥ : Lws
8 lnate property ceased o be ualk-
: “ .
fied inve:tmant credit propey . 'é/z i 7/E‘f-
9 Number of full vears between the i
da:ton line 2 and the date on line / /
B . v 4 - s s a s s w
10 Recapture percentage . . . ¢ 6 v '2,,'2_
»e| M3 Tentative recapture tax—Line 7 2 Lpd e
P timesfine10. . + « « » =« : -
e - : <
‘3.. 12 Addbine 11, columns Afhrough B & & & ¢ & & & & = 5 & 5 = & % % 5 8 = woa # 793
]
g:; 13 a Enter tax from disposed qualified progress expenditurs property (aftach separate computation) . - -
Ay .
o
g b Enter tax from any part of prooerty ceasing to be at risk (attach geparate computation) . . + + . .
E . =k
a!.4Tota!—ﬁdd!meslz13330&1313 4 w % = ™ 32 = B ®W 8 ® & B % & & = B =2 ®m u w -—':...."'
E{ 15 Portion of arlginal credit {iine 73 aot used to offset tax In any year (Do not enter mora than line 14—sse
S InstructionE) + & & = & = o« 2 o + = = * ®» = ® * ® o+ ® s on e o= ow 0w o= ow
15 Tola! increass Iy tec-—Subtract e 15 from fine 14, Enter here and on the propet lina of your 4ax return, Do .
not usa this amonnt to redure cument year's investment gredit figured on Form 3458, Computation of foe 79
vesiment Cred ;. Ay ynuser: credit on fine 15 cannot tir psed In oy year as a carmryback or carryover . . : -?"
For Fzparwork Roduction . ot Moilea, see Instructions oa back, form A255 ®ev. 11-8D
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. 4552 - Depreciation and Amortization -umaup‘xs-us-nnz

emantot e s » ' | 1984

riment of the Tesazury ) . Suw separate inttructions. ]

Internal Revenue Service  (0) B attach this form te your return,

Hame(s) as !-hluwn on egtymn . Hantlfying number
ANGEC ETa wEmicpar oo . rne. P57 Y7o Zay

Business or activity to which this form reiates

For transportabion equipment (e.g, autos), amusement/ecreation praperty, angd :ompuler/per:phual squipsment placed tn servic
Depre:jation  aftar June 15, 2954, 8nd used 50% or less m 2 trade or business, {he section 175 dedum.on iz nat allowed And depreciation st be

1aken only ¢n line 2(h).
Section A.—Eleciion to expanse recovery property {Section 179)
A. Class of property B, Cogt - €, Expense deduction

1 Total {not mo:= than $5,000). (Partnerships of § corporations—=zee the Schedute K and Schedule K-1
Instructions of Ferm 1065 or 11208) . .

3 . . [l

secﬂun B «—Depra:iatinn ot mcwery prnpurty

B, Date c.c E. Method
A, Class of property placed in otl-'ie:mb;:i's b g:ﬁ:;‘"” ﬁe:l'iﬂa F. Deductign
i wIvice depresiation
2 Accelerated C- 5t Recovery System (ACRS) (sew instructiors);
For assets plac-3 in service ONLY during taxable year baginning in 1984
(@) 3-year property
-(h‘ 5-year prop ety . FRE -
3 5-yeer prog.2 /3t bodm| S prn segepsy A Y4
{c) 10-y=ar property |
{d) 15-year pubdic utility
property
{%) 15-year teal praperty—
low-income housing
{f) 15-vear real property other
than low-income housing
{g) 18-year real proparty -
S/L
() Cther recovery property st
3£ RS deduction for assets placed in sarvice prior to 1984 (seminstructions) . . . . . . . . . . PE g

Suctlon C.—Deprecistion of ionrecovery property
& Property subject to section 168(e)(2} election (sea instructizas) . e e .
5__Class Life Assat Depraciation Range (CLADR) System Depreciation (see mstructmns) e e e

&  Other depreciation {ses instructions) s e e e s e L i A3 age
Section D.—5ummary ' 7
7 Total (Add deductions on lines 1 thraugh 6). Enter here and on the Depreciation line of yuUr retum (Par'tner /25
ships and 5 corporations—DO NOT include any amount: entered an bine 1) . . . L 30, uio
T Amortization
- ) €. Cost b, Cod £ Ammartiza. izat:
A, Deacrigtion of property H. Date stquired mef"h;‘i’s B ﬁn: 1:2 rfﬂﬁ'i :, "l:c";gg';:}n ?n
Total. Enter here and on Other Deductions or Other Expenses lir.a of yourretum ., e e
Sax Paperwork Reduction Act Ne-ica on page 1 of the separats Instructions. ol S.GAONIRNIZITIE  u ELIAI0N 14026 Form 4562 (1004)
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Supplemental Schedule of Gains and Losses
(Includes Gains and Losses i'rom Sales or Exchanges of Axsets
Used in a Trade or Business and Inveluntary Conversions)
¥ Tobe filed with Farma 1040, 1041, 1065, 11205, 1120, ete.—5ae Separote Instructions

Form 4 7 9 7
Deparimant gf the Treasury
Internal Revenue Service

]

OMB Mo, 154508 84

1984

MName{s) a2 shawwn on retum

AN e Bl

(watitying nymbas

?

L

MM AL e JNe

§-27483 %t

Sales or Exchanges of Property Used in a Trade or Business, and Invnluntary Conversions From Other Than

Casualty and The{t—Property Held More Thar: 1 Year (6 Months if Acquired After 6/22/84) (Except for

Cartain Livestock)
Noie: Use Form 4684 {c repart involur Ary conversions front casualty ang thatt, .

Caution: If you sold praperly on which you claimed the invastment credit, you may be mm:e for recapture of rhat credit.
See Form 4258 for additional information,

Note: }f you raport & loss Lelow and have amaounts isvested in the activily for whu:h you ara nol o ik, you will have to fife Form G188, (See

Instruetions under “Special Rules."')

% Depreciation | £, Cost or other

a. Description of b. Dats pequired e. Date sold d. Gross saies ) all © hasis, plus » a Elv-tnlr'IEE?he
property {mo., tay, yr.} (mo., day. yr.) prica ar allowsbie) improvements &
. since acquisition | - wxpanse of sale sum.of d and e)

.k, GAIN
(d plus & minus )

2 Gain, if any, from Form 4684, Section B, line 21 .

3 Section 1231 gain from installment sales fram Form 8252, line 22 uf 30
4 Gain, if any, on line 28 from other than casually and theft |

& Agd lines 1 through 4 in colenn g and column b

& Combine cotumns g #nd h of fine 5. Enter gain or (loss) here, and on the apnmprlate line 85 fnllom
(a) Forall exéept partnership returns:
(1) i line & is a gain, enter the gain as a long-term capital gain on Scheduls D. See specific instructions for Part |,
{2} If line 6 is zero or 3 I0ss, enter that amount on line 7, (3 corporations, enter en Schedute K (Form 11208), ine 6.)
(B} For parthership returns: Enter each partiar's share of ine & above, on Schedule K-1 (Form 1065}, line 7.

Ordinary Gains and Loszes

] . £. Deprediation f. Cast or ather g LOSS
& Gescription of b. Date aequired c Date soid 4, Grass sales Algwed  basiy, plus (t munus the
property {mo., day, yr.) (mo., day, yT.) piiee (ar llowabie) impravatnants and sum of d znd g)
since achubititn expense of sake

7 Loss, i any, from Jine B(a)(Z2)

8 Gain, if any, on tine 27 .

9 Met gait or (losg) Irom Form 4684, Saclion B Ilnes 13 and 20fa) . '
1D CQrdinary gain from instaliment sales from Form 6252, fine 2] or 23 (Applies only tu sal-as bafufa 6/7/34) \
11 Recaptum of section 179 deduction (sa# instructions) -
12 Otherorginary gains and losses (include property held 1 year or lass (5 months ar Iee-s if acqu"ed atter 5/22/54))

h GAIN
(d s & minus §}

1.

13 Add lines 7 through 12 in column g and columna b

5:"T-d =

14 Combine columns g and b of line 13, Entet g3in o (less) here, and on the appropriate line as Iotiows:
(%) For all except individuzl returns: Enter the gain or (loss) from line 14, on the return being ﬁled See instructions for Part Il for
specific line referances,
{b) Forindividual retuins:
{1) If the loss an line 7 inclucles a loss from Form 4684, Seetian B, Part L, eolymp. B(ii}, enter that part of the foss iere and on
line 19 of Scnedule A (Form 1040, Identity a5 from “Form 4797, line uyay, .

(2) Redetermine the gam or (luss) on line 14, esclumng the joss (i any) on llne ld(b)(l) Enter here ang an Form 10"-0
ling 16 .

2oeg

Far Paperwork Raduetlun Ar.t Notk-:-:. ee paze 1 ni ae[:arate mstructmns

Form 4797 (1984

BR001345



TS A

Forri aTo7 1984y Page 2
TUI Gain From Disposition of Property Under Sections 1245 1250, 1252, 1254, 1255
Skip section 1252 on ling 23 and En the instructions, I you did not dispese of farmiand, or i 2 partnership files this form. i
15 Description of sections 1245, 1250, 1252, 1254, and 1255 property: o, oy v (e said |
) /972 fTaflen ThHeex 2/ o | 3RS
) MmaJe GAEPAD - (572 Fafp TRw 9/ # o VIS
€ ,977 MERLELE S oo - LT £/
D MALE medw MESTEE G/ %2 77 dpwe
‘ Property Property Prﬂp‘ﬁ!!y. Pic%ﬁdy
Relate lines-15(A) through 15(D) to these calumns = = = b - A @ LI BN (') B
16 Grosssalesprice . ., . e 8= =5 L) 518
17 Cosi or other basis plus expense of sala e e e e ey S oo 1765 ¥ 2199 : ."-" Ko,
18 Depreciation (or deplotion) aliowwd [or allowable) . VT et 5: 1-1: v 1, ! ‘fc_:
19  Adjusted basis, subitract line 18 hom fine 17 — —— . JosB 3 < 3%
20 _Totaj gain subtract line 19 from line 16_. Y i 3 B Y
21 H swction 1245 property: S ) .
{a) ODuprecistion sllowed {or allowable) (see instructions) | S |22 n6S s N P h— )
(b Enter smaller of line 20 or 21(#) : 7l st S bh ; &m0
if section 1250 proparty: (If straight fine doufen:lntlun used enter zera i !

on fine 22(g} unless you are 3 corparation subject to section 291 )
{a) Additional depreciation after 12/31/75 . .

{b} Appiicable percentage fimes the smaller of line 20 of tme 22(3}
{5ee instruciions),

t¢) Subtract ne 22{a) from line 20 If ling 20 i net more than Ime
22(a), »«ip lines 22¢d) and 22(s) . .

(6y Additional depreciation after 12/31,/89 and before 1/1/76

(2} Applicable percentage times the smatler &1 ling 22(e} ar 22(d} {(see
instructions) .

(D) Section 251 amount {For Corporaﬂnns omy )

+

(g) Add lines 22(b), 22(e), and 22(1) ,

23 If zection 1252 property:
(8) Soil, water, and land Cleanng expenses

() Line 23(a) times applicable percentage (see lnstructmns)

(£)__Enter smaller of line 20 s 23(b)

24 It section lzﬁdpmp«my
{a) Intangible drilling and development costs deducted aﬂer
1273175 (sexinstruettonsy ., ., . . . . . 0 o4

{tY_Enter smaber of tine 20 or 2d{a) '

25 |izaction 1255 propary:
{a) Applicable percentage of paymants pxrlude-d from income under
section 126 (s34 instructiong) .

(b} Enter the smaller of linn 20 or 250a)

Surmmary of Part 11l Gains (Comblete Property cnlumns (n) through (1) through line 25(b}) before go

ing_to line 26)

‘26 Total pains for all properties (add columns {A) through (D), fine 20) .

27  Add columns (A) through (D), lines 21(h), 22(g), 23(c), 24(b), and 25(b). Enter here and on Fan n lme El
28 Subtract line 27 fram line 26. Enter the portion from Gasualty and theft on Form 4684, Seclion 8, line 15; enter {he purtlon from

other than casualty and thett on Foern 4797, Part line 4.

4

L T R

) S5 9= 8

¥ Gk

— .

Completa this Part Only if You Elect Out of the lnstallm nt I‘ .ethc.j And hapnrt a Nota or Dther Obligation at

Less Than Fulf Face Value

] Check here if you ehect tut of the inslaliment method.

Entar the Jace amount of the note or other obligation
Enter the percertage of valuation of the note or other obligation &

% U.5. GOVERMMENT PRINTING OFFI1CE:

1984=-423-246 E. 1.

i

43-0787287

BR001346



HAME

A en = s

o ol

LA e

= 2

&y .--"' .
ENTIFICATION NO.* ~ ~ T4 23 31

STATEMENT NO,

-

YEAR ENDED """‘./3"-‘ f&s"

SUPPLEMENTARY SCHEDULE FOR CORPORATIONS

COST OF GOODS 50LD .

COST OF GOODS SOLD
INVENTORY AT SEGINNING OF YEAR ' . 5"«-3, Yer. .
"MERCHANDISE BQUGHT FOR MANUFACTURE DR SALE smvsiiceees " wd 2,259 369
SALARIES AND WAGES .ocoomorrnssniien : R A1 e v
GTHER COSTS (ATTAGH SCHEDULE) ........ s PR R AL PR b4 1S 5o om s R R e 1t e m A e e
L A S S /4 ff.‘.'.f:" et A
. L7 &=

t s bpo |

METHOD QF INVENTORY VALUATION

COMPENSATION OF QFFICERS

1
HAME, AGLRESS, A::y ;gi::nsecunnv HUMBER J—_— ﬂgggi;;jﬂ nncﬂ;g:zﬁ}cﬂnnﬂm ¢T:::.|?t‘-::¢:.¢.$r;m Ex:f:;:iiq;:a?
i (o= PREFERAGD
oM Lasel G e — LRty ARE=, AL 38t Ta Ao 333
ReGuEhT MERe S ig. F5we VP LiCe[TaranipAs EEG 384" /00 A
} ’
LELE L Apiurad 7 1008 cpvd M| Lanis Bl Kdpnted 2ot < 7,5’,@::{)
8AD DEBTS — RESERVE METHOD
TAADE NOTES AMD ACC T AMOUMT ADDED TQ RESERVE AFIERYE
e AT G SE TR ANT| SAVES oM accouny CURRENT Yaan's RECOVERES ATAWET MESERVE aon 840 DEBTS
wrw | A EY Gy Ao ocd 8o s2 ggs 2 Loy £ by 2 Zao s
Wool S BIgome P LT, KO8y e s AES 5 IEEENE a2 orad
Wy Gy o £G4 ael Firs I wTH a3 R ~E A0 g oL WA
Wayl 297 447 ER Y BN Y G 3K AR St an =
B3| V6947208 Sasty, 725G e LB Hain — Eigd 75
L A Y 12°8%: v Tgaxn e Fm a3 L Y oy o
a3 B i
. TAXES CONTRIBUTIONS
FALIE  FEAMEHILE fTAw LG 2 7xk '7'Kf‘u.3f. ALST o A Tiew 3o
Favwfolt Tay =72 %% 5518 LTALIAN e ATHYwe HEBSRBATI v )
TRv ek £ AuTs 11 swraa 6573 | Loma Lidph  Acacemy P
Lo A, caedTY PRAPERST Y ThAw X a7 PEspvry SWEL s A S noc AT o Lo
Lo eaALT _AID BUACIyy MET. DT, 3 51 3 Lou iR ETAT mw é o
AT WATE R BEscawp bt coMfhow . DA (g f =3
A ewipy  usE TR by
o T R T
TOTAL FIEX S TOTAL Los
, OTHER DEDUCTIONS
EX L AMNATION AMOURNT EXPLANATION AMDLINT
PLaAnT  Ewfroa s ler erz o LoD ph 1 S8 s E L5 Pz
RN W S A Lh3 T o AL A fEE D oo 2
AvTe & TRAE GE 157 LML D Apgr KT T
SALE Mt O g e 7 Rk N s & Buline frh 1rap - % K e
R AaHT T L3z S84 VAT pe g Tugz" S Hae
DEag MEBVTL A M [r3 cpeg VU e e e s 15 mpa
S PP imA 17017 fHRUl’rF"- {J*-ﬂ“"'t-r"}-'ﬂ 534
STl L ARar % 9 3o M E Bt i =
SrFrer & Armiag astvgle NS s (4G
a8 WMt s g R cmq.w.-ﬂwr b e £ T % 75
P E S by s Sipvir e g o eV i BT & N piiadng D L3
"--.__m.. e Foia 1ot e A kA TOTAL Aons L
b5 e N - -
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STATEMENT NO—___2—

IDENTIFICATION NO. T3 = 1-7ie ¥ 3oy
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NaME_ANBEELES LAY oAl 0. IDENTIFICATION No. RE~. 2 V4 882/

STAYEMENT NO_. A : YEAR ENDED <, 30/ 25
_ B hresE |\ S70cK dowg;_.gmm Bl anes
-~ - - ) ~ -
- L0/ G |\ REDENPTION STOck - SR, (320 /2 5
S HENIE g = i B e e S P o =
Ll 21D = COMMO STRCK A2 WA T 3 R Y, <l27d
| LINE B = LAID /A S TEY, w-R : LAl | dalysy
LINE 25 = TRzZde R/ STICK —o-.. Q302512 4 o - uod] 750>
ZOMEADED I FAS | grnt o 248 8] ‘ ]
AR G A g e TRE & Shpsl . 142127
— 7 Pl 2ttt —
i
% FDRM‘ 203 P HEVISED arT . ACCOUMNTANT SYATIONERE BEFPRINTIAY, 1LO® ANGLLES
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CALIFORMIA
Fam FTE

3885

¥ See instruclions on back,
B Attach this form to your relumn.

Dapracmtmn and Amurtlzatmn

192

; Mamels) as shown an return

ldenrtifying number

ANGCrLE s CHEMCAL  co. [rme. Y= 31w F 32 4
DEPRECIATION
D. Beprecision E. Method | .
: . " C. Comor allawad.or aflowabla | ef figuring | F, Lite G, Deprectation
. f . : . ' .
A. Descriptien of praperty | B. Dale acquires other tagig i eartier years | oepreciation| or rate 1ar this year

1 Total additional lirst-year denre«:iation
2 Other depraciation (see instructions):

for limitation, Co

OEFe . TRAERS [ 199 0 ¢PEion
Ererm
Crd-1™
A
Aire g PRk 39 0x5. | vARIGUS — —be
5B AE ] leody | S/ |3 ke A g
B am A ] 33745 e 3-5 res A 7S
VTS - A Lot - Lok wid 2 8 e il 5L
......... e T i Y &ak - e P
S - {383 Y, fe v ™R Tk
BT L E b — s Tan
g P & PFiafe s /e S | 7 ges 3 e
Ny P DpB. | 9wy, 1s o/
__6&'.1—'!:/’3;.- 7.5"5! M.. T 1-“_";‘;-6
IS r VA Yy, STy TR i
S G/ a - sre e aes 2 857
7T — sh |5 rRs “Fil
Blg 2% 637% ) DODR | giins 72,
|/ 760 & PRioR g Bau S/ 7yt s P
v ILRIVEY N B B e — e
L AR - /8 Py A — — L EGs
EENET o 155 . e | S ypz rEEY
& i s = — 4%
BEY T e =y - L— Saosx
...... sl 1982 4 (K10 R raerroe | DPB |9 9,379
4
3 Tmal Enler here and on Schedule C-E-F (Form b40), page 2, Column (2): or op the Deprecia- - e
lion tine of yourvetuen . . . L L. I 7"’4 &2 3

FT0 2805 (REY. 10 84} PAGE T

BR0OC1350






hl
i

U.5. Corporation Income Tax Return

.. oy
'ﬁ ‘i 2 a OMS 1o, 1845-0123
Copartoget ot sy | 7NNy 1983 cthros e agoins MY 1. 1983, e, ADEAL 30,1 84 1983
Itetsid) Revenue Service P Fot Paperwork Reduction Act Notlce, see page 1 of the instructions,
Checkif a— Use ' LAR=K Y& ® D, Cmploysr identifitation aumber
N Corsssrum (] {US DB 952746351 ApRR4' pos 5092" 5N 10 |'oerarasast
) abel. ANGELES CHEMICAL INC: - T
B Petsonal Hotding Co, [ ] Other. Bg15 EDR ENSEN AVE: 049 [.lni‘t; {;n_ripioralad
 poie Sotimtmction) | piesse “ANTA FESPRINGS CA 90870 o .
print N o . L azarts (see Spetitic Instructions)
5092 or bype, © 1% 3,283,667 S
& Check box if there hat been 2 change in ddress trom the previous year . . ., . . . R T
1 (a)Crossreceiplt orsmbes 8 (b) iess returns and allowances§ T Balance & [1(c) |14 455, 259
2 Cost of goods sald (Schedule A) and/or operations {attach schedule} . 2 {12,397.208
3 Gross profit {subtract line 2 from line 1(c)) . 3 2,058,081 .
£ | 4 Dividends (ScheduleC) ., . . . , 4 '
21 Sinterest . ., ., ., 5 66,663
= 6 Gross rents e e e 6
§ 7 Grostroyalties . . . . . ... . . . . ., 7 ' B
& 8 Capital gain net income (atlach separate Schedule 0y R 5 4,238
8 Net gain or {loss) from Farm 4737, fine 14(a), Part ) (attach Farm 4787) G 852
10 Other income {see instructions—attach schedule). B T 90,5851
11 TOTAL income—Add lines I through 10 andenterbere . . . . . . . . . . p {11 2,220,755
12 Compensation of afticers (Schedule ) e e e L S 112 304,113
13 (a)Sobariessndwages$ (B} lessjcbscredity _ ___ _ Balnte & [13{c) 365 608
14 Repairs (se# instructions) | . Ce 14 15,871
135 Bad debis (Schedule F if recarve method is used) | 15
16 Rants 16 72,000
17 Taxes . 17 95 . 591
18 Interest T ig 3,154
19 Zontributions (not over 10% of line 2. adjusted per instructions) . N I 1 1,296
g 20 Deprecition (rttach Form 45632) . e 20 115,478 =
= | 21 Less depreciation claimed in Schedule A and elsewhere on return . 1{a)( } |2){bY 115,428
2 | 22 Depletion 22
& | 23 Advertising e e e 23 11,434
24, Fension, profit-shering, ele, plans (see instructions) . 24 82,825
25 Employee bensfit programs {see instructions) . 25
25 Other deductions (attach schedule) T Y 937,653
27 TOTAL deductions—Add lines 12 through 26 and enterfere. ., . ., . . . . g 127 2,004,857
28 Taxable income before net operating luss deduction artd special deductions (subtract line 27 from fine 1 1y | 28 215,898 |
289 Lese: (a) Net operating loss deduction (se instructions—attach schedule) . - P9{a}
(b) Special deductions (Schedule C) . . N T 29
30 Taxable inceme (subtract line 2% from line 28) . e e 20 215,898
T3 TOTALTAX (Sehedite . . . . . . . . . . . . .. 31 68,307
32 Credits: (a) Overpayment ftom 1982 allowed as a credit, —
(b) 1983 estimated tax payments . . N T =————
(<) Less tefund of 1983 estimated tox appliad for on Form 4466 [ —
(d) Tax deposited with Form 7004 . . o e e e
x {e) Ciedit from regulated investment companies (attach Form 2439), =
- (f) Federa! tax an special fuels and ails (attech Form 4 136). . 32 113,244
35 TAX DUE (subtract line 32 from line 31—I{ line 32 is greater than fine 31, skipjine 33 and g to
hne 34}, See instruction C3 for deposttary method of payment e k|
{Check & [ ] « Form 2220 Is attached. See instruction D) = § SRR =
34 OVERPAYMENT (subtract line 3} from line 32) Co . B -7 44,937
35 Erder amount of line 34 you wank: Credited to 1984 estimated tay 17,100 |, Relurded » | 35 27,837
Under peraltses of petjury, § dective 1hat | hayve exsmingd 1his réturn, INClding attompanying sChedules sna satemens, and i Ihe best of my knowledge and
?lE&SE belief. it 1 Wue, conoct, and compieta, Deciaration of preparer (olhver than t2upayer) is based on all nismation of which pleparas has any knowledge,
A N = g b
Signatuie of officet | %] L” - \Wfoare Tilg
: Preparar's Date Chaskyr Preparers SBCRAN SECUATy hurbes
F;?;ﬂ&rﬁr'i el p w LEJ : soes ® [ 559 i 42 5878
Use Galy | Focsrametor ) b ARCHER, BULMAHN §& CO. ElNo » 85 123131722
! gnd address PASDADTNA, A ZIP cope ¥ 91106

BRO01351



Farm 1 12011983) .

95 Z9YB23, Pl

SCHEDULE A, —Cost of Goods Sald :
{See instructions for Schedule A)

1 inventory st beginming of year, . . . . . . Coe e e .,
£ Merchandise bought for manufacture or sale . - 5
(P Carary w7
3 Salsciesandwages . . . ., . . . . . . @EE GTRYE AT F s

4 Other costs (attach schedule).
§ Tolal-—Add lines 1 through 4,
& Inventory at end of year, e e e e s e
7 Cosi of goods sold-—Subtract line & from line 5. Enter hereand on line 2, page 1
B {a} Check all mathods used for valuing closing inventory:

() {_] Cost

S e ey

A - JRE - F P LY Y

12,39 20%

i} [7] Lower of cost or market as described in Regulations section 1.471-4 (see instructions)

i) D Writadown of “*subnormal™ goods && described in Regulations settion 1.471

(i) [] Ciner(Seecity method used and atlach exptanation)

=2{¢) (see instructions)

(k) Check if the LIFD inveniary method was adopted this tax year for any gaods (if checked, atiach Form FO. ... O
(=) Hthe LIFD inventory method was used for this tax year, enter percent :2e (ar amounts) of closing inventory I

computed under LIFO

(d} H you ace engaged in manwfacturing, did you valye youf inventory ysing the full absorptinn method {Regula.

tions section 1.471-11)7 .

(e} Was there any subsizntial change in determining quaniities, cost, or valuations betwaen

H *'Yes,™ attach explanation,

SCHEDULE €,—Dividends and Special Daductions
{%ee instructions for Schedule C)

"1 Domestic cotporations subjeet to 85% deduction
2 Certain preferred stock of public utilities
3 Foraign carporstions subjest to 8%% deduction e e
4 Whotly-owned foreign subsiliaries subject to 1°0% deduction {section 245(h)) .
5 Total—Add lines 1 thraugh 4. Yee instructions for limitation | Coe
& Atfiliated groups subject to the 300% deduction (section 243(a)(3))
1 Gther dividends irem foreign corporations ot includad inlines 3and 4 .
# Income iram controlled foreign carporations under subpart F (attach Forms 5471) .
9 Foreign dividend pross-up (section 78) e
10 DISG or former DISC dividends ot included in line 1 (section 246(d)) .
11 Other dividends

12 Deduction for divi' ands paid on certain preferred stock of public utltities (ses [

insbeetionsy . . . . . 0 L .o
12 Total dividends~Add fi-cs } thriugh 11, Enter hera and on line 4,pagel |, . »
14 Total deductions—Adc tines ©. & =nd 12. Ertter here 2nd on fine 28{b), page 1 .

e oo [ Yes [ No
openingandclosinginventury?[:] Yes "[] No
Mo | mx dqdugt::m?l;:%?:lﬂlw
85 -
50,13 .
B
10

e e |
T —

SCHEDULE E.-—Compensatiar of OF cers (See instruction for fing 12, page 1)
Corsplete Schedule E only if your total receipts (fine 1(a}. plus fines 4 through 10, of page 1, Farm 1120) are $150,000

OF mofe.
- A. Percent of time Feicent of corporation .
1. Name of officer 2. Sacial security number dmmtedte | stack ownad €. Amaual o cormpensation
 busingss 4. Common | 5 Preferreg
%) %] . %
% % %
% % %
% % %
% % % ~
% % %
9 % %
Total compensatien of officers—Enter here and on line 12, page 1 . e, Ao, 112
SCHEDULE F.—Bad Gebts—-Reserve Methnd (See instruction for fine 15, page J?
1. Year 2 Traide noxe st accounis i 3. Bales on Amount added o reserve &, Amount ekarged 7. Resarve tgr bad
recrivabis sutstanding at end of mar accapnt 4, Cutrent year's pravision 5. Regoueries dgainst resetve fapts at end of year
1278
1879 .
1980 DlE SUEREETE e
1981
1982
1983 b, 210 % M YES Ry . P 6 il el b, 55

BR0O01352



Form 1120 (1983)

- RuyR 52y

Page :é

SCHEDULE J,—-Tax Computation
(See instruclions for Schedule J on page 7)

1 Check if you are a member of a controfled group (See sections 1561 and 1563) .
2 ifline X is checked. see instructions and enter your portion of the $25,000 amount in each taxable income

i

bracket:
O S (fr) . ERE L. s ...
3 tncome tax (see irstructions to figure the tax; enter this tax or alternative tax fram Scheduie [}, whichever is
less), Check if from Schedule O » [ . ,
4 {a) Foreign tax credit (attach Form 1118), 4(a)
(b) Investmant credit (attach Form 3468) (b} Jp, 87y
(£} Jobs credit {attach Form 5884), . . . . {x) T
{d} Empiuyee stock ewnership credit (attach Form 3007) - (d)
{=) Research credit {(attach Form 6765) . . (e)
(N Possessions tax credit {attach Form 5735) . , {6
(r) Alcohof fuet credit (attach Form 6478} . , (&)
(k) Credit for fuel produced frem 2 nonconventional saurce (s.ee |nstruchcms.) ¢h)
5 Total—Add lines 4(a) through 4(h) .
& Subtract fing 5 trom line 3. ‘
7 Persanal holding company tax (attach Schedule PH (Form 1120)) . 7
8 Tax from recomputing prior-year investment credit (attach Fotm 4255y . B HF
9 Minimum tax on tax preference iterms (see instructions—attach Form 4626) 9
10 Total tax—Add lines 6 through 9. Enter here and on line 31, page 1 . 10 & E 307
Additional Information (See page 8 of instructions) Yes! Ho (e) En ar hxghast am:luni owpd to you by such owner during
H Did you claim a deduction for cxpersas connected with: — theyear & _ ...
{1} Enterfzinment tacility (bozt, resort, ranch, ete.)? . .| (Nota: For purposes oi I(1) and §(2), “highest amount owed™ includes
2} Living sccommodations fexceat emplayees on husinessy s bais and actounts receivable/payable.)
{3} Employees attending tanvertions or meelings cutside the 1 Refer to page © of instructions 2nd state the pringipal:
North American area? (Ser section 274(h)) §Ed Business activity = DISTEIBaTIes)
{4} Employess' famifies at conventions or mestings? g Praduct ot service W PETE AL ELYM FRROOLroTS
I “Yes," were any of these conventions or meetings outside === K :Were you a U.5. shargholder of any controled foreign corparation?

the North Americar atea? (See section 274(h)) .
Ermployee or family vacstions not reported on Form W27 |

{3}

I {1} Did you al The end af the 13x yoar ¢.vn, dicectly or indimctly,
50% or mare of the voting stock of a domastic corporation?
{Forrules of aftribution, see section 267{c).} .
i "Yes" attach 2 schedwle showing: (8) name, addrest, and
idenkilying number; (b} nercantage owned: () taxable income or
* (ings) befure NOL and special deductions (eg. M a Form 1120:
from Forem 2120, line ZE, page 1) of such cotporation for 1he tax
vear ending wilk or within your tax year: (d} highes! amount cway
by you fo such corporation during the yaar - and () highest
amaunt owed to you by such corporation during the year,
Did any individual, parteership, cotporation, estate or trust 2t
the end of the {az year own, divectly or indirectiy, 50% or more
of your vofing slack? (For rules of attribution, see seclion
267(c).) 1 "Yes," ¢ amplete (a) throwgh (e) .
{a) Aftach a schedule showing name, address, angd |demjfymg
numbar,
{b) Enter percentapeowned ™ __  __________..
(¢} Was the owner of such voting stock & parson other than a
1.5, person? (See insiructions).
It "Yes,” cnter owner's covndey = =

{d) Enler highest amount owed by you to swch owner during
1he year =

@)

Al

-

M

=

o

b

(See sections 951 and 957.) # "Yes,” altach Form 5471 for each
such corporation. ‘ '

At any time dering the tax year, did you have an iaterest in or 3
signature or other authority over a bank account, seceritics account, or
other financial account in a fereign counlry? (See page ¥ lor exceplions
&nd filing {équifemant_s for Form 90-22.1) .

It *"Yes," write the Rame of the foreign cauntry B

Were yoy the grantor ol, or iranslersr to, a foreign trast which
existed during the corrent tax year, whether or not you have any
beanficial interestinit? . . .

i "Yes.™ you may bave o file Forms 3520 3520 A & 926

During this fax year, did you pay dividends {other than slack dividends
and distribytions in excharge for slock) in excess of your curtent and
acoumulaled earnings ang profits? (See sections 301 and J16) .

IT “Yes," Tile Form 5462, I thit is & consolidated refurn, answer

here for parent corperation and on Form 851, Alfiliations Schedule,
for each subsidiary.

During thiz Yax year did you maintain any part of your accounting/
tar tecords on a compulerized syslem?

Chacs method of accounting; {1} O Cash @) Actr.ual

(3) [:3 Dher {specify) b

BRO01353



Form 112041283)

45-29483 2,

SCHEDULE |.——Balance Sheets

Beginning of tar year

End al 1z year

1 Cash
2 Trade notes and accounts recewable
{a) Less alipwance for bad debts
3 Inventories . .
4 Federal and State gn:wernment obhgatmns
5 Othar cutrent assels (aftach schedule)
& Loansto stockhelders
7 Mortgape and real estate loans
3 Other investrments (attach schedule)
% Buildings and other depreciablm assats .
(a} Lesc aceumulated depreciation
10 Deplietable assets .
() Less accumuiated depletion .
1l Land (net of any amertization) . . . ., ,
12 Intangible assets (amortizable only)
(&) Less accumulated amartization
13 Other assets (attach schedule; DEPDS TS |
14 Total asse 3

Assels

L 2eq 71 ¢ &

FO2, Rl b

'.':: Q6

yg5, 979

15 Accounts payable ; ‘
16 Morigages, nates, bonds payable in iess 1han lyear E
17 Other current liabitities (attach s:he‘_..‘e) .
18 Loans from stockholders

Liabilitles and Stuckhnlders Equ]ty

_ 3:50 27

12 Mongores, notes, bonds payable in 1 year o more e

20 Other lizbitities (atizch schedule)
21 Capital stock: {a) Preferrad stack |

22 Paid-in or capital sirplus .

23 Reiained earnings—Apptopriated (a4ach scheduie)
24 Retained earnings—Unappraptiated

25 Less cost of tressury stock

26 Tatal tiabifities and : ockholosrs' equity

{b) Common stock .

SCHEDULE M.1, —R »concliiation of Income Fer Ecoks Wlth Im:came Fer Return

> )

Do net complete this schegule it vour lotal assets hne 14, celumn (D), above]) are less than SE:- 000.

1 Net income perbocis, . . . . ., 175' Y o 7 ircome recorded s baoks this year not includ-
2 Federal income tax o &8.307 et in this retu:n itemize)
3 Extess of rapital tpsses over cepital gains ‘ {a} Tazesempt interest §__, .
4 Income subject te lax not recotded on hooks this year RS ON Sate EE,ﬁF_—'_‘"_‘EI,__
Gemize) b ~0A
e 8 Deductions in this tax return not charged
Expenses secorded on bovks this yeat not deducted in - against beck incame this yeat {itemite)
this return {itemize) (@) Depeecistion . . § 19, 6AB
(a) Depreciation. . . 8 .o (&) Contributions carryover §

) Contribulipns caeryover 3________ . ... . Q’f-{__ﬁf‘.’:@.‘?fﬁg-mf“ﬁ% HEE
&--F.anfwa Tax_&bo9 || T 5Y, 116
Pz 325 | =eyed] 9 Tomdie s mis, S S, 508

5 Tofal ol fines 1 through 5 , 70, 2 0¢, | 10 Income (line 28, page 1)—tine & less Imes T RI5258

SCHEDULE M-2.—Analysis of Unapproprlated Retained Earn

Do nat complete this schedy

Ings Per Bookis (line 24 abave)
le if your botal assets (line 14, column (D), abave) are less than $25

800,

1 Baiance o heginning of year /674,92 | 5 Distibuficns. (ay Cash.
2 Net income par books, 125 Yo (b} tock |
3 Other increases (itemize) | . ... ____ (c) Progeity.
NEEHOA. - [’n P& VEFI E-i IEK 3# ¥ 7% & Dther decroases (ilemize) ___________ .. ——
SEETTT T ER R ommm Rt e N T R T I P,
ZZZlZfIZfoIZZIIJQZIZIIZIIZ.’Ifﬁfifiﬁfiiﬁ 7 Tomlollnes g6 L ,
4 Tainl of fipes 1,2, 3nd 3 . D5 1 B g o] B Balance atcad ol year ine éless ine 7). e —

o5, Sovarnmant Mrimiog Q9o 198 I=3P0- VRS

2y-an1gns

BR001354



SCHEDULED - Capital Gains and Losses _
(Ferm 1120) . ‘ Lo
‘To be flled with Forms 1120, 1120-DI5C, 1120F, 1120.H4,

Internat Revenug Sgrvice

OMB No. 1545.0)23

peratment ol the Tressury 1120L. 1120M, 1120-POL, $90-C, and certain Forms 990.T

Hame

E)N@E.r_e,_'j CHemrrene (Lo, JIhc.

1983 .

Emnployer jdantification numbar

PART 1.— Short-term Capital Galns and Losses—Assets Held One Year or Less -

95- 274 %32/

&. Kind of property and destription b, Dale actuired ¢, Date solg

. & Cest ar other hasis,

(Exsmple, 100 shares of. 2" Co.) {mo., day, yr.) {me., day, yr.y 8. Graus safes piice plus expanse of sala 'f' ﬁ%’?;;i‘.'?“”
1
2 Short-term capita! gain from installment sales from Form 6252, line 21 or 29 2 _
3 Unused capital loss carryover (attach computation) 3
4 Nelshort-term capital gainor {less) . | S AL
PART Il.— Long-term Capltal Gzins and Losses—Assets Held More Than One Year
§ Entergain from Farm 4757, line Ga)(1), . I 5 B o23e T
&
7 long-term capital gain from instaliment sales from Form 6252, ling 21 or 29. 7
8 Net long-term capile! gain or (ioss) S AL TAEET
PART 11l — Summary of Schedule D Gains and Losses (Form 11201 filers omit line 11)
8 Enter excess of net short-term capital gain (ine 4) over net long-tcr;n capitalloss (ine 8) . L
10 Net cepital gain. Enter excess of net lag-term capital gain (line 8) ovar net shartderm capital joss (line 4) | 10 4, H3g
11 Total of lines 3 and 10. Enter here and on Farm 1120, line 8, page 1: of the proper line on other returns | 11 34

Nole; if there is no entry on fine 11, see instiuctions on capital losses for explanation of capital Ioss carrybacks,

PART IV.— Alternative Tax Computation (Forms 1120-H 2nd 1120-DISC filers omit Part V)

' ‘ : ‘ (3} Form 1120, Iine 3G, ~age 1. o
12 Taxable lncome, Enter the amount from { (b) Others—Enter amount fram the proper }
line of otherreturns , . ., . . . .
13 Net capital gain from line 10

14 Zubtraciline 13 fromline 12

i}

- 1120, Seheduies ., . . . .
tax on ling 14 25 follows (b) Dthers—In eccordance with the tax compuiation  *

15 Partial tax. Compule the (3) Form 1120~-In accordance wiia the instructions for Form
{ instructions for applicable return }

16 2B8%oflinel3,

17 Alternative tax—total of lines 15 and 16. H less than anount of tax figured by regular method, enter here

1z

13

14

15

16

and an Form 1120, Sehedule J, line 3; or the proper fine on other returns. Alsa check bax for Sthedyle I 17

For Paperwork Reduction Act Notiee, sce page 1 of Forr 1120 instructions,

Schedule D (Form 1120 1983

BR0O01355



Computation of Investment Credit

b Attach to your tax rettien,
" P~ Schedule & (Business Energy Investirent Credit) an back.

. 3468

Denartment of (ke Tedasury
inlernal Revenyge Semige o)

CHAE Na. 15450155

1983

Name{s) as shown on return

Anceles CP‘Emrr_ﬂ. Co . Lo

iden{ilying number

95~ '.279'?3 2L

PART L—-Elections (Check the box(es} befow that apply 1o you (See Instruction D).)

A lelect toincigase my qualiiied investment to 100% for certain commuter highway vehickes under section 48(c)(E) . L
B | elect toincrease my qualified investrent by all qualified progiess expenditures made this and il later taz ycars A [
Erter total gualified progress expenditures included in column {4), Part It " _______________________________________ e
€ |¢iaim full credit on centain ships ynder sectiun 46(z)(3) (SEE Instruction B o detaits,) | : o
PART [L.—0Qualified Invesiment
) (2 . Q) (4] .
1 ReCﬂ"EW Propery Ling Claaa ol Liradjusied Gase Apphicable ulified lnvest mert
Property Percentape {Cofumn 2 x calumn 3) .
New | ta) | 3year 14,791 60 2RB7S
Regutar Froperty () . Other Cf'fi’J Dyt 100 99 Eh |}
Parcentage Used {c) 3-year 60
Praperty {d} Other 100
New {e) 3-year AQ
Sevtign 35(q) Election to Pragerty f Other
Reduce Credrt (instead & L
of adjusting basis} Wged {E) 3-year 40
Property ih Other 80
2 Henrecovery property— Enter tolal gualified icvestment (Sae instructions 1or line 23 2
3 New commurer highway vehicle—Enter tetal qualitied investment (See Instiuction B{1)) 3
4 Used commuler highway vehicle—Enter totai gualified investment (See Enstructlon bB{1)) . | 4
5 Total qualificd investment in 10% property—Add fimes 1(a) through 1(R), 2, 3. and 4 (See instructions for
special limilsy . 5 /08,725
& Qualified rehabilitation expenﬁutures—ﬁmer wolat quallhgd nvestmgn‘l ior
a8 3(hyear-old buildings . Ga
b a0-yeareld buildings 6t
¢ Cartiiied historic stryctures (See nr:s.tm:nor';s) &e
JART N).—Tentative Regular Invastment Credit
"7 10%of ine & 7 ng-:u;!
8 Iv%etlmeSo., . . . . . . .o .. 2 '
9 20%of lire Bt . : 9
10 25%of line Bc 10
11 Ceeait from copperatwe—Enter regutar nvesiment credit from capperativas | n
12 Current year regylar invesiment credit—Add fires 7 through 13 . 12 [0, 7y
13 Carryover of unused ceedits | 12
14  Carryback of unused credits ., . 14
15 Tentolive regulat invastrment credit—Add lines 12 13 and 14 . 15 lp ¥4
PART {V.—Tax Liability Limitations
16 a Individuals—From Form 1040, enter tax from ine 38, page 2, plus any addifional taxes {rom Form 4870
b Estales pnd trusty=—From Form 1041, enter tax from ine 26a, plus any techon 644 tzx oh trusts . 16 29, &5
¢ Corporatons (1120 Hlers)=<From Form 1120, Scheaule J, eniar tax 1mm hne 3 , -
d  {ther crganizatwona—Enter tax bafore sredits from return R
17 & Individuals—From Farm 1040, enler credits from lines 41 ano 42 of page 2
b Estates and trusis—From Form 1041, enter any foreign tax credit irom ling 27a
¢ Corporations (1128 filers)—From Farm 1120, Schecule J, enter any I'ormgn tax credit ncm wne d(a) 17
plus any possessions tax cregit frem hine a(f) .
¥ Other orponizstions— Enter any foreign or pussessmns tau cmdtl
. . . . R 18 "7 ? cyé 2
18 Income tax Bability as adjustad (subract ling 17 trom line 16) ‘ -
19 5 Entersmaller at fine L8 or $25.000. See instruction for tine 19 | o 192 a5 oo
b Ifline 1Bis more than $25 D00 —Enter 55% ol the ercoss . . . oL f 156 q4e, {75‘7’
20 Regular invesiment credii limitation—Afdd ines 13 png 150 | 20 '75’, 5"5."7"
21 Allowed regular investment credi! —Enter the smaller of ling 15 or lige 20 Z1 lO,B7Y
22 Business gnergy investment ceedil Emitaticn—Suobtract line 21 1rom fine 18 22
23 Business energy investmaent gregil—Fram hne 14 of Schedule B 23
28 AMawed business energy investment credit—Enter smallet of ling 22 or fing 23 | 24
25  Total zliowed reguler and business enerpy investment credil-—Add lines 2] and 24, Enter here anr.l an Form
1040, ine 43; Schedute | (Farm 11200, hne &0 page 3; of the proper hne on ather returns . T A | !D‘ 7/

For Paperwerk Reduection Act Notice, see separate Inztructions.

Form 3468 1o,

BR0O0O1356



om 8255 Recapture of Investment Credit | -bmauc.'ms-mss"

Erpires ! 1=30-85

{Raw, Now, 1982 i '
De::ﬂme:: of 1he Trazsury (Im:flldmg Eﬂﬁrg)' IﬂVEEtmEH[ cr&d“)
taternil Revetik Service e &= Attach io your income tax returm
fame(e) &5 thowh on return Ienbfying pumiber
ANGEES Cugmypene (p, Ina,. 95- 2798 32,
Pruperties . Kind of property--State whether recovery or rianrecovery (sea Form 3468 Instructions for definitions), If energy
preperty, show type. Alsp inditate if rehabilitation expenditure property.
A ' v
Auvtio = Recovepry
8 ‘ .
METER VALVE - QE‘C_Q VERY
¢ ‘
b
()
E
Propertias
Computation Steps: A 2] ¢ | 1] E
(see Specific Instructions)
1 Original rate of gredit ., . . oo K n'J'I.?
2 Date property was placed in
- BEFVICE . « « « & « s « & q’ﬂ.‘,}._ ’/53‘
=}
E N
©! 3 Costorotherbasis. . . . . 1,35 2. bYg
3 4 Ornigingl esyimated useful life or - : -
E class of property » . . . . = YL 2 ME
3 .
E 5 Applicsble nercentage . . . . Go 7o 10D o
w! & Original qualified jnvestmant
'Sﬂ dine 3timesfines). . . . . Bl bys
‘L1 7 Original credit (line 1 times line ‘
o 21 =3
3 Date praperty ceased to be quali-
fiad ibvestment credit property gy LS
9 Number of ¢ Nl years between the ‘ ; '
;atelun.lm; 2 .ancf ihe date on line f =
10 Recapture percentage . . . . &6 ‘7:‘ fbo “7“
11 Tentative recapture tas—Line 7
.3
Ju timesline 0. . . . . . - 93 S
g .
-E12Addlinell.columnsAthmughE... e e e e e e e e e e e e e an-
,g 15 a Enter tax from disposed ¢ alified progress expenditurs property (attach separate compirtation) . . . .
- ‘
- . .
E b Enter tax from any parl of praperty teasing to be at risk (attech sepoarate computation) . . . . .,
l"-u' .
o R L A B /8
E 15 Portion of original credit (ine 7) not used 1o ofiset tax in any year (Do nal eater more than ling 14—3se0
O [nstrucliuns)..............................
16 Total incre:ase in tax—"Subtract ne 15 from line 14, Enter hars and on the ploper line of your tax return. Do
rot use this stmount 1o reduce current year's investment cradit figured on Form 3488, Computation of In: N 3'

restment Crecit. Any unused gredit un line 15 cannot be used in Any year as g carryback or carrypver ,

For Paperwork Reduction Act Notive, soa instroctions on back.

Form 255 Rev. 11-82)

BR0O01357



o 3302  Depreciation and Amortization oo e tsa ot

. P See separatt instructiang., . ) ﬂ @ 83
Departmant af the Teasury - .
' I &7

Internat Revenue Serviee () P Attach this form lo your return,
Name(s) 3 shown on tetum . . lentiiying numbas

. ” - ‘ , e :
Arvceces Chemimeat Lo, T, o 18- 274832

Business or activity 1o which this form relates

PARTT.—Depreciatian

Fection A.-—Election to expense recovery property (Section 179) - . .
A Clags of prupery . B. Cost C. Expense deduction

1 Total {not more than $5,000), Enter hers and on pzge 2, line B (Partnerships or § corporations-—see the
Schedule K and Schedute K- nstructions of Feamn 1065 0 11208y , . . . | .. o o

- Section B.—Dapreciation of recavery proparty

A, Date : E. Methad .
A. Giss of property Slacedin cihes oo hat” | teoivg | dvege | G Dndctn
. depraciation .
2 Accelerated Cost Recovery System (ATRS) (See instructions); 3

(3t A a9a, % ve e T2 3, /5y

(a) 3-yesr property ey - Hlgw| Iy B e W 2575 3. 527
EEY =5, 94 Ere, P = 24 Yy 2737
v AT E) b b L LR
r"?ﬂ"‘ - "5;: 5 3. - [ il j’:v 959

(b} 5-year proparty rEs EREYE - »f 225 22, 88
/183 Y ROEF e o 22 0 YER
9e3-54 T4, 848 | v w 15 %0 (Y. 230

{c} 10-year proparty

(d) 15-year pubtic utility proparty

(e} 15-year real property—
low-incorme housing

() 15-year real property sther
than low-income housing

3 Property subject ta sachion 16E{e)(2) etection (Geo nsiructions);

4 TotaicolumnG. Enterhereandonpage 2, line @ . . . . . . e Y5 LB g
See Paperwork Raduetion Act Motice an page 1 of the separate inttructions. Fum 4BEZ (1983)

BRO01358



Form 8562 (1983) . G2 RTYRET e 2
Section C.—Deprectstion of ngfrecovery proparty
. ; E. Method .
. . ct D. Depreciation i F. Ut &. Deduycti
A Description of property o, Dale bequited otherulj:unu's allow:g'ﬁ; :t::?:hw in dtg? e:’;'ii o Lteor . Oe ::;:‘:'

5 Class Life Asset Depraciation Range (C:LADR) System Deprecnalmn . L [

& Other depreciation (Sze instructions); [ — s = =
G’l-‘F‘rcE TEriens | VARIous | 33,904 A% 224 | DA 7¥R 695
Thweiss & Temrierny | Variou= 12, )2 196 _ - —

had A Pl 27, 2325 20 250 S 3 YE Lat3
AT E@uipoer | VARIBuS 47 8 6L Hloteed a3 { & WA Horg

Eran 3 Fryrues| Vaflious /0,799 z2ee | S7c 7Y€ 200
2A8NT lagrows | 293 775 R3%. 155 | Do 9vr /H. 262
CARIETE it FEpa — 13, S71 —

7 Total column G, Section © . 19,y
8 Enter amaunt from Section A, fine 1 {Partnerships and § corporations enter zara) | S
8 Enker amount frem $ectiun B, line 4 75.6 %54
10 Total—Add lines 7, B, and 9. Enter hare and on the Deprectation line of your return /e S YLE
PART ll.—Amertization of Property j
0. Amarhization F. Amaortiza- _—
R . C. Caxt E v ! B, Amprization
A 3 ascription of propery B. Dale agquired nlhsl?;e:; III?::ndr:re :;i::ibi.e EE‘E?:: h:!n' g::;dgem lDrT:i-i'yP;ir

H_l Tolal column G. Enter here and an Other Deductions o Qther Expenses line of vour return

o US Governmend Frinting Qtace; 1983-383 29443042515,

BR0C01359



Supplemental Schedule of Galns and Losses 0448 No. 1815018«
{Includes Gaine and Loszes From Sales or Exchanges of Assats
Used In a Trade or Business and Invotuntary Convarsions)
P To b fllsd with Form 1040, 1041, 1665, 1120, stc.—See Saparats Instructions

. 4797

Cepariment of the Treasury
{mternal Revenue Service 0y

17 @EB

75~ z9veaz,

Name() az shown on retutn

Arvceces Cyuemicat  Cp., Ine,

PART l.—Sales or Exchanges of Property Used {n a Trade or Business, and Involuntary Converslons From Other Than
' Casualty and Thaft — Prnpgrty Heid More Than 1 Year {Except for Certain Livestock) :

Note: Lise Form 4684 lo report involuntary conversions from casualty and theft. * e . .
Cautlon: If you sold properly on which ﬁou chaimed the investment credl, you may be lizble for recapture of that credit,

]

See Form 4255 for additional information, -
’ w. Dapreciation 1. Cost ar olher L 0SS .
2. Deseription ol b, Date acquized €. Date sty o, Gross cales alflowed basis, phus fl. irute the h GAIN
ploperty {tno., day, yr.) {mo., day, yr) price (or aliowabla) | imptovementsand | (m":f ::nd | (dphis 8 minus By
' Fince acquisilion expanse of xaly u e}
I
. ‘ [} .
2 dain, if any, from Form 4684, lire 27 . ., ., L, . L e e e
3 Sectian 1231 gain fram ingtallment sales from Form 6252, Jina 21 or 29 e e e e . =
A Gain, f any, from line 29, Part [, on back of this forn from other than casualty and theft, ¢, 23e
5 Add lines i through4 incolumn g and columah ., , . . . . . . e e . . ( ) ¥, 43=
& Combine columm g and h of ling 5, Enter gain o fluss) here, aned on the appropriste fine as Tollgws: \
(%) For all except partnership retyrns; ‘ ‘ ‘ ) 7
] . L E
{1} M line & is 2 galn, enter the gain a3 a leng-term capital gain on Schedule D, See instructlon E.
() Ifline G s 2eto or & Ings, enter that amount on line 7, (5 corporaticns, enter an Schedule K (Form 1120%), line 7.
{b) Fur partnership retutns: Enter dach pariner's share of line & above, on Schedule ¥ (Form 1065), tine B.
PART Il,—Ordlnary Galns and Losses
. - w. Deptaciation 1. Cort or ether Loss
&, Description of b. Daiw Agguired. t. flat= sald d, Grows sxles Flowed Subis, phyy i i She h. GdN
propetty (mo., day, yr.) {ma., day, yr.} price (o aflowabie) ienprovements and Al § and {d phut & Rinus §
SiREE poquisition ‘ cIpanse of Lhle suma °)

T Loss, if ary, from line B{sX?) . .

B Gatn, il any, from line 28, Part fll on buck of this forem ., . . Vot . .
8 Netgain or (loss) from Form 4684, lines 2" and 268 . | . L
10 Ordinary gain Yepm istalliment sales from Form 6252, line 20 or 28 . N
11 Recaplure of section 170 deduction {set instructlons) ., . . L L L, T L,
12 Other ordinary gains and losses {include property held 1 year ar less):

=94

{lax FTEES Lyg

Vaire 5

13 Addiines? twough 1Zincolumngandeolumnh . . . . . . . ., . . . .k

14 Combine columns gand b of line 13. Enter E&in ar (fess) here, and on the approprigte line as follows:
(a} For all except individual returns: Enter the gain o (loss) from line 14, on the retum beln; filed. See instruction F for specific &
line referepce, ) '
() Forindividual retutns: )
(1) i1 the loss on line 7 includes a Incy from Form 4634, Fart I, colurmn BYil), enter that part of the loss heta ang on line 21 of
Schedule A (Futm 1040}, identity as from “Forry a797. line 14061y . . . . . . . P
(2) Redetermine the gain ar (losz) on line 14, excluding the toss if any) on tine 14(b3 1), Enter
lir.e 15
For Faperwork Reduction At Notite, spe page X of separate Instructions.

here and an Form 1040,

Form 4797 198z

BR001360



Form 4?97 (1863

Gz .

‘?*('212,1

F‘mz

PARTY HI.-—Gain From Dlspus[tlon of Proparty Linder Sectlons 1245, 1250, 1251, 1252, 1254, 1255
Skip lings 73 &nd 24 1 you did nol dispose of fasm property of armland, or if a partnership files (his form,

15  OGescuplion of sections 1245, 1250, 1261, 1262, 1254, and 1255 property:

, Date acqured |
{rnty,. day, yr.)

—
{ma., day, yr,)

G JhAsmag — FEOCRAL

qf‘ﬂ_n--

2[Ry

Bhya7b  Jaftead = PRI ortis
(&) ‘

(0)

NMEm p oA

Relata lines iE(A) through 15{B) tothesecolumns F B b >

Property
(&)

Property
(B}

Proparty
(5}

- Propetty
L D)

16  Grosssal-s price

GLSQP

LS50

17 Cost ¢ other basis plus expense of sale e e .

2263

ARG

18 Deprecialion (or depiction) allowed {or ailowabis) |,

{, o5

19 Adjusted bass, subtract fine 1B from line 17

/W o

fraog

20 Tofal gain, subtract line 19 from line 16

Sb%0

5,290,

2] Haectlon 1245 property:
(a} Depreciation ziowed (ur alk:wable) aﬂtf apphcah]t date (SEE

instructions) .

‘253

/.05Y

{b)} Entar smaller of ling 20 of 21(3_)

52

[ 054

22 Hsectlen 1250 property: (If straight line deprer.lahun used emer MtD
onling 22(1}.)

{a)} Additional depraciation afier 12 /31,75

{t} Applicable percentage times the smaller of line 20 or Imu 22{3)
(see instruchion G.4) e

Sublract line 22(a) from hine 20. i line 20 is nol moru 1han line
22(g), skip Pres 22(yand Z2(e} . . . . . -

()

{d) Additional depraciation afier 12/31/69 and before 1,'1/75

{e) Applicabie percentage times ihe smalier of line 22(c) or 22(d) (sae

instruction 3.4}

i) Add lines 22(b), and 22(=)

23 ¥ section 125] propertyr
(@) Hiarmland, enter soil, waler, and land clearing expenses for curmeny

ye&s and the four preceding years .

(by i Larm property other ihan land, subtract line 2 1¢b) from line 20; it
{armiandg, enter smaller of line 20 of 231a)

(¢) Excess deductions account (.ee mstroction G,5)

{d)_Enter smeller of line 23(b) of 23{c)

24

LT 4]

W seciion 1252 property:
{a) Saoil, water, and land clearing expenses

(b} Amauni from line 23(d), if notie enter zerg

(e} Subtezct line 24(b) from ling °4(a} If ling 24(b) is more than lme
-24{a), enter zere . . . e e .

{d} Line 24(c) times applicable percentage (see ingtruction G.5),

(e} Subtiact line 24(b) {rom line 20

() Entersmaller of line 24(d) or 24{e)

[T S}

" 25  If sectlon 2254 property:
(2} lntangible drilling  and’ rusvelopment costs deducted after

12/31/75 (see instruction G.6)

P s s a4 g

(k) Enter smaker of Hne 20 or 25{z)

26 Wsection 1255 property:
(8) Applicsble percentage of payments eucluded 1rnm incorme under
section 126 (seé imbruction G.7) , . .

{b) Enter the smaffes of line 20 or '25(3)

Summary of Part Nl Gains {Complete Pm-perty cnlumns L‘ threugh (D) through fine 26(b} before go

ing to finz 27)

27 Total galhg tor ¢ pripanies (add columns (A) through (0, lisnae 20)) . . Seip
28 Add eolumns (A} through (D, fings 21(b). Z2(T). 23(d), 24(), 25[b) and 26(b). Enter hera anu on PBr{ n, Ime B . _,___‘3_53,_
28 Subiract ine 28 {1om fine 27. Erster the portion from casualty ang thett on Fatm 4684, line 21; enter the pnrﬁnn lrom other than

¢&tualty and thelt on Form 4797, Part 1, line 4 . -L,f,,.‘ 3%

FART IV.—Camplete this fart Only if You Elect Out ul the Installment Nict‘md A-w Repurt a N‘Dte or Dter Obligation

at Less Than Ful Face Value

[ Check here if you elecl aut of the installment method.

PUSGPOTIE IR

o £ 14230814728

BROO01361



-NAME- ﬁNGELEE

Eltrmpr Cp., Tae,

IDENTIRICATION No._79 = APYE £y

4

STATEMENT NO. / YEAR ENDED /{30
SUPPLEMENTAHV SCHEDULE EOR CORPORATIONS
COST OF GOGDS S0LD
" INVENTORY AT BEGINNING OF YEAR . e }'-'3“93 -'Ut:-
MERGHANDISE BOUGHT FOR MANUFACTUE OR SALE f’;,:‘:”si 3 "“f

" BALARIES AND WAGES .

+ OTHER CO&TS !ATTACH SCHFDUL F)

J2 92,070

CTOTAL. " 4481441444 484541 41388424 AR AARLA L e £ 1940 RIS oee s 11470 108 vt bttt e
LESS INVENTORY AT END OF YEAH . ESE, Bha
" COST OF GOODS 50LD . J— L T - X I

: METHOD OF INVENTORY VALUATION

COMPENSATION OF OFFICEHS

Ak=s, i L ¥ TimMzE L T OF = twe A [ n| A
FAME, hbBRELS, :f ;g:::e;gcunw HUMBER TITLE Dau‘.:fj:;m;ro E::E;z:ﬂ ET:E:%:::: t:nqu‘?:q;;mn ngf::wnff:zh:ﬂ
ment Lotk 352 i -LE3YT | Aesinemr] ACL 33t [f0,30%
LEAND Rostd iBibe, St~ 07~ A48T | bpee . fors . | Al EEL 4 7:3
' Bofshr frie Lyt -23-9548 [Dfccme WS Feg| 33 & 24, oFa.
LI SO Y- TATE
BAD DEBTS — RESERVE METHOQD
T Th. AMQUNT ADCED TO REsfRAVE
e [RRERALT, BT e on recom [Ty | nesovene ] Seliin 2252 | ref¥Hen
w3 | [ 1bo, 37y 2. 263, o = 5 7oz g5 T AR L77
1974 1, 307,628 2, 00k, 210 (2,785 1 LoR H, 452 Za bt
weo |l /3592 077 Y L5, o/ ENTT 435 e, 038 36, 1(.2
1821 Livy, 420 /L,004, 990 20,275 ___&B 23,189 25 835
W | 1397 kLT /5,023, 59 b AEE 938 REEcY 47, 95
1982 AT ] = 16 Bibe = 44, 8
TAXES { CONTRIBUTIONS
rRvED L, Taxe= B3I, N3 Unres Sertne £ KESEALAH Fowal. Leop
Do FEsmwisrse  Teax BYYEE WmEp  TTwisy ELiapes 250
- w (Arcri™ £ S il 7N (e CEAbee 200
SALES ok (ﬂumr) 9,768 Wise . lnp
FLCPERTY  Thk 5583 | Tocoan tHiak  Sctop LoD
Iproe, VEric e REGISTLATIEN 3. 729% \neprs (wwnsr & too) F i e
LOpep, Tokes ¢ lLiespalsex i : :
TATAL Y5 =of TOTAL L2
OTHER DEOUCTIONS
EXPLANAYION AADUNT EXPLANATION ARMOLINT
Lo anr  EXPENSE (1, 353 | Cpemm 1SS pals ENTRRER)
TAwdd EXPaEC SEAL | Tufece R FoEe G.bvg
Aurs € Tipurg HIREE | Togeepamar - GE G
DALES M ER)  EXRPEMSES 7 A38 (Twes [ SrAScRIPTIoNT T gz
SRty D= H50, 573 L ives ’ A
D s Se1A N FEM SN Lit 17 p PTELERHONE 24, BRE
A ‘ B lEmp towEe MED 101 S a
flamsinE [ Ates S8 Vs ElAMED 1S Evy
LEFEIE E Admind,  Erpenisss 24, Aaq '
AompyTER, Frpense 275678
Leeressonpe Sepwices 297w ,
Lusire)Ess PR D ET O EEN TOTAL YTk ]

I End ronm sz

b3

ACCOUHTANT STATIONERS & BRINTERE, 1,0F AMGELES

BR001362



g ArGeres CHEPcee  Co., dwg,

STATEMENT NO___ =

IDENTIFICATION No_ 35 - 27432 ¢

viag enpep_ 130784

i (= L NE 1O =~ it TrI e prm e
Diwum=_ TINcLudeEd DE  SpLp He 53 !
| teAsmlts INcome RIWES| ?
U BALARY  EEIrmAL ASERIEAI T (D04} B i
_TERmpps At CHAREES YY" : R i
D EMULe AGE ey '
s 65 :
CELVILE ARG ES 1372
Nice oy 7E  E AN ED fra
PPN C Bl Lt AL E P Hipwl|
FEETE
Zouepu & |- Dhianee SherT
Lrrl€ = OTHER, CUrffERT A% TS
TAx REFUAINS RECEIVLL LS 2917 vb
FEEFAID 11 comme Thaxee 23len
Apupregs T Sig iyl IZETE
EMPLEYEE ADiraatess =g
| FEEpnin. RoFERTY  Trevis 29
Frepen I Sus rnos BoRig
(0314l
| LrnE 1 OT¥EE. CloRrta)T=  LIASILiTIes |
ACerieT)  Falypore {352 Yy
Ateritn  Cnryss jope 7757,
Setes Tax  Pavases dops
Ry, Pefes= l /550
Custhmey,  Dapos s MR
BQLtED PropT  SHAR e Baly
#/6]7139
|
ST FORM Z03 B REVISED 8771

ACCOUNTANT BETATIGNERE & FAINTERS, LOE ANGELLS

BR0O01363



CALIFQRNIA L

Fom FTH

3885

HName'(g) a5 shown on retwrn

ANGELES (g pmicpe. QO

RDepreciation and LAmmort

M See instructions on back.
¥ Attach thig form to your return, .

zation
| © 3z

Identiying Aumber

75 - 2909 %0,

NOTE: California has not adopted the Federal Acceleraled Casl Recovery Syslem (ACRS)

rmﬂepremahon

'Im:..

. ’ R. Depreciation E. Melhid )
e — &. Costoor allowed ar allowable | of flguring | F. Lite G. Depieciation
A. Descnphun of property | B. Date sequired other hasis e :amer years c uanmc?ailon o tate for IS yew
1 Total additional firsl-year deprecistion, See mslructmqs Tor limitation. Co nc
2 Other depreciation (see instructions): fw”a”“r\jw “s:::,-ﬁ;«: e s R
orere TRAEns. | VARibus 33,40y 29,37y
any v - /sy GO, /Y A 6%z | T L 3725
e s Y e S{go HEFY Aag - - /%8
A S - YL Eg 27,4 EY Varioies Léed
.............................................. 5/8t- HE5 1% i1 Jo, 2Ry | St [3ve 5,703
........ £IEn ~ulea 92949, 12879 151 354 19.773
1595, 3,272 [ 245 S/ 3YE 3. 3%
IAf83 lt.0pp — s/L A Y - A
Ty 4,7% ¢ - Sit 3ve 23
| AL LS Gd7 BE&b J{h XL LYTR 7‘:"& ':!': o2
e - s R, AbY 36,099 | mea Fee 20,658
{38 a3 877 o, 2y s/ A 2.RAR7
ez Z &7 o135/t 7\ J45
1985 2, %05 - s/ S YR, (L0552
g5 | Viaiteu s 1, 994 Borpp | Sf 7 120D
REVIRNETEY Z39g Lo2sE |Isic 2\ diE
b/gr- I 9,249 2439 | 5t Typ 1, O3y
e jbfaz - gAY 41, 587 947 |are 7k 1.t55
ML) L3204 s 15/ 7 YE. 1
ABl8z o/ gu 91. 056 el 5 2,924
| Man, ons 212975 =39, 1= Dpe q v /2 08
'3, 571
3 Total Emer here and on Schedula C E-F (Form 540}, page 2. Gelumn (2): or on the Deprecia- : r
lu:m ineof your reburn o o L 00w ua s o " PN R ‘?sr 3oo
¥ EHAmortization of property
0. Amorization . . |F. Amerii-
A, Destription of property | B Date zcgubred qc:'n:;a;;s?; arlc::oizr:;ir::l;‘t:;?:le E:;egl‘::: z.‘:}:;n‘:e- G.m':'::?il:i::;m
paréen 1

Tetal. Enter hera and on the Other deduction line of your reluin

—

TR A A b oaowoa

FI6 das5 (BEV, 1087} PAGE +

BR0O01364






oo 1 -E 29 u.Ss. Corpuratmn Income Tax Return - | PR
Depastment of the Jraasiny For calendat yeiat 1987 or ather tax year beginning _MayJ ....... 1982, anding .API 30 1. 83 ﬂ@%g
Intarngl Revthue Serice B-For Paperwork Reduction Act Nnlice, see page T of the instrictions
Chech If a— Use Name ‘ D. Employst ubsatification nombes
2. Conotiates etun ] ::‘;‘H ANGELES_CHEMICAL €0., INC, Q5-2748321
B, Prrsom] Helding Co. L__ii Othet- | Mumber and street E., Dats incarpornisd
Ly e cata Mo, (See ‘;;:.:“ . 8915 Sorensen Avenue 11/1/71
’ print - | Gity or 1own, State, and 2iP code [ Speific
~ 5092 ot tyoe. Santa Fe Springs, CA 90670 $ 3,135,285
1 (a) Gross receipts 0 Sales §._____...eseues, (B) LESS 16tumms any altowanees $ .. ..., Balance g |106) | 19,023,595 | .
2 Cost of goods sold {Schedule A) and/or operations (attach schedule} . . .
" 3 Gross profit {subtractline2 from fine 1¢ed). . . . . - . - . .
E{ 4 Dividends (Schedulel). ;. . . . . . . . . .
§ 5 Interest . .. . e e .
| @ Gross rents ' ;
81 7 Gross royalties . . . C e
¢8| & Capital gain net income (attach separate Sahadu!a m. ... \
9 Net gain or (loss) from Form 4797, Tine 11(a), Part Il (attach Form 4797) .
10 Other income (see instructions—atlach schedule) . 10 162,860 -
1l TOTAL income=——Add lines 3 through 10 . 11 2,207,940 .
12 Comgpensation of officers (Schedute E) O - . 302,482 |
13 (A} Salarias and WARES . rie 13(b) Ltas Jobs redit oo e Batance - {1310 368,890
14 Repairs (sce instructions) . . . . . e e e e e . 14 17,076 1t
15 Bad debts (Schedule F if reserve method is used) 15 6+235.. ...
16 Renls e e e e e e e 16 | 72,000 |
17 Tawes b e e e e e e e A T ¥ N -1/ 1. 1 T .
18 Interest . [ . N R L 465, |ae
w»| 19 Cuntributions (not over 10% ol lme 30 adjustqd per |nstruchun5) P 1] P 1,280
£l 20 bepreciation {attach Form 4562) . . . . .. 20 99,799 - %
1 21 Less depreciation claimed in Schedule A and aisewhere on return . 21(3}( ' 3} 21 .......09,.799 ..
*§ 22 Depletion Vor e e e e e e e s . -2 S -
al 23 Advertising. . e e . 25 17.390 ..
24 Pension, profitsharing, ete, plans (see mstruchonﬁ) 24 ) 88,7585 e
25 Employes benefit programs (see instructions) . 25
26 Other deductigns {attach schedule) . .o P 26 ____BI1B.370 |
27 TOTAL deductions—~Add itnes 12 through 25 P . . oL 27 1.888.799 4 .
2R Tazable income befure nat operating loss deduction and special deductions (subtraﬂ IH'II‘ 27 fl'bl'l'l Iine ll) 3 A19, 141 .
29 Less: {8) Net operating loss deduction (see instiuttions—attach schedule} . R 1C) S,
{h) Special deductions (Schedule €} . . . . . . . . . . 29(by 29 —_
30 Taxable income (subtragt line 29 from line28B). . . . . . .~ . . . . ET 319,181 1
31 TOTAL TAX (Schadule ). . . . | 113,244 5 ..
32 Credits: (a) Overpayment from 1381 allowet 25 3 cre(m
(b 1982 eslimated Lax payments . . . . .
(c) Less rafund of 1982 extimated tax applied for on Fortn 4466 .
“(d} Tax deposiled: Form 7004 . ...000ieeoooeo. Form 7005 (atlach} o oo
= () Gredit rom regulated investment companiag (ettach Form 2439) |
= {f} Federal tex on special fuals and eits (attach Form 4136) . .. 113,244
33 TAX DUE (subtract fine 32 from line 31—If line 32 i3 greater than fine 31 skip line 33 and
go 1o fine 34). See instruction C3 for depositary method of payrment . . - - .
(Check p [} if Form 2220 is attached, Seeinstruction O B % e
34 OVERPAYMENT (subtract ine 3) from line 32). . . ' e
35 Enter amount 6f line 34 you want: Ciedited 1o 1983 estimaled lax Retunded -
Please Pl ot TS Y LA "&;5‘"“?.{2".;’.‘;‘&%;'3,‘3'2?‘;‘532?.“ rioery’ Than taiayen) 15 based 6 N i infot matian of
sid“ which preparer has any khhwitdf ;; ﬁ ?ﬂ
Here .bsignature o1 afficer ‘ﬂ_‘ l Date pTille
Paid Freparer’s p Date E:;:‘E‘:“‘* Preparer's .-;.otial security no.
Proparers | sloved o (| 559 {42 ! 5878
Use Only vours, i sell-employed) Archer, Bulwmahn & Co. EL Ne 95.._2.1.3_112.2_
‘ and address Pasadena, CA ZIP code e 91106

BR0O01365



-r.?_g 29d832f

Form 3120 (1982 3 Cost of Goods Sold (See instructions far Schedule A Fags 2
1 Inventary at beginhing of year, ., . . , ., . T T : o
2 Herchandise bought for manufacture or sale . . . ., L L, L L L. e s
3 Salsries and wages | . . e e e e e e Vo ‘

4 Other costs (attach schedule) . .
5 Total—Add lines ] throughd4 | iy i P
6 Inventory st end of yoar. . SE[Q g) U LE A U “[[PA R LE-DI ‘.- i
7 Cost of goods soid—Subtract line 6 fram line 5. Enter here 30d on line 2, page R T N - oYl 50
8 l,'a} Check all metheds used for valubrg clnsing inventory: S ' :

(i) D Cost : '

(i} §F] Lower of cost or market a3 ducnbed in Regulations section 1. 4?1-—-4 (s0e lnstruchnns) )

(i} [ Writedown of “subnarmal™ goods as described in Regulations uectlun 147 1-2{c) (s0a mstructmns)

(iv) [ Other (Specify method used and attach explanation) W ) ‘

(h) Che:k if the LIFO inventory method was adupted this tax year for any gonds (If chechad, ab.ch Fr;rm g0y, . . . -{[j

(c) 1f the LIFD inventory method was ysed for this tax year, enter percentage {or armounts) of closing in- :
ventory computed under LIFO, . ., , . T
{d} If you are engnged in manufacturing, did you value your inventery using the full abzorption method (Regu- '

Iationsnecmnlulﬂ—dn?...................'......DYe:E[No

{&) Was there any substantiat charge n determining quaniities, cost, or vaiuations between opening and closing inventony? . . [J Yes [ No
H “Yes,” attach explanation,

L NIEI8a Dividends and Special Deductions (See instructions Tor Schecale C}

F

- {67 Spaciat dudue.
. d e
: W,&":ﬂ"““ ™ % lum, ;um'l’
-1 Domestic corparations subject to 85% deduetion, . . . . . . ., . .| ]
2 Certain preferred stock of public utitities. . . .-, . .., , . . . . . L5880
3 Faraeign corporations subject to 85% deduction . . . - B I R
4 Wholly-owned foreign subsidiaries subject to 1009, deduchan (sectlun 245(!}))

§ Total~-Add lines 1 through 4. See instructions for imitation . . PR
6 Affiliated groups subject to the 100% deduction {section 243(3)(3)) PR
7 Other dividends from foreign sorparations net included in lines 3 and 4 ,

2 Ini.ome from controlled forefgn corporations under subpart F (attach Forms 5477) .

9 Foreign dividend. gross-up (section 78) . . ., ., . .

) DISC or former DISC dividends not included In line 1 {sccﬂan 24G(d})

i1 Other dividends . , . I . .

12 Deduction for diwdends pa:d on ceHain preferred stock of pubiic utumes {aea
instructions) .‘ e e d . . PO .t

13 Total dividends—-Add fines 1 thruugh 11 Enter hare and on Ime 4, page 1 -—a—)-
17 Tata! deductions—Add lines 5, & and 12. Enter here and an line 28(h). paga 1

IS Compensation of Officers (Ser instruction for line 12) Complete Schadule E only if your 1o1al recaipts (line
1{2), plus lines 4 through 10, of page 1, Form 1120) are $180.00C 6f mors,

1. Time Peroent of esrpoiation
t. Kame of okt 2. Swclal security nomber drrited 1o shick owarg 8. Amaunt ot 7, Expeowr dccount

basinesy A, Commun [ K. Prefitied aliawancey

T T ORE SRR E TR

otal compensation of officers—Enter here and on fina 13, page 1. . . C e Jozd8r,
] .&dulé‘f‘ﬁ! 8ad Debts—Reserve Mathod (Ses mstructnon for tine 15)

Amoont added o recerve

d nd d £ Amm i b
1, Your “f“};;: :“;.:llll;d:nl :ﬁuﬂu:’n:s' ;‘ . A Salar o4 rocount [® (:::;:;;tl J:" s 5. Recovatios “cin:rt' ehargad dlhl!t:l"::dtri 3'::r
1977 e - v m e o frmmrns
1978 [ . CE-STMERML S AT AANTE. -
1979 : @EES}M :-_.-a.f.,L.'l.e;.E__ .............. A SR R,
1980 {...... n - v mmnnee
el BT LIS WU IS A -
1782

BRO01366



Form 1120 (1982) : gs- 2748324 L - —1
i Tax Cumputa-tion (See instructions for Schedule J ph page 7) : K

Mote; Fiscal year carporations, see instructions on page 10. If you are not 8 member of a controfled gronp
of corporations {ssctions 1561 and 1563), emit lines 1 and 2, and enter on line 2, the amaunt from
line 44, Part 1M, of the fiscal year worksheat provided on page 11 of the instructions.

Calendar ytar corporations, see instiections for Schedule J on page 7. 1f you are not a rﬁumber ot B.con:
irolled group of corporations (sections 1561 and 1563), omit linas 1 and 2, and start with lme 3

1 Check } you gie a member of a controlled group (see sections 1561 and 1663, . . . , . , D |
2 i line 1 iz checked, ses instructians and enter-your portion of the $25,000 amount in each taxable j income

bracket: . . L ) :
% (i) §. : (i) . {iv) $ ............................. R
3 Incoms tax (see instructlons to figure the 18x; enter this tax or alternative tax from Scheduie D, whichaver
ig less). Cherk if from Schedule D Jw e = ¢ = = ¢+ v = v v e e e

= -_- -

4 {a) Foreign tax credit (attachForm 1118}, . . . . . . . . . . . , . .
(b) lavestment credit (attach Form3468)% . . . . . . . . . . . . ... [3906
(c) Jobs credit {attach Form 5B84) . . . . . : .
{d) Employee stock awnership credit (applies only to ﬂlcal yaar 15&2—&3 corpora.

tions—sée instructone: . , , . 4 4 . . - 4 4 e a a e e 4
() Research credit (attach Form 676%) . . . . & + « & & + « + &« .
{f) Poszessions tax credit (attach Form 5735y . . . . . . . . . . . .
(E) Alcohol fuel credit (attach Form 6478) . . . . . . e P
(h) Credit for fuel produced from a nonconventiongl source (ne mstructmns) '

5 Totel—Add jines 4(a) through 4fh) . . .-+ + . . « + « + 4 & 4 .
& Subtractline5romliine3. . . . C o e e s
7 Parsunal heiding company tex (attach *htdulu PH (Form 1120)}

3 Tax from recomputing prior-year Investment credit iattach Form 4255). ., , .

9 Minimum fax gn tax preference items (see instructions—-attach Form 4626} . .

- 10 Total tax—4Acld lines & hrovsh 9. Enter hereandon line 31, pagel. . , . . |
Additional Information (See page 8 of instructions) )Yesy Ho .
G Did you claim 2 deduetion 100 expenses connectad with: {dy Enter highest amount owed by you to such owner desing g7

(1) Enterfginment ‘ocility (hoal, resort, ronch, ate)? . . . . X ' the year = : i
{#) Living accommadations {exce ot employees on business}? ., X {e} Enter highsst amount owed to ynu by tuch awner durmz /
(3} Employces attendlng conventions o meelligs outside the the year e
Marth American areal (Sae zncbiom SVACRY) . . . . X [ {Note: For purposes of H(1) and H(2), “highest amount owed” in
(4) Employees' families st conventions ar meetings? . . X ¢ludes ioans and sccoudls recefable/payable)
e @ & Refer (o page 9 of instructions znd sme the pﬂndpll'
X

It “Yas," weie 2ny of these conveations or Ineetingt outside [%=
Business activity___

the North American area? (Sep section Z24(H)) .. . . . .
{(5) Employee or femily vacstions not reporiad on Form W-27 . . Produel or service, fmmm..ﬁﬁam R
T 2 Were you a U3, sharsholdsr of sny contmlled ﬁmlzn awpora-
tion? (See sections 951 and B57) It “Yes,! attach Form S471 for
each such corporation . . . . L, L, , L . L,

A1 K At any time dodng the tax year, diid you have an interest ln oiaf
signature of -other authority over 3 bank account, securities ac-
count, or other financial adcount in & foreign country (see in-
stuctions)? . . . . . o . .

L Were you the grantor of, or Itlnsflmr tn, a fereign trugt whlnh'
existed disting the cument 1ax year, whather or nat you have any
beneficlal Interest i 2 , . , . .

H *Yes," you may haveto file Forms 3820, EEZD—A or 925,

M During this tas ysar, did yoo pay dividends (ether than stock

| dividénds and distribuliona in uchaage for stoch) in excess of
your current and atoumulated nmangs and profits? (Su 1o
tions 301 and 316) . . . ., . P

I “Yes.”" file Form 5452, b this is a cnnmhdaud etum, answer
here for parent corporation and on Form BS1, Affitiations S:hgd-
ule, fur each subsidiary.

H (1) Cid you at the and of the tax year own, directly or Indérectly,
509 or moie of the veling sto-K of-a <omeslic corporation?
{For rules of attribulion, sew sdction 2E2{¢).} . . . . . »
It *Yas,” attach a schedula showing: {a) name, address, and
admhfylng number: (b} -zrcantags owned: (¢) taxsble Income
or (oan) (e, I & Foeni 1120; hiom Form 1120, line 28, page
1) of such cnrporalmn lor the tax year snding with or within
your tax yeat: (d} highest ainount owed by you 1o auch corpo-
tation during the year; snd (&) highest amount owed to you by
such eorporation dunn; the year,

(Z) Did any individual, pz:nership, corporation, estate or trust ot
the end of the tax year ewn, &urer.lly of indirectly, 50% or more
of your voling stock? {For rules of attribution, see section
267(c).) 1 “Yes,” complete {a) through (&), . . .,

{a} Attach a schedule showing name, addiess, and identifying |
rumber. 7
(b) Enter peicentaga owned Pe___ . .. ...
{c} Was the owner of surh votlng stock a person ol et than 3
U5 pecson? (Seeinstruckions) . . . . . . . .
I “Ves,” enler owner's countiy e |

N During this tax year was any part of your tax accounling records
maintained on a computerized systemy . . . . ., ., .

BRO01367



Form }120 (}962)

GE- 2745z 2]

" Page 4

oMt Balance Sheets

Beginnlng of tax year

End of tax year 2

ASSETS

=

€ash . P .
Trade noles and accounts receivable .
(a) Less alfowance for bad dabts |,

]

Federz] and Stale guvemmanl obligatiens . .
Othet cutrent assels (aitach scheduyle) |

Loans to stockholders . . . °,

Mortgage and real estate loans | .

Oth:: invesiments (atfach schedube) . . . .
Buidings and othcr depreciable assets . . . .
{a) Lest sccomolated depteciation .

Dophetable assets. . . . . - . . .
{a) Less gecumylated depletion . ., . .
Land {net of any amortizalion} .

10

1n
12 Infangible assels (amoclizable only} .

(a} Less sccomulated amortization . . . e
13 Othet assels (attach schedule) DEPM'E .
14 Total aszats .

inventories . . . e e e

CELLINY
¥8 ) 190553

457979

LIABILITIES ARD STOCKHOLDERS' I:QUITY

" 15 Accounts payable | .
16 Miges, notes, honds payable in less Ihan 1 year .
17 Othet current liahilities (atlach schedule) . .
18 Loans [rom slockholders . PR
1% Mtges, noles, bonds payabie in ) year or more . .
20 Other Habifities (altach scheduke)

Capita! stock: (@) Prtferied atoek. . . . .
{b) Common stoek-. . . .

Paig-in of capital setplus .

Retained tamings—~Appropriated (attach sch)

Retaired sarnings—Unappropriated .

Less cost of trepsury Mtock . . . .
26 Talal lizhilities and stockholdars’ equity .

41

22
23
24
2h

7257L

EEITMETESY Reconciliaiion of Income Per Bnoks W:th Incm’ne Per Return Do
bove) are less than $25,600.

assets (line 14, column (D), 8

not completa this sg

hadufe if your total

e G B

(itemize)

this refurn {ilemize}
{2) Deprecintion
{b) Contributions carryover

Net incame per books . . . T ,Z['I.S"{j _____ 7 income recurded on books this year aot in-
Fedetddimcome tax. . & . . + 4 & 4 b [eeeeee (_!_é:@.f'fff_m cluded In this relurn (itefize)
Excess of i:apitul losses aver capital gains . . . . fieeseeemeaeen. (a) Tax-sxempt interesl Fovcvicoinno anrnan
Incothe subject to tax fot recﬂrded on books this year ; -
b ‘B Deduclions in this tax raturn aot charged | . -
Erpenses 'lecnrd_zd on books this year not deducted it against boak income ltu: yur {itatniza) K
{a) Deprecislion AR, . 5. r?«'io?
tb) Contributions carryover . S..
et T H-30-83 S48 8 LA dnerehror Toy. . 3 7497 doi04
9 Total of lines 7and 8. . . . Yoo
Total of lines ) lhmuuh ] A5G2H5 | 10 Incoma (line 2B, page 1}=line 6 less 5. . ENENLI

5“

s ey Analysis of Unapproprla!ed Retained Larnings Per Books (line 24 above) Do nat complete this schedute
If your total asgets (line 34, column (D), above) are fess than $25,000.

1 Balance at beginning of year .

© 2 Netincome psrbocl . . . . ., . . .

3 Dther ingrepans {itemizey
amr_i__-__fzmm.w ara Lhd

e

T6749 24

5 biskritytions: {a) éash ie v ey .
by Seck. . . ., .
() Propety . . . . .
6 Other decreases (temized ... ... ..

7 Tots) of fines S2nd 6 . . . .

B Balance al end of yeat {line 4 fess 7) .

* Total of fines 1, 2, and 3, ,

L UJ.ﬂﬁVlR‘KMm?llWHGOmﬁr"M’l-l'lll E.L A2 10208

Te1992
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s OMB Na, ISIS—.OISS
wm 3408 Computation of Investment Credlt

Dlﬂ.nlmenl el the Trayary - AHEI(.‘.I‘! to your tax m“‘“.n o ﬂ@gz

trlernal Revenue Service (A1 b Schedule B (Bus:ness E“ergy Investment Credit} on back, 27
Name(s) as shown on return . Iﬁcleﬂtifying number
Chopraa il Lo, Dng. - fs-2748321

The corporation elects the basic or basic and matching employee plan percentage under section 48(m)(1) . e e

_J; E B ) elect to increase my gualised investment to 1009, for certain commuter highway vehicles under section AE(n)(ﬁj . 8
IE?; C | elect to increase my qualilied investment by ali quallfled progress expenditures made this and all later tax years , ]‘_"]
< Enter total qualified progress expenditures included in column (4, Part ) B _ y e —
& D | claim full credit on certain ships uader section 46(g)(3) (See Instruction B for details.) . NN TLE
N BB t}] 2 (31_ 0]
1 Recovery Property ' ] BEEY | umsieeoouss | g | ousies sovesimant
Neow @ | 3year 8292, 60 HOT7E
Regular Property | (b) Other [EHDED 100 t3dpkz,
Parcentage N Used (e) | Z.year’ & | :
) Procerty | {d) |~ -Other ‘100
. hNew (e} 3-vear 40
s o sapodtog Tosiy | Property | () | Other 80
FY 108283 tilers only (due instr) Used {2} 3.vear
- Froperty {h} Other

2 Nunrecdvery property-—Enter tatal qualitied investrmant (See Instructions for (ine 2y .

3 New commuter highway vehicle—Enter total qualifnsd investment (See Instruction D(Z)) .
4 Used commiter highway vehicle—Enter total quahlied investment (See Instruction D(2)) .
5 Total qualified investment in 1094 property—Add lines 1(&) lhraugh It 2, 3, and 4

PART Ih—Qualified Investment

(5ee instructions for special limits) , ., . . . 390457
.G Qualified rengbilitation expendituras—Enter {ota) quahf:ed investment for: :
a 3C-yearold buildings .. . ., . . .

b 4(-year-old buildings . . -
c Cerfitied historic struciures (Enfer the Depi of Imerrqr :mgned pm]eu:t numbar .

7 Corporations checking election box A abova—add fines 5, Bg, &b, and G, | 7 I
-] alﬂ%uflmeﬁ..,..........-...
.En 8 15% o oflineéa. . . . ... . L L,
£=100%nﬂineﬁb,._....,...._.,...
gﬁ 11 25% of fine B . . . . T
% 3| 12 Corparations checking eleczion bo:ﬁ. {See lnstrur.-tmn D{1))}—
EE a Busic 1% credid-—Enter 196 of Bine 7 (198283 fiscal-year filers, 328 instructions for line . . . .(l2a .
e E b Matching ctadit {not muce than 0.5%)--Altowable percentage fimes adjusted fine 7 (attach-schedule) , {12b{
] E 12 Credit from cooperative—Enter regular investment credit from cooperstives . . . . | 33
E | 14 Current year regular investment credit—Add lmes Bthreugh13. . . , ., . . , .|33
- 15€:arrywernfunusedcredrts e T
= 16 Carryback of unused credits .- . . \ e L3
17 Tentative repular investment credtt—-Add lmes 14 15 and 16 T B ¥ /3906
13 a individuals—From Form 2040, enter tax lrom Kine 38, page 2, plus any additianal taxes frem Form 4970 )
w b Estales and trustz—From Form 1041, enter tor from line Z6n, plus any seetion 644 Wxon tusts . L L | 18 Irn'y.Lyi
E ¢ Corporations {1120 filers)—From Foirm 1120, Schedule J, enter tax from line 3 | -
v d Other organizations—Enter tax before eredite trom return . ., .
-"g 1% a Individuals=—From Form 1040, enter credits frem lines 41 and 42 of page 2. .
,E b Estates gnd trusts—-From Form 1041, enter any foreign tex credit from line 27a .
= ¢ Gorporations (1120 filers)=-from Form 1120, Schedute J, enter any mrmgn tax T
- credit from line 4{g). plus any ssassmns tax credit 'h-om line d(f) .
= o Other organizations—Enter any foreign or possessions tax credit . A
ﬁ 20 Income tax Hability as adjusted (subtract line 19 from fine m., .., .., .. .20 /2 g’,—_._& g1
=1 | 21 & Enter amaller of ling 20 or $25,000. See instruction for ling 21 . | P |2 25000
® b if line 20 is r-ore than $25,000—Enter 90% of the excess. . . . . . .. . |21k gL1302
= | 22 Regular investment credit limitation—Add 1in :¢ 21a and Zdb ., . . ., e 22 & Th2
’. 23 Allowed regular investment credit—Enter the smaller of fine 17 or lne 22 . 13906
= “4 Business energy investment credit limitation—Subtract Y%ne 23 from line 20 . . Lo 1L24 .
'D-.': 23 Business energy investment credit—From line 14 of Sehedule B (Farm 3468) , . . . | 28
E 26 Allowed businest energy inva-strlnent credit-—Enter amaller of line 24 orline 25, . . , |26
27 Total allowed regular and business” energy Investment credit—Add fines 23 and 2. Enler hore and
of Form 1048, line 43: Schetfule J (Form 1120), line 4¢h), page 3; or the proper line en other returns . . | 27 13906
For Paperwori Reduetion Act Notice, neé separate insdructions. : - Form 3468 [19a2)

BR0O01369



Youm 4255 . . “Rﬂcaplture of anéStment CrEdit o nm.u-m_mu_mu

Original Invesliment Credit

Computation of Recapture Tax

IRev. Hou. 902 - {Including Energy Investment Credit')‘ Lupires 11-10-B%
Bepanmeni of the 10 2aury ) -
{nternal Revenue Sereie . I Attach to your income tax return 65
Hameia] as Ashown on return ) . ) l Hertitying Mlmb.er
dmgﬁﬂm Cheaneesd Co. Ine 95- 274832/
Properiies Kind of property—>5tate whether recovery or nontecovery (ste Form 3468 jnstruclions for definitions), if energy
property, show typa. Also indicate if rehabilitation expenditure property.
Comptie (nonppcovens) |
. - ‘ 7 : S
B : . o , . : Ny
c |
b !'
E
Fropentles -
Cemputaton Steps: ' A B C > E
{cee Specific Instructions) : —
I Otiginal Tate of credit . . . . . 105 ;
2 Date property was placed in '
SEIVICE . . 4 - 2 - = s ow '?'"/80
3 Cost or gther basis , . . . . 259]
4 Criginal estimated useful life or
class of propertty . . . . . 7‘1&5
5 Applicabie percentage . . . . 1065,
& Origingl qualified  investment
(lin# 3 times fine 5). . . . . 2597
7 Original credit {ine 1 times line
5 259
& Date property ceased to be quali- ”/
fied investiment credit property . 42
9 Number of full years between the ]
date an tine 2 and Lhe date on line !
B . . e e e 2.
10 Recapturs percentaga . .. F{e]i] )u .
11 Tentstive recapture tax—-Line 7 '
l
tmeslinel0. . . . . . . : A59 H
12Addlinell,coiumnsAlhrough'F_'. f e e e e e e e e _'_ R, o 59
13 a Enter tax from disposed qualified progress expenditure property (attach separate compu!ation) . .
b Enter 1ax from 3ny part of property ceasing 10 be at risk (attach separate computation) , . . . . ,
14 Total—Agd fines 12, 133 and 130 . . . . . . . L L L. L., L £L59
15 Portion of ariginat credit {ine 7) not wsed te afsel tax in any year (Do not enter more than ling 14—zee
instruclions) . . . . . . . 4 s . b e . . e e e e e e e e L
16 Tolal increase in tax—Subtract line 15 from line 14, Enter hare and op the proper line of your tax returs, Do
not use this amount to reduce current year's investment credit figured on Form 3468, Computation QT' In- B
vestment Credit, Any unused eredit on Yine 35 canngt be used in any year 88 & carryhack or carryover . ‘2 5q

For Paperwork Reduction Act Notice, see Instructions on biok.

Fotm 4255 {Rev. 11.57)

BR0O01370



rom 48062 - Depreciation and Amurttzatmn ' oM K. Toes01zz

- Explres B/317345

(Rev, September 1962) ‘ I See separats inthructions.
P moey thy Tressury il : B Attach this form to your return. © &7
Hame(s) a2 shown on return ) : tdgntifying number

Ay few) Churrasel, Cp,  Dne . - : 95— 274832/

Husiness ‘or activity to which this form relates

LA Depreciation
Sectmn A Election to expense recovery property (Sectlon 174)

A Clsxy of property : S . BoCont ‘ E. Expansa deduction

1 Total (not more than %5,000). Enter heca and on line B (Partnerships—entar this amount on Schedule K
(Form 1065H ., . . .- R S .
Section B Deprecialion of recuvery prnperty

E. Helhed

B, Dats 8, Re. '
£. Cosl o ] F. Par- G Deductlan
A lCIm of proparty . Pi:::’!'n:" vther bash .m a.L'.,':'.'.':’f.... tutlags Tor this your

2 Accelerated Cost Recovery System (ACRS) (See Instructions); W A
‘ =i :

/983, f353 4
(a) 3.year property /982 22192, v AN
(9g} C 2hsys SR 217
(b} S-year property (982, /31277 - L5 %
1987- 52, L5Z.522, r 225
/983 2525 - /55

(¢} 10-year property

{d) 15.vear public uli!lty property

{e} 15-year real property—tow- . |
income housing H

(f) 15-yetar real property other
‘than law-income housing

3 Property subject to section 168(a){2) election (Sew instructions):

4 Total colutmn G, Enter here anden llne 9. . . ., . . . . . . .. e . b9834
Seo Paperwock Reduetion Act Noties on page 1 of the separate instruclions. Form 4962 (Rav. 3-82)

BR0OO1371



Form 4562 (Rev, 5-82) . ' ‘?.‘3'-.-2 74832/ S . .  pam 2
Section G Depreciation of nonrecovery property - :

i &, Cost o7 ‘ . ﬂ; Dapraciation E M.ﬂhd . ' e n;r
A. Destription of propenty B. Dale wcqulead other f:"" |I|w:¢.1’luir"|l;:-::,¢. In d.grlllz:":;fm l'.. 2:: [ . ‘F';'D“:. ;ll'“
5 Class Life Asset Depreciation Ranga (CLADR) System Depre:iatlun
6 Other depreciation (See instructions): s & R
D;a'.(,u.\jm__ LUord $ra. 33904 ‘ .23 433 200081 Tgas | - [HY]
Fascke v Thandend) Vehagicer T8 | 79i8L | — | = =
R, _e:_!g@_c___ffﬁs {20007 {20007 | — D
e ¥ Hans fesy 24333 X /3958 | S AR 6297
ot f%mfamzeﬁ- _ Uanosn | H7164 36158 | St .| IyR_ | 44954
JMMM.L ¥ Jddlrnss | Udreowa) /3590 x T&e7 SL Tye f5h5 -
v Aedd. g2, {259/7 /3327 | '
fﬁdrc.f?ﬁwzm,t Yaripesd 293972 £23429 |ZnoDB| Qg /5706
i
7 Total coluran G SBEHOA € 0 . . . . . . e e e e e e e 299465
B _Enter amount from Section A, ling 1 {Partnerships entar zm:.o) e e e e .. e -
@ Entet amourt from Section B, @4 . . . . . . . v 4wt e e e e e v 69534
10 Total—~Add lines 7, 8, and 9. Enter here and on tho Deprecistion line of your return. . . . . . . _. T4799
D Amortitation F. Amort: "
A Drscription of pioparty B. Date stqulred & ont or . .uwi"?irﬂ-?:':m K. Sode :Z;M:té’:- B e estion
i )
------- LY

To.al celumn G. Enter hare and on Other deduction or expense lineof yourreturn ., . . . . . . .,
ft UL, CONTRHKENT FRINTIHG OFFICE § 1E=—0r3634190 E AL 4311 10209

BR001372



- a797 SUPthe“tal Schedule of Gains and Losses .m;us .Na.jsqs-méq

(Includes Gains and Losses From Sales or Exchanges of Assets ﬂ@gz
Depariment of the T1esvary Used in a Trade or Business and Involuntary Conversions)
Interoal Revemue Jarviee p To be filed with Form 1040, 1041, 1065, 1120, ete—~Ben Separate Instructinns 31
Name{s) as shawn on return . .} identitying number
Omarteg Chomuoat lo. fpe. . A 95-274832/
d .

PN BN Sales or Exchanges of Property Used in a Trade or Business, and Involuntary Conversions From Other
: Than Casualty and Theft—Property Held More Than 1 Year (Except for Certain Livestock)
Nole: Usa Form 4684 to report invaluntary convarsions from Casuplty and theft, . | . ‘
Caution: |f {?u tswd property on which you claimag the investment credit ]ynu may be
# for r

e ecapture of that crédit, See Form 4255 for additiona) nformation,
' ‘ ¢ Grosa sabes | on e | ¢ cm 1083 . GAIN
& Kind of propeny k. Dale ntquived £, Date solf + 1053 Hhhes on a iy s et mhar I
and ¢ icerfption ) (me., day, yr. (ma,, day, w.) uﬂ’lf:s "3'|"2:- :‘I?IL)::_:I;_\.“‘ I:n'n:c.vln:::m’u :ut; '&"‘4“..'.3'.; E:lm:‘f;
o »equiziting :
"X lonpdtn. 1. Hgo M2 ). 1000 | 1352 | T2 A

2 fa) Gain, if anv, from Form 4684 line25. , . , . _ . . e e .
(b) Section' 1231 gain from Installment sales from Form 6252, ling 21 ar 20 .
3 Gain, if any, from line 26, Part I, on back of this form from other than casualty and theft

4 Add lines 1 through 3 in column g and columa b, . N P LI

5 Combine line 4, column g snd line 4, column h, Erter gain or (1ogs) here, and on the appropriate line ax follows: 259
(2} For all excapt peHnership ratums: :

(1) Hline 5 i3 a gain, epter the g2in 8% a long-term capital gain on Schedule D, See instruction E.
(2) If line & is zero or a ipss, enter that amournt on line &,
{2) _For partnership returns: Enter the amount from line 5 above, on Schedule K {Form 1065), line 8.

BN Ordinary Gains and Losses

R ¢, Deprecia.
: i 4. Geows axler  § dion affowed | g ost or sther . 0L T EAIN
s, Kind of property b. Date sequired €. Dalx sold o lh 5 or o P
e el R S - o L
acguisition .

ELass,ifany,iromlineﬁta)(z). S
7 Gain, i any, from line 25, Fart 1) on back of this farm .
B 1) Net gain or (loss) from Form 4684, lines 17 and 24a o e e e e

¢M) Ordinary galn fram installment sales frm Form 6252, fine 20 or 28
9 Qther or&inary #gains and fosses (include property held 1 yoar or less);

L

10 Add lines & through 9 in column gandcolumn bh. ., ., ,

N NPT 300

11 Combine Jine 10, columnp g and [ing 10, column h. Enter gain or {loss) here, and on the appropripte fine as follows:
{a) For all except individual returng: Enter the gain or (loss) frorm line 11, on the relurn being filed, Sea instrug-
tion F for specitic line reference. :

¢} For Individual returns: .
(1} If ‘e loss on line 6 Includes a loss from Form 4684, Part I, column 8(ii}, anter that part of tha loss hore
and oh Jine 24 of Scheduie A {Form 1040}, Identiy as from *Form 4797, fine 11{b}1)" .

{2} Redeterrine the gain or Coss) on tine 11, excluding the foss (if any) eh tine 11{b}1). Enter here and an
Form 1940, line 15 | |, e aw  a .

For Paperwotk Reduction Act Notice, see page 1 of separata in:;truntians.

[

L N

.

Form 4797 (1983

BR0O01373



. Form 4797 (I'aﬂ?! ' . . o .‘ ' e ‘ . to- Pags 2
ISR} Gain From Drspusmon of Property Under Sectmns 1245, 1250, 1251, 1252 1254, 1255
Skip Fines 20 and 21 i you did not dispose of farm property or farmland, or if a par!nershup files this form.

12 Description of sections 1245, 1250, 1251, 1252, 1254, and 1255 prnpﬂrty b i oo
.......................... &f7g .| 283
: - . ; - Proparty ' - Property * Praperty Property
Ralate lincs 12(A) through 12(D) fo fhese columns b 5w L R ) (?7'; . o

12 Gross sales price minus expense of sals |, -
14 Cogt or otherbasis, . . . , . e e e
15 Depreciation (or depletion} allowed (_'or allowable) . . . .
16 Adjusted basis, subtract jine 25 frem line 14 .
17 Total gain, subtract line 15 frorm line 13 .

18 If section 1245 property: .
(a) Depreciation allowed (or allowable) after -applicablg
date (sse instructions) . . e e e aT 2000

(b)_Enter smatlsr of line 17 or lE(a) . Sp0

19 Iif section 1250 property: (If straight fine deprucmtmn usod
cntar zefo on {ine 15(f),)
{2) Additiottal depreciation atter 12/34/%8 . , . . (| e

{b) Applicable percentage tirmnes the smaller of line 17 or ]
line 19(a) (see instructlon G.4) , . . . , , . R
{c) Bubtract ling 19(a) from line 17, ¥f line 17 is not more :
than lina 19(z), skip lines 19(d} and 15(&), .-. . . N S
(d) Additional deprecistion after 12/31/69 and before
L - N '
{e) Applicabla perceptage times the smalle, of line 19(:)

or 19(d) (see instruction G4) . . . . . , ', .
(fy Add lines 19(b), and J9¢e) . . . . . . . , ,
20 If section 125} property:
(8) If farmland, enter soil, water, and land clearing ex- :
Fansas far curient year and the four preceding years | oo e mamLe . e r e e ————
(h) f farm property other than lapd, subtract Hne 1B(b)

2'I*n?m line 17; i farrnland, enter smaller of line 17 or . ) ‘
L B Lt L TLOTUPE] R, (A

(c} Excess deductions account {see instruction G.5) . .
(d) Enter srmailer of Hne 20(b) or 20(c) . . .

21 If section 1252 property: o d
(a) Soll, water, and land clearing expenses , . . . . A VU P
() Amount from line 20(d), it none enter xaro ,
{c) Subtract line 21(b} from line 21(z). U line Zl(b) ie

mara than line 21(a), enterzero . . , . . . ,
{d) Line 21{c) times applicable percentage {see instrue-

flonGH). ., . . . .. .. . ., ..
(e) Subtractline 21(b) from fine 17, , . .-, ., . .
(1) Enter smaller of jine 21(} or 21¢8) . . , . . .

22 1t section 1254 property:
{3} Intangibte driling and development costs deducted
after 12/31/75 (see instruction G.6) . . ., ., .

(b} Enter smaller of line 17 or 228(a) . . , ,

B3 If nection 1255 pre property: .
(2} Applicabls parcentage of ments excluded from in-
come under section 126 (see instroction 6.7y . , .

(b) Enter the smalier of line 17 or 23{a) . . . .
Summary of Part Il Gains {Complete Propérty columns (A) through (D) throush line 23(b) before going to line 24)
24 Tetal gains fer all properties (add calumns {A) thraugh Mutimer?y. . o . . . .o o000 _.\iﬂﬂ....
25 Add columns (A) threugh (D), lines 18(H;, 19¢f), 20(d), 21(f), 22(b} and 23(b), Edter here and on Part i, Ime 7 305

26 Subtract line 25 from line 24, Enter the portion from casualty and theft on Form 4584 line 19; enter the pomnn
Tromn gther then casvalty and thelt on Form 4797, Part I, kina 3, . -e=

Pl i Compiete this Fart Only if You Elect Out of the Installment Methm And Repurt a Noie or Olher Dbhgatmn
at Less Than Full Face Vatue
[J Check hers if you elect out of the instaliment method,

Enter the face amount of the note or other obligation ... ... ..
Erter the percentape of valuation of the note or other obl I;Eahon [

¥ UL, SOVEMHMENT PRINING OFFKT,  19:0—0-da0my £ § 431 110209
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MERCHANDISE BOUGHT FOR MANUFACTUHE 0R SRLE

SALARI

LESS INVENTORY AT END OF YEAH

. COST O

E5 AND WAGES

F GOODE 801D .

| NAME ﬂf/?;rf lra) Ohemrirasd (o Lie. lDENTlFI‘GATIdNI NO.. ":'?3- 27HED 2
| STATEMENT NO. L YEAR ENDED _ Yfzpfrs
SUPPLEMENTARY SCHEDULE FOR CORPORATIONS
GOST OF GOODS 50LD - -
. INVENTORY AT BEGINNING OF YEAR coovsmnsssmerssessns ssssersssmsssssissssssess o e ——— N SRR SRS, 3.1/ 4-X- S
) 0 VT4

5
PEg

METHOD OF INVENTORY VALUATION

13, oud, 150 _I

Adrtr. of Citd ga Fnastir

COMPENSATION OF QFFICERS

THE

(LR P, ACCOUNT

LT rorm 2P

x Y i ! P T OF T
N A A oreigen o MaER e eusiiEas E::EZ'E“ %3‘::{%—“:-2 donimeraarion ALLOnANCES
Ot Fpcke 353 - £34] Frea /0% 33 4/3 ' [ 795Y)
damstd Roaerdhal, 564-07: 2487 V. Preas 100 % 3341 FeqeS
Robint Bing 549 38- 9548 Bir. 5% 33 s 24000 .
R o v— Z024 82,
BAD DEBTS - RESERVE METHOD
" AHD A ] AMOLHT A
vean [ MEEEVIREE, BRI maues onceounr [ o’ GO0 T pcormms | ey seoenee | foREE e
TR 92/733 JoiliT0 25T —- l656 1752R
e 78 YD 374 b E3A2, =a = SA2E- oy 2ial]
19 79 /81T LS 12006810 FEP8S 2608 J/HP3 EFTNT
18 3p FEq8 077 [ Y 5oy ] EYEY) [H3 s JODSR 3n/e3
19 §/ /9 Y20 [6 017 940 30275 b 39 i3/89 EYYIT,
WEZ| /397 4467 L5D2R 595 6235 93 8 2o 554 27953
- TAXES . ; CONTRIBUTIONS
(e Framefgen Ja A71a7 "Céawirct Upportod, &Jﬂ.r'mr. 200
Froskantis Jog, SHHE | FewrteoTon, Aatte Ero beas. 115
oMY Aleneze A3 | Loty oy e, - 258
Tinedy lag. Jon /107 M_@c;mrx.ﬁum 750
Bebtrfo s Fttiing io £2.5 | et gt (Cotatosas Sh
Ff.‘-!.cbjn'(.ﬁ.!t jﬂ;‘m S SHd | plmadred tpe 2.5
- S pde g Cn bk ter 7 m:‘maﬂm S0
’ dgr o e o J0
TOTAL S Y555 CTOTAL IEET: I
OTHER DEDUCTIONS
EXPLAMATION AMOUNT BEXPLAMATION AMOLINT
: 2E58 Commedest png LETH S
Chet t K 2 . T Lensetmias Feeas o000
ity v okl LEn7s Do garer T k2N
LTl (4 paten e oo Y676 | Besw w0ty 2752,
AU EE But 247438 Lo ks ghoan o (LAl (e 30391
Bngeirl MW Tipanee. 46825 Erndipias. Bestitn 516
/. 9600 T i
Ouitareds . Fats, 970
B ¥ Chlardech C4R [l EHe
: ) LGl 37649
. £ vy gt A g g {4209
Berdiricon) £n om st oo 4307/ TOTAL F13372.]

s

ACCOUNTAMT STATIONFERE & FRINTRRS. LO3 AWNGELEE

BRO0D1375



NAME (:Z/'ﬂffﬂi{) Cliiiied ef G, Soce.

STATEMENT NO a

_IDENTIFICATION No,_ F5= 27+ §221

YEAR ENDED 4/30/93

Jther. JSneome,
LML STy P, 99|
Ya) 0.G2 _ 4i3qq
Aonaerras pmetodrd g pad /28129}
Prtatad - 17
| A AMNL T 170|052
dat ; gl728
Jifw;.m"‘wfwf C}Lmrgw f 1500
M Loeotdgns el 138 ‘
_ /621860 |
Dbt (o
s Freesgrofle. £ooD
T g, Bpesson ddpn 1365,
L g e 319 16 :
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Craasrres B. Stane. Jr
A FROFEGSIONAL CORPORATION

150 PDIT BTREET, 5U1TE 76O
BAN FRAMNCIBCO. DALIFORILA #4108
410} AR1-O1632

October 31, 1986

Mr. John G. Locke

President

Angeles Chemical Co., Inc,

8915 Sorensen Avenue

P. O, Box 2163

Santa Fe Springs, California 90670

Re: Angeles Chemical Co,, Inc. )
54,20% Shareeg of Common Stock
Fair Market Value
As of April 30, 1986

Dear Mr, Locke:

Pursuant to your request of July 29, 1986, we have conducted
a valuation study to determine the fair market value of the
54,209 shares of Common Stock of Angelés Chemical Co., Inc.
("Anchem" or the "Company“)-issued and outstanding as of April

30, 1986. The fair market value of the subject shares was as

follows:

Number of Shares Price Per Share Market Value
54,209 Shares of Common Stock 548,26 §2,600,000
consisting of 40,000 Shares of {rounded)

Class A and 14,209 Sharesz of
Clags B Common Stock {(the "Stogok")

This Valuation Report sets fﬁrth and discusses the vaginus
factors which weré researched, analyzed and considered in ar-
riving at our opinion of the fair.market value of the Stock as of
April 30, 1986. Our verbal opinion was transmitted to you an

August 28, 1386. This report represents the written confirmation,
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ANGELES CHEMICAL Cco., INC
Valuation Report
54,209 shares of Common Stock
(510 par value)

Az of April 3o, 1986
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Angeleg Chemical Co., Inc.
54,209 tharee of Common Stock
Pair Market value as of April 30, 1986
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Oranizs B. Brare Jn

A FROFESRIONAL GORFONATION
O FORT BTRELT, BUITE 780
| BAN FRANUISOO, CALIFORNIA B4108
Wis) BpI-0i8l

October 31, 1986

Mr. John G. Locke

President

Angeles Chemical Co., Inc,

8915 Sorensen Avenue

P. 0. Box 2163

Santa Fe Springs, California 90670

Re: Angeles Chemical Co., Inc.
54,209 Shares of Common Stock
Palr Market value
AE of April 3D, 1986

bear Mr., Locke:

Pursuant to your request of July 29, 1986, we have conducted
& valvation study to determine the fair market valuoe of the
54,209 shares of Common Btock of Angeles Chemical Co., Inc.
{("Anchen" or the "Company®) issued and outstanding as of April

30, 1986. The fair market value of the subject shares was ag

follows:

Number of Ehares Price Per Bhare Market value
54,209 Shares 6f Common Stock $48.20 $2,600,000

congisting of 40,000 Shares of (rounded)

Clasgs A and 14,209 Bhares of
Class B Common Btock (the "EStock™)

This valuation Report gets forth and discusses the varjous
factnrs which were researched, analyzed and considered in ar—
riving at our opinion of the fair market valie of the Stock an‘of
April 30, 1986. oOur verbal opinion was transmitted to you on

August 28, 1986, This repor£ represents the written confirmation.

BRC01381



Introduction and Background

The data upeon which we have relied in forming our ;pininn
reqarding the fair market value of the Common Stock of Anchem iq
outlined in Exhibit A. The comparative financial statements
which set forth the most recent five-year oparating history
(fiscal april 30, 1982 - 1366} of the Company are pregented as
followa:

Table I: Balance Sheet, Apri} 30, 1986

Table II: Income Statement, 1982~ 1986

Table IIX: Balance Sheet, 1982- 1986

Table IV: cChanges in Financia] position 1983- 1986

These tables have been analyzed to understand the reported
results of the Company,

in our analysis of Anchem, we have also &nalyzed certain
data from McResson Corporation. fThe Chemical Group, including
McResson Chemical Company, is the largest independent chemical
distributer in the United States, distributing indostrial chemi-
cals to customers located throughout the continental Onited
Etates.

Distributors such asg chessoﬁ cﬁemical sell about $19 bil-
lion of chemicals a year. The Chemicale Group reported revenues
of approximately $619 million in fiscal 1586, or 3.3% of industry
sales. McKesson Chemical iz a direct competitor of Anchem. It
is the nation's léading independent full-line chemical diétribu-

tor with 61 service centers, 1§ Btockpoints and three producticon
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tepack facilities, merving all 50 gtates. Certain market ratios

for McEKezson were used as supporting data in our valuation of

Anchen,
"The long-term outlook for the national chemical distributor
market continges to be positive. bistributors' share of the
total 590 billion U.5. chemical market continues to grow,
increasing to over 20% in 1985. That share is expected to
continue to rise to ag much as 30% in the 1990's. Well-
capitalized distributors like McKesson Chemical will be
better able than most competitors to meet increasingly
stringent environmental compliance standardg.”

McEesgson Corp.. 19685 Annual Report, P. 24

McResson Corp recently agreed to sell its chemical distributien
business for a price of #76 million (see Alternate Valuation
Approaches),

Book Value of the Stock and

Financial condition of the Company

{a) Book value of the Stock

As of April 30, 1986, Anchem had a book value of $2,045,853
or approximately $37.74 per share. .Management has indicated that
the value of the two principal fixed assets (1) tanks and rPlant
equipment and (2) plant should be increased by $250,000 and
$50,000 over cost, respectively, to reflect the fair market vnlde
of these assets. Therefore, the adjusted book value would be

$2,345,853, or approximately $43.27 per share,

(b) Financial Condition of the Company
The Company wag in a strong financial condition as of April

30, 1986. Anchem had current assets of $2,506,416 and current

BRO001383



liabjlities of $1,239,759, for a working capital of §1,666,657
and a current ratio of 2.34 to 1.00. The Company had a cash
poeition of §$490,713 of which 5450;000 WaE in a Certificate of
Deposit. Anchem had no long term debt outstanding. The Treasury
| Btock Account stood at $304,174.

Table I sets forth the Company's balance sheat as of April

3¢, 1986.
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Income Qtatement

a, Reported Regults

. A comparative presentation of.the Company's income statement
for fiscal years (April 3Q) 1932 - 1986 appears at Table II on
page 8.

Bales have ranged from $16,011,940 in 1982 to $12,128,720 in
1986 with a 10.3% dip from $13,519,928 in 1985. Gross margins
have averaged 14.9%. Anchem is projecting gales and gross mar-
gins for fiscal 1935 to be "flat® or equal with 1986,

Income before taxes has fluctuated from $386,022 in 1582 to
$271,557 in 1984 to $413,846 in 1985 reflecting the cyclical
nature of the business. Fiscal 1983 results included a recogni-
ticn of %$158,361 for drum deposits which had been previously
expensed. Net income after taxes for 1986 was 5139,576, which
was considerably belew the five-year average of §197,818. The
reported results for Anchem for 1%982- 1986 follow the -pattern of
companies involved in the wholesale distribution of chemical
proeducts.

b. Restated Results

In order tolarriVE at a more representative earnings/cash
flow piecture of the Company, we have rextated the reported re-
sults to arrive at a "Cash Flow Available Before Taxes." This
calenlation appears at the bottom of Table II.

We have arrived at these figures by hdding back (1) provi-

sion for taxes to arrive at {2) net income before taxes to which

BR0OO1386



we have added (3) profit sharing and (4) ﬂepreci;tion expenses,

The cash flow available tp Anchem before taxes ranged from

between $450,186 in 1584 to $602,088 in 1985. The 1986 figure of

$411,661 was cloge to the §450,186 recorded in 19B84. The five

year average wag 5514,757,.
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Balance Sheets

A comparative presentation of the Company's balance sheets
for fiscal years (April 30) 1982 hIl!BG appears at Table III on
pages 10 = 12,

Total assets have grown from $2,984,728 in 1982 to $3,285,612
in 1986. Stockholders' Bquity (Total Capital) has increased from
$1,466,441 to 52,350,027 {including Treasury Stock of $304,174)
in the same time frame for an average increase of 14.0% per year
(i2.5% compounded annuaily), .

Working capital has increased from $1,172,440 in 1982 to
51,666,657 in ]1986, while the eurrent ratio has improved from
1.77 to 2.34. The cash position of the Company has increased
significantly from $200,296 in 1982 to $490,713 in 1986. The
Company had a Certificate of Deposit in the amount of $450,000
in 1986.

The Company has had no long term debt in the last five
yYears. The balance sheet picture of Anchem has been strong in

these past five years.
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Changes in Pinancial Position

A comparative Presentation of the Company's Changes jin
Pinancial Position for fiscal years (apri1 1q) 1982 - 1986
appears at Table v on page 14,

The total Bource of fundsg available tg Anchem after taxes
has fluctyateqa from $276,877 in 1984 to $324,795 in 1985, fthe
five-year 2verage has beap $294,686, while the medianp figure hag
been §312,422 (1%83) for 1982 through 1985,

"Changes in Financial positionn for Anchem from 19gz to 198¢.
Certain financiajl fatios are et forth at the bottom of
Table 1V Prezenting both befére and after tayx figures ang per-

centageg,
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Alternate Valuation Approaches

In arriving at our valuation of 543 20 per nhare, or
$2,600,000 for the 54,209 ghares of commnn Stock of Angelaes
Chemical co,, Inc. igsued and outgtanding as of April 30, 198§,
we used several valuation approaches,

(1) Earning Capacity

. For the fiscal year ended April 30, 1986, Anchem reported
net income of $119,576. For the figcal Years ended April 30,
1982, to April 30, 1986, Anchen rnpu:éed average net income of
$198,161. our valuation of $2,600,000 results in a price/ecarn-
ings ratio of 13.2 times earnings. This price/aarnings ratic is
in 1ine with the public chemical {suppliers, distributors and/or
specialty) companies which we analyzed for comparison. (See
Exhihit A at page 19.) |

(2) cash Flow Available

For the figcal year ended April 30, 1586, Anchem had re-

ported after-tax cash flow o£~§254,;EBT% For the five-year period

of 1982 - 1986, the average cach flow was 5294,686 and the median
figure was $304,537. our valuation of $2,600,000 regults in

atter-tax cagh flow ratios of 10.2 and B.5 times (based upon

latest year and median figures, respectively).

For the fiscal year ended April 30, 1986, Anchem had "ad-
Justed” before-tax cash flow of $411,661, For thé five-year
period of 1982~ 1986, this average cash flow was £514,757, ana
the median figure ﬁas $553,960. oOur §alnation of 52,600,000
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tesﬁltu-in pre-tax cazh flow ratiog of 6.3 and 4.7 timee (based
upon latest year and median figures, respectively),

(3) Market Price as a Percentage of Book Value

Ae of April 30, 1986, Anchem had a book value (5tockholders!
Equity or Total Capital) of $2,045,353, or approximately $37,74
per Bhare, Since book value ig only an agecounting technique ysed
to ascribe an historical value to a corporation, it may or may
not bear any relationship to its market value. (See Table I.)
Our valuatioﬁ of $2,600,000 results in a market-to-book-value
ratio of 127%.

(4) Market Pricge as a Percentage Eg.ndjustad‘nonk Value

Ae of April 30, 1986, Anchem had an adjusted book value of
$2,345,853, or approximately $43.27 per share. (See discussion
en page 3 for adjustments.) .Our valuatipn of $2,600,000 results
in a market—tu-adjusted-book-value ratio of 1)10%.

(5} Subzeguent Event: Univar Corp. Acguisition of

McKesson Chemical Division

On September 22, 1886, McKesson Corp. agreed to sell its
chemical distribution company to Univar Corp., another company
involved in chemical distribution, for a price of 576 million.
McKeseon's chemical distribution operations reported operating
income of $6.9 million on sales of $619 miliion in itE fiscal
year ending.uarch 31, 1986. The $76 million purchase price for a
controlling interest represents apprnximatély 11.timea operating

income. If this multiple is appliéd to Anchem's five-year av-
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erage pre-tax income of $329,000, a valuation of $3,619,000
Tesults. A 25% discount to recognize the minority interest

hature of the BSOP shares results in a value of $§2,714,250.

Conclusjon
It is our opinion, formed after considering the data
referred to in Exhibit A, and other relevant factors, that the
fair market value of 54,209 shares of Common Btock of Angeles
Chemical Co., Inc. as of April 30, 1986, was $48.20 per share of

Common Stock, or $2,600,000 in the aggregate,

Very truly yours,

CHARLES B. STARK, JR.
A Professional Corporation

Choar i A4S,

Charlegs™ B, stark, Jr.
President
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Exhibit A

Angeles Chemical Co., Inc..
bata Reviewed in valuation
of Common Stock as of Apri) 30, 1986

Angeles Chemical Co., Inc. Data:

Financial Statements (19B2- 1986) (unaudited)
Prepared by Archer, Bulmahn & Co., CPA'E (197% - 1983)

Comparative Financial Statements (1982 -~ 1986) (unaudited)
Income Statements

Bzlance Shegets

Changes in Pihancial Condition (Cagh Flow)

Meeting on September 23, 1983, in Oakland with John G. Locke
and Robert Berg to discuss Company

Telephone conversations witﬁ Locke and Ronald Bell
Inspection of Anchem facilities on July 15, 1980 (Polaroid
pictures) and meeting with shareholders Robert Berg, John
Locke and Robert Rosenthal

Pinancial Services and Industry Data

The following financial services, which include data on certain
. suppliers, competitors, and/or customersg, were reviewved for the
purpose of selecting the appropriate market valuation criteria

to apply to the financia}l resulte of Anchenm:

Moody's (Wholesale, Distributors and Jobbers)
Indystrial
OTC Industrial

Sfandard and Poor's Corporation

Etock Guide as of April 30, 1986

Stock Reports

value Line

Chemical (Basic) Industry

Chemical (Specialty) Industry

Walker's Manual of Western Corporations (Chemicals)
McKesson Corp.

(The Chemical Group-- McKesson Chemical)
' March 31, 1986, Annual Report and Form 10-K
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various publications re the chemical digtribution industry and
buzinese outlook for the econuomy (the effects of recesgsion,
inflation, high fuel prices, credit controls and other external
factors) . :
Public Chemical (supplierp, distributors and/or Epecialty)
Companies reviewed for market valuation data:
Suppliers - Chemjcal (Baeic) Industry

Celanese Corp.

Diamond Shamrock

Union Carbide

Vulcan Materials

"Comparables™ - Chemical (Distributors}

- McResson Corp.'
Dﬁivur Corp.
Customers - Chemjcal (Specialty Industry)
Economics Laboratory
Grow Group.
Products Research and chamicaIICQrp.
Reichhold Chemicals
Sherwin Williams

Witco Corp.
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